e

NOTE HIENTIFE

WH;N RECORDED MAIL TCLJ N O F F I C(!}

Flrst Amerlcan Bank of Kane County
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MORTGAGE

THIS MORTGAGE {5 LATZO 04-04-1988, BETWEEN Dale E, Nishllima and Linda M. Nishijima, his wife, {"GRANTOR"), whose address Is 7347
W. Davls, Morton Grove, I%me!s 60053; and Firs! American Bank of Kane County {"LENDER"), whose addross s 218 Wes! Maln Sireet, Wast
Dundee, ililncls 60118,

GRANT OF MORTGAGE. For raluno'e gonsideratien, Granlor morigages and warrants and conveys to Londer all ol Grantor's right, title, and

interest in and 10 the following dascribadrarl property, together wilh all exisling or subsaquently erected or afflxed buildings, Improvements and fixtures,
all easements, royallies, appurienances, £ rieds relating 1o the real property {including iminerals, oll, gas, water, and the Iika), and all ditch rights {including

slock in utilites with ditch of Irrlgation rights] loated In Cock County, State of Hiinols (the "Roal Property”) and lagally describad as:

Lot 194 In Robbkin's Meadow Lane f7nlv Number 2, heing a Subdivision in the North 1/2 of the Southeast 1/4 of Sacilen
13, Townshlp 41 North, Range 12, Ezati the Third Principal Merldian, according to the plat thereot registered on May

7, 1954, as Documant Number 1521814, In Cuck County, IHinpls,
The Real Property or Iis address Is commaonly known as w47 W, Davis, Morton Grove, [llinols 80053, The property tax idenitfication number for the Real
Property Ig 09-13-413-001.
oot in and to the Rents from the Real Froperty. In addition, Grantor grants Londer

Grantor presently assigns to Lender alff of Grantor's right, title, anainicres
a Unllorm Commerclal Coda security Interast in the Rents and tha Pertonal P:aperty described below,

DEFINITIONS. The following words shall have the following meanings whan used In this Morigage:
Borrower, The word "Borrower” means Dale E. Nishijima and Linde M. N'b!lima. The words "Borrower and “Granior” are used Inlerchangeably
In this Morigage.
Granter. The word "Granlor® means Daje E. Nishijima and Linda M. Nishljlma. “Thu vards "Grantor® and "Borrowsr" are used Interchangaeably In this
Mortgage. Tha Grantor Is the mortgagor under this Merigage.
Improvements, Tha word "Improvemants” means without limitation all existing and future buileigs, structuras, facllities, addltions and similar construction
on the Reai Propearty.

Indebtedness, The word "indebtedness” means afl principal and Interast payable under't'.e Nole and any amounls axpended or advanced
by Lender to discharge obllgatlona of Grantor or expenses incurred by Lender io enforce obllgut'ong of Grantor under this Morigage, together

with Interest on such amounts as provided In this Morigage.
Lender. The word "Lendet” means Firat Amarican Bank of Kana County. The Lender ia the mortgagoe undei 1his Morgage.

Mortgage. The word "Morigage’ means this Mortgage between Granlor and Lender, and includes wilthout limitatleds !t assignments and security Interast

provisions relnting lo the Personal Property and Rents,

Note. The werd "Note” means that cerlaln nete or credit agreemant dated 04-04-1988 fn the original princips: amount of $52,287.00 from
Borrower 1o Lender, together with all renewals of, exlenslons of, modifications of and substitutlons for the not or-agreament, Tha iInleres!
rate on the Note |5 10.000%. The currently scheduled final payment of principal and Interest an the Note will be dua or.or bafors 10-04-1388.

Personal Property, The words "Parsonal Property” mean all equipment, fixtures, and other articles ol parsenal property ownad by Grantor, now or
subsaquently ettached or affixed to the Real Proparly, together with all accesslons, pans, and additions to, all replacemants of, and ail substiluilons
for any af such proparty, and together wiih all proceeds {including insurance proceeds and refunds of premiums) from any sale or other disposhion
ol auch proparty,

Property. Tha word "Proparty” moans collactively the Roal Proparty and the Porsonal Property.

Real Property. The words "Real Proparty" maan the real property describod above In tha "Gram of Morigage” sectien,

Related Documents. The words "Related Documents” mean and incfutfa any prornisscry noles, loan agreements, guarantles, securlly agreemants,
end all other decuments exacuted in conneclion with this Mortgage or the Indebledness, whothar new or herealter existing,

Rents, The word "Ronts" means all rants, revenuies, Income, iasues, and profits trom the Real Preparty and tho Personal Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THE NQTE AND THIS

MCRTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ag otherwise providad in this Morlgage, Granlor shall pay to Lender all amcunts secured by this Morigagoe
as they bacome due, and shall strictly perform aif ol Granfor's obiigations,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granlor agrees thal lis possession and use of the Property shall ke governed by tha following

provislons:
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Possesslon and Use. Untl In detault, Grantor may remain In posseasion and control of and operalo and manage the Property and collac! the Reals
Irom the Praperty,

Duty to Maintaln, Grantor shall maintaln the Property In {Irat clasg condition and promplly perform all repalrs and malntenanca necessary 1o preserve
Its valug.

Hazardous Subastances, Grantor represents and warrants that the Proparty never flag been, and nover will be so long as this Mordgege remalns
ailan on the Property, used for the genaration, manufaciure, siorage, freatment, disposal, release or threatensd relaase of any hazardous subsiance,
as thosa terms are definad in tha Comprahanslve Environmental Rosponse, Compansation and Liability Act of 1680, as amendad, 42 U.S.C. Section
9601, ot seq, ("CERCLA"), epplicable state laws, or regulations adopted pursuant to sither of the foregoing. Grantor agrees 10 Indamnify and hold
harmtess Lender against any and all claims and josses resulting from a breach of this provision of the Morigana. Thia obigation to Indemnify shafl
survive the payment of tha Indebledness and salistaction of this Morigage,

Nulsance, Waste. Grantor ehall nelther conduct or permit any nulsance nor commit or auffer any sirlp or wasle on or 1o the Property or any portian
thereot, including without imitation removal, or alienation by Grantor of the right 1o remoeve, any mber, minorals (including oll and gas), or soll, or

gravet or rock products,

Removal of iImprovements, Grantor shall nol demofish or remove any Improvements from the Raa! Property without tha prior writlan consent of
Lender, Londer sha'corsent it Grantor makes arrangements satisiactory 1o Lander o replace any Improvaments which Granlor proposes to remove
with Improvements of ai'wast equal value.

Lender's Right to Enter. /Lar der and iis agents and ropresenietives may enter upon the Real Froperly al all reasonable times lo ettend (o Landar's

Intarests and to Ingpact the Troerty.

Compliance with Goverpmenualtequlrements, Grantor shall promptly comply with alilaws, ordinances, and regulations of all governmental authorities

applicable (o tha use or occupant;alina Property. Grantor may comtlest in good lakth any such law, ordinanca, or rogulation and withhold compliance

durlng any proceading, including appropriale appeals, so long as Granler has nollfiad Lender in writing prior 1o dolng so and Landor's intarests

in tha Property are not jeopardized. Lands: may requira Grantor 1o post adeguate securlty or surety bond (reesenably satislactory 1o Lender} @

protect Lender's intarast,

Duty o Protect. Grantor shall do all other aciz<n addilen to thase acls sel lorth abave In this section, that from the charactar and use of the Property

are reasonably necessary 1o protect and preserve the Picperty,
OUE OM SALE - CONSENT BY LENDER. lender may &' itg ontion, declare immediately due and payable all sumsg secured by this Mortgage upon the
sale or transler of ail or any part of the Real Property, or an Intarest thereln, without the Lender's prior writlon congeni, A "sala or Iransfer” means the
convayance of real property or any right, title or Interest thereln, w/ieinat legal ar aqultable; whether voluntary or Involuntary; by oulright sale; dead; instalimant
sele contract; fand contract; centract for deed; leasahald interest vwhin-a term greater [han three yoars; leasa-option contract; sale, assignment or transier
of any banetlclal Intarest in or 1o any {and trus! hoiding title 1o the Real Property; or any olher mathod ol conveyance of rael proparty inlerasl. [t any Grantor
Is a corporation, fransfer also includes any change in awnarship of mora tan 25% of the voting stock o Granlor. However, this eption shall not be exarcised
hy Lender It exercisa Is prohibited by lederal law or by llinois law.

TAXES AND LIENS.

Payment. Grantor shall pay when due befora thay become delinguent all 1axes, s60lal taxos, assessments, water charges and gowor service charges
lavied against or on account of the Property, and shall pay when dus all claims f2r Jserk done on or lor seivices rendered or malerisl furnished to
the Property. Granler shall maintain the Praperty free of all liens having priority ovar or aqual to the inierest of Lender under this Morigage, except
for the {len of laxes and assessmants not due, except for the priar indabladness role:ied to_halow, and except as otherwise provided in the following
paragraph.

Right To Contest, Granlor may withhold payment ol any 1ax, assessment, or clalm In connecici t¥ith a good feith dispute over the obligailon to pay,
sa long as Lender's interes! in the Propeny is not jeopardized. If a llen arises or s fllad as & res i nonpayment, Grantor shall within 15 deys aftor
the llen arises or, i a lian is filed, within 15 days altar Grantor has notice of the fiing, secura the iaci~arge of the llen or deposit with Lender, cash
cr a sufficlent corporate suraty bond or other security satisiactory to Lender in an amaunt sufficient’y) cizcharge the llan plug any cosis, attornoys'
feas, or other charges thal could accrue as a rosult ol a foreclosure or sale under the fan, In any contast, Grantor shall datend Uself and Lender and
shali satisty any adverse [udgment belore anforcement against the Property. Grantor shall name Lender-=3 an_addllional ubligee under any surety
bond furnished in the contest procesdings,

Evidence of Payment. Grantor shall upon demand furnigh to Landar avidance of payment of the 1axos or agsesamenis 87.u.onall authorfza the appropriale
governmenta) official lo deliver to Lender at any lime a willten stalement ol the laxes and assessments agalnst the Propeisy

Notice of Construction, Granlor shall notify Lander ai feast 15 days belore any work Is commenced, any services ara furnished, or any malerlals
ara supplied to the Property, if any mechanles, materialmens, or other construction lian coufd be asserted on account of the worle, servicas, or matarials
and tha cost exceads $10,000,00. Granlor will on raquaest furnish fo Lender advanca assurances salisfasiory lo Lender that Grantor can and will pay

the cos! of such Improvaments,

PROPERTY DAMAGE INSURANCE.

Mainlenance of Insurance. Grantor shall procure and maintain policles of tire insurance with standard extended coverage endorsements on areplacement
basts for the full insurable vakie covering all improvements on the Real Preperty n an amount sufficiont to avold application of any colnsurance clausa,
and with a standard mortgagas clause In lavor of Lender. 1n no event shall the Insurance be in an amount less than $70,000.00, Policies shak be
written by such Insurance companlas and In such form as may be raascnably ecceptable to Lender, Grantor shall dofver to Landar certificatas ol
coverags from each Insurer contalning a stipulation that coverago will not bo cancalled or diminished without e minimurn of 18 days prier writion notice
to Lander.

Application of Procaods, Grantor shall promplly notily Lander of any loss or damage to tha Proparty. Londer may make proof of losg it Grantor (alls
to do so within 15 days of the casualty, Lender may, al its elaction, apply the proceods to the raductien of the Indeblednags, payment of any lign
aflecting the Propaerty, or the esloratien and repalr of the Praperty. If Lander elects to apply the proceads to restoretion and repair, Graniar shall repelr
or repiace the damaged or deswoyed Improvements in a manner sallsfaciory lo Lender. Lender shall, upon satislactory proot of such expenditure,
pay o rolmbursa Granlor from the proceads lor the feascnable cost of ropair of restoration I Graniar i9 not in delault herstnder. Any proceeds which
hava not been disbursed within 180 days ater their receipt and which Lender has not committed lo the repalr or restoration ol the Property shali ba
usad 1o pay any amounts owing to Lender under this Mortgage, then to prepay accruad interest, and than princlpal of the Indabledness. f Lender
holds any proceeds after payment in full of the indebledness, such proceeds shall be pald to Granlor.
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Unexpired Insurance at Sale. Any unexpirad Insurance shall inure to tha banofit of, and pass \o, the purchaser of the Propanty cavarod by thls Merlgage
at any trusted’s sale or olher sale held under (he provisions of this Morigaga, or al any loteclosure salo of such Property.

Compliance With Prior Indebledness, Durlng he petlod in which any prior Indeblodnoss describad below ls In effect, compllance with the Insuranze
provisions contatned in the instrumeant evidencing such prior Indabtedness ahall constitwte compliance with tha insurance provisions undor this Morigage,
1 tha extent compliance with the Yerms ol this Morlgage wouid constiiule & dupfication of insurunce requirement. H any pracesds from the Insurance
become payable an less, the provisions In this Merigage for division of procesds shall apply only to that poriion of tha proceeds not payable lo the
holdar of the prior Indabtedness.

EXPENDITURES BY LENDER. if Granior falis to comply with any provision of this Morigage, Including any obligation 1o inaintain prior Indabladnass
in good standing as raquirad balow, or i any action or proceading is commanced that would affect Lender's interasta int iha Properly, Lender may, at
its option, on Granter's behall take tha required action and any arnount that It expends In so doing shall ba added to the Indabladnass. Amounts so
added shall be payable on demand with interest from the date of axpandituse unth paid al the Nole rate. The rights providad for In this section shall be
in addition to any olher Nghts or any remadies lo which Lender may ba enilled on account of the defaull. By taking the required action, Lender shall
not cure the default 50 a8 1o bar it rom any remedy thal it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Thle. Grantor warrante that it holda marketable tile of record to the Propeny in tee simple, Irea and clear of all ens ancl ahcumbrancea othar than
those sat jorth In the aricr Indabtadnass sectlon below or In arty policy of fitle Insurance issued In lavor of, and accaptod by, Lender In connoction
with this Mongage.

Dalense of Title. Subjec’ to ihe exception in the paragraph abave, Grantor warranis and will loraver defend the Lile 1o the Property against the lawful
claims of all parsons, In the'ever! any aclion or procesding is commenced (hat questions Granor's e or the interest of Lender under this Morigege,
Grantor shafl dofend the action-atiic expense, Grantor may be the nominal party fn sugh pracesding but Lender shall be enlilled to participals in the
proceading and to ba rapresanted i 1ha praceading by counsel of iis own cholce, and Granior will dellver, ot cause to be delivered, 10 Lender such
instrumanis as may be raquestad by ¢ frum ime to ime io permit such participatien,

Compllance With Laws. Grantor warrar «:nat s use of tha Property compliss with ait existing applicabla laws, ardinances, andegulations of governmental
authortlies.
PRIOA INDEBTEDNESS. The foilowing provigions rancerning prior indebtedness are a pari of this Mortgage:

Prior Lien. Grantor has Informad Lender of the existance ol a lien in the lorm of Frank Boksa, which may have priority to the lien af thia Monigage.
The cbligation secured by the prior llen has a current grinzigal balance of approximately $16,723.00 and 1§ in tha originat principal amount of $30,000.00.
Granlor axpresgly covenants ant agrees 1o pay or see to thr naymant of the priar indebledness and to pravent any default thereunder,

Default. }f the payment ol any installment of principal or any !=iar2sl on the prior indebladnass is not made within the ims required by the nofe evidencing
such indebtedness, or should an event ol dafaull occur under the instrumenl securing such Indebtedness end not be cured during any applicable
grace perlod tharaln, than the indebtedness secured by this Mortgagy shull, at the oplion of Londer, bacome immediately due and paybble, and this
Mortgage shall ba In default.

No Modliflcation. Grantor shal not enter into any agreement with the haldusr-of any morgage, dead at trust, or other securlty agresmen! which has
priority over this Morigaga by which thal agreement is modified, amended, (xteiidad, or renawed withcut the prior writtan consent of Lender. Granter
shall nelther request nor accept any future advances undet & prior morigage, aezd ri trusi, or other securly agrasman! withoul the prior wiitten consent
ol Lendet,

CONDEMNATION.

Appllcation of Net Proceeds. {f ali or any part of tha Propenty Is condemned, Lender may al its alaclion require that &l or any portion of the net proceads
of the award be applied 10 tha Indebladness, The net procesds of the award shall mean tha award aftar payment of all raasonable costs, expanses(Ly
and attorneys' lees necessarily paid or incurrad by Granter, or Lender In connection with the corlderinalion. .Q

Proceedings, If any proceadings in condemnation are filad, Grantor shall promptly nolify Lender I w.ing and Grantor shall prompily take such stepsCo

a3 may be necessary 1o delend tha aclion and obtaln thy award. Grantor may ba the nominal party (1 sush proceeding bul Lender shall be enitled{_n

lo parficipale In the proceading and to be representad in the proceeding by counsei of 1is own cholee, and Cranlor will deliver or causs to bg dallvared.(ﬂ

1o Lander such instruments as may be requested by It from lime Io tima to permil such participation, ke
¥

IMPOSITION OF TAX BY STATE. -

State Taxes Coverad, Tha folfowing shall consiiiule state taxes to which this section applies: (a) a specliic tax up.n ‘ais typs of Morlgage or upon
all or any par of the indebiadness sectred by this Morigage, (b) & specilic 1ax on any Grantor which the taxpayer Is ‘aderized or raquired 1o daduct
Irom payments on the Indebtedness secured by this typa of Mortgagse; {c) a iax on 1his 1ype ol Morigage chargeable aguirs! ihe Lender or the holder
of the Note; and {d} & specilic lax on afl or any pontiort of the Indebtednass or on payments ol principat and intarast made by-any Granlor.

Remadies. If any stale fax to which Ihis sectich applles i3 enactad subsequent 1o the dale ol this Mongage, thls event shall have the sama aifect
as a defauli, and Lender may exercise any or all of the remadies avaltable lo it In the avent ol a delaull unless the following conditlons aro mel: (a)
Grantor mey iewfully pay the tax or charge Imposed by the stae lax; and (b) Granlor pays or offers 1o pay the tax or charge within 30 days aftor notice
{rom Lander that tha tax law has besn enacled.

SECURITY AGREEMENT; FINANCING STATEMENTS,

Securlty Agreement. This Instrument shall canaiiiute a security agreement fo the extent any of the Property conslilutes lixtures or other porsonal
propanty, and Lander shall have all of e rights of a socurad party under the lfinols Unltorm Commercini Code.

Securlty Infarest. LUpon roquost by Lendor, Grantor sholl exocula financing statemanis and lake whataver othor action Is requested by Lendar to
perfact and continue Lender's securlty Interost In the Renls and Personat Property, Gramtor hereby appeints Lender as Grantor's aftornaey In fact for
the purpase of exacuting any documents necessary lo perfect or coninue the securlty Inlerast granted In the Rents and Personal Property. In addition
1o recording this Mongage i the real property records, Lander may, a1 any time and withoul further authorlzation lrom Grantor, filo coples or raproduciions
of this Morlgage as a financing statement. Grantor will reimburse Lender for all expenses Incurrad In perfecling or continuing this security interest,
Upon default, Grantor shall assembla the Personal Property and make it avallable to Lender within three days afler recalpt of wiittan demand from

Lander, ) :
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Addressas. The malling addrass of Grantor (deblor) and the malling address of Lendar (secured party) from which Infermation concetning the security
interast granted by this Morigage may be obtained {sach as requirad by the lliinola Uniform Commerclal Code) are ag stated on tha firat page of this
Meangege,
FULL PERFORMANCE, if Grantor pays al of the Indebledness whan due and otherwlse performs al! the obligations Imposed upon Gramstor snder this
Marigage and the Note, Lander shall exacute and delivar ta Grantor a suilabio satistaction of this Morignge and suitabla stalements of larmination of any
financing statement on e evidancing Lendar's seculty Interest in the Rants and tha Personal Proporiy. Gramior will pay, If permitied by appticable law,
any roasenable lermination feo as delerminad by Landar from time to time.

DEFAULT. The following shall constitule avents ol dalault:
Defauit on indebtadness. Bosmrowsr lalls to make any paymeant whan due on the indebiodness.

Default on Other Payments. Faliira ol Granler within the time required by this Morigago to mekae any paynont for taxes or insuranco, or tar any
other paymen! necessary io pravent filing of or lo efloct discharge of any fien,

Compllance Default. Fellurs to comply with any other lerm, obligation, coverant or condlion contalned In this Mortgege, the Note or In any of the
Refated Documents, Il such a fallure is curable and If Granlor has not bean given a notice of a breach of the same provialon of this Mortgage within
the preceding 12 moenihs, il may ba cured (and no evant of default will have oceurred) If Grantor, aliar recelving wiltten notice from Lender demanding
cure of such failurs: (8} curea the fellure within 15 days; or (b} It the cure raquires mara than 15 days, Immediately initfates stepa sufficlent 1o Curg the
fallura and thereatter voni’nues and complates all reasonable and necessary steps sulficlent 1o praduce compliance as soon as roasonably practical,

Breaches. Any warranty, renragentation or stalement mada or turnished to Lender by or on bshall of Grantor under this Morigage, tha Nole or the
Related Documants Is, or it Ih2 tima mada or furnished was, false in any materlal respect,
Insolvency. Tha insolvancy of Ceantor, appolniment ot a recelver lor any part of Granior's properly, any assignmen! for the benaft of ciadiiors, the

commencemant of any procesdin 3 Wvider any bankrupley or insolvency laws by or against Grantor, or the dissolulion or terménation of Granlor'a axistance
g3 a golng business (if Granlor Is a b'airi=3s). Excopt o tha exienl prohibliad by tedaral law or iinols law, the death of Grantor (If Granfor is an individual)

also shall constiiuta an avent ol default.unsar this Mortgage.
Foreclosure, etc. Commencement oioreclostre, wheiher by |udiclal proceeding, seli-help, repossession or any other method, by any cradilor of

Gramor against any of the Property, however (nls sukseclion shall notapplyinthe evant ol a goad talth dispute by Grantor asto the valldity or reesonablanesa
of tha claim which [s the basis of the foreclosure, provided that Grantor givoa Londar written notica of such claim and furnishes reserves or a surely

bond for tha clalm satisfaciory to Lendar,

Leasshold Default. I tha Interest of Grantor in the Fropaity is a leasehold Inferest, any defaull by Granior under the terms ol the lease, or any othar
event (whether or nol the faull of Grantor) that rasults in tt'a tusmination of Grantor's Jaasehold rights,

Breach of Other Agreement. Any braech by Granter under Jhe'e:ms of any othar agreameant between Granior and Lender titat Is not remedied within
any grace parlod provided thereln, Including without limitation iy agreement concerning any indsbisdness of other obligation of Grantor 1o Lander,
whether existing now or later,

Events Affacting Guarantors. Any of the preceding avanis occur whi-reszect 1o any guaranior of any of the Indebledness or such guerantor dies

or becomas incompalent, unless the abligatlons arising under the guaranty ane! relaled agrsemenis have been uncandilionally assumod by the guaranior's
astale in a manner salislaclory to Lender.

Insacurity. 1t Lender reasonably deems liself insecure,

Prior Indebtedness, Default of Grantor under any priar obligation or Instrumeant sest’inz any prior cbligation, or commeancamant of any sull or other
action 1o foreclose any prior llan on the Proparty.
RIGHTS AND REMEDIES ON DEFAULT. Upan the ocourranca of any avent of default and al any t-a thereatter, Lender may exarcise any one of more
of the following rights and remedlas, In addition lo any other rights or iemedias providad by law;
Accelerate Indebtedness. Lender shall hava the right at ita ontion withowi notlce 1o Granlor to aer’areine entire Indebledness immediately due and
payable, inciuding any prepayment ponaity which Granter would be required lo pay.
UCC Remedles. With respact to all or any part of the Fersonal Proparty, Lander shall have all the righls ar< remadies of a sacured party undor the
(Minois Unltorm Commercial Code,
Collect Rents. Lender shall have the right, without nolice 1o Granlor, 1o lake possession of the Property anc col'as*-the Renls, including amounts
past due and unpald, and appiy the nat proceeds, over and above Lender's costs, against the ndebtedness. In furtieriacs of this right, Lender may
require any tanant ar other user of the Properly 1o make paymants of renl or use fees directly o Lender. If the Rants sie coliected by Lender, hen
Grantor irrgvocably designales Lendar as Grantor's atlorney in ject to endorse Instruments recelved In payment thareof(in ibn name of Grontor and
te negoliate the same and collect the proceeds. Paymants by tanants of other ugars to Lender In response fe Lender's demand (1ol satisly the obligations
for which the payments are made, whether or nol any proper grounds for the demand existed. Lendor may exaicisa its rights under this subparagraph

ailher In parson, by agem, or through a recelver,

Meorigagee In Posaasslon. Lender shell have he right 1o be placed as morigages in possassion or 1o have a receiver appolnied lo take possassion
of all ar any part of the Property, with the power lo protecl and piesarva the Property, 1o operate the Property preceding foreciosure or sale, and 1o
coliect the Renls lrorm the Praperty and apply the proceeds, over and above the cosi of the receivership, against the indebtednass. The mongages
in possassion or recelvar may serve without bond (f parmitted by law. Lender's right lo the appolntment of a recelver shall exist whother or not! the
apparant value of the Property excaeads the Indabtednoss by a subatantial amount, Employmant by Lender shall not disqualily a porson trom serving

23 a rocolvor.

Judictat Foreclosure. Londer may oblain a judiclal decroe loreclosing Grantos's inlorast in all or any pan of the Property,

Nonjudiclal Sale. I pormitted by applicable law, Lendar may toreciose Grantor's inerest in all of any parnt of the Personal Property or the Raal Property
by nenjudiclal sale.

Defictency Judgment. il permitted by applicabls (aw, Lender may obtaln a judgment for any deficlency remalning in the Indeblodness due to Lender
ater application ol all amounts recelvad from the axarcise of tha rights provided in this section,

Other Ramedlas. Lendar shall have el other rights and remadias provided in this Morigage or the Nole or by law.

S50

Gi




. 0:_1-"04-1988 U N O F Fng?ﬂLﬂf;E 9 9' )F)Y‘ N Page 5

ued
¢

—

Sale of the Property, To the exien! permitiod by applicable law, Grantor heraby welves any and ali right to have the property marshalled, In exercislng
ila righta and remedies, Lender shall be free to sell all or any part of the Property together or saparaioly, in one salg or by separela sales. Lender shall
ba entitlad o bid at any public sale on all or any porlion of the Property,

Notlee of Sale, Lander shall give Grantor reasonable notice of the time and place of any public sale of the Parsanai Property or of the time after which
any privata sale or olher intended disposition of the Personal Propenty I3 o be made. Rensonable nolice shall msan nollce given ol least 10 days

belore the time of the sale or disposltion.

Walver; Election of Remedles. A waiver by any party ol a breach of a provision ol thls Mortgage shall not constitute a walver of or prajudice the
party's rights otherwise fo demand strict compllance with thal provislon or any other provislon. Eleclion by Lender to pursue any remedy shall not
exclude pursult of any other remady, and an election lo make expendires or laka action to parlorm an sbligation of Grantor under [his Mortgage
afler {aliure of Grahior lo perform shali noi aflect Lendar's right 1o declare a default and exprclse its remedies under this Mortgage.

Attornays’ Fees; Expanses. If Lender Instiutes any sult or action to enlorce any of the tarms ol this Morigage, Lander shall be antited to recovar
guch sum as the court may adjudge reasonable as attorneys' fees at Ulal and on any appeal. Whether or net any court actlon I3 Invalvad, all reasonably
expenses Incurrad by Lander that In Lender's oplnion are nocessary at any time for the protection of ita interest or the enforcement of it rights shall
bacome a pen of tha Indabtedness payable on demand and shall bear inlerest from the date of expendiiura until ropaid at the Nole rala, Expanses
covorod by this paragraph includa, witheut Emitation, however subljoct 1o any limits under applicabla law, Lender's atiornay lees and legal axpanses
whather of not thara Is piavesult, including attorneys' teos for bankruptey proceadings (Including afons o modity or vacato any automatic stay of injunction),
appeals and any aniicipatud past-Judgment collection services, 1he cost of searching records, obtaining tilla raponts {including 1oreclosurp roapons),
surveyars' repans, and apzraical fess, and title insurancs, 1o the exient permitied by applicable law, Borrowar aleo will pay any court cogig, It addtlon
to all other sums provided by laiv.
NOTICES TO GRANTOR AND OTHE®, PARTIES, Any nolice undor this Mongage, inchiding withaut Uimitation any Notice f Defaull and any Nolice of
Sale to Grantor, shall be In writing and sh¢ll be efleclive when actually delivered or, i mailed, shall ba deamad alfective on tha third day afior belng daposited
as ehiher first class mall, rogislered or cudllfaq #nail, posiage prepaid, direcled to tha addresses shown al tha tep of page 1. Any party may change its
address for notlces by wrliten notica to the rine: parties. Al coples of notices of foraciosura from the holder of any llen which has prierlly over this Morigage
shiall be sen! to Lender's addrass, as shown ntzi the lop cf the first page of 1his Mortgage. Far nolice purposas, Grantor agrees fo keep Lendar informed
al all imes of Granlor's current addrass.
MISCELLANEOUS PROVISIONS. The following proviwon are & part of this Morigage:
Walver of Right of Redemption, NOTWITHSTANDIN 3 ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED N THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDES L., REV. STAT,, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS F AFDEMPTION ON BEMALF OF GRANTQR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES,

Successors and Asalgna. Subject 1o the limitatlons staled in‘d)s Merlgaga on transfor of Granlor's Interest, this Mongage shall be binding upon
and Inure to the bonefil of the parties, thelr succossors and assigns, < ownership of the Preporty bacomed vesled in a person other than Grantor,
Lender, withou! notice to Grantar, may deal with Granlor's successars with reference 1o this Morigage and the Indebladness by way of lorbearnnce

ar extanglon withou! releasing Granlor from tha obligatians of this Morigage or l'ability under the indeblednass.

Applicable Law. This Montgaga has bean deliverad lo Lendar in the Stala of(lliiruls, Excopl as sel lorth hereinatier, this Morigage shall ba govarned
by, constried and enforced in accordance with (he laws of the State of Ninots, excupt and only 1o the exient of procedural matiers relaled to tha partection
and enforcamant by Lender of Its rights and remedies agalnst the Property, which mattsre shall be governed by the faws of the Stale of llinots. Howsver,
in the event that the enlorceabllity or valldity of any provision of this Mortgage Is challang st ur qusslionsad, such provislon shall be governed by whithaver
spplicable atate or loderal law would uphold or would enlorce such challanged or quesliciiwd provislon. Tha loan transaclon which is evidenced
by the Note and this Mertgage (which secures the Note) has been appfied lor, considerad, & iprovar and mads In the Stata of liinois.

Time of Essence. Time Is of the essencs of this Morigage.

Walver of Homastead Exemptlon. Granior hereby releases and waives all rights and benefits £1 1b% homestead exempiion faws of the Stale of
inols as te all (ndebtedness secured by this Morigage.

Merger. There shall ba no merger of the Interest or astale created by this Morigage with any other intarea! o1 eslate in the Property at any ima held
by or for the benafit of Lender In any capacity, without the written consant of Lander,

Amendment. No alteration or amandment of thls Morigage or the Note shall ba affeclive unlass In writing and.=/grad by the parties sought o be
charged or bound by the alteratien or amendment,

Capllon Headings. Caplion hoadings In this Morigage are for convanlence purposes only and are rol fo ke used 1o Irig pret or dafine tha provisions
of this Morigags.

Walvers and Consanfs. Lander shall not be deemed o have walved any rights under this Merigage {or under the Relaled Documents) unlass such
walver is In writing and signed by Lander. No delay or omission on the part of Lander in exercising any right shall oparate as a waiver of such rigitt
or any other right, A walver by any party of a provislon of this Morigage shall nol constitute a walver ol or prejudice the party's right otherwisa lo demand
sirict compltance with that provision or any other provislon, Whenever consent by Lerxior is required In thls Morigage, the granting of such consent
by Lender In any instance shall not consiitute continulng consant 1o subsequent nstances whore such consent Is requirad,

Severabliity, The unanforceabllity or invalidity of any provision or provisions of this Morigage as lo any persons of clrcumstances shall nol render
that provislon or those provislons uhanforceabla or invalid as to any other parsons or circumstances, and all provisions of this Morigage, In all other
respects, shall remain valid and enforceable.

Mulilple Partles, )t Granior {including any and all Borrowers executing this Morigage) conslsta of more than ona person or aniity, all obfigations ol
Granior under this Mortgage shali be jolnl and several, and all references to Grantar shall mean gach and avery Grantor,

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TD ITS TERMS.
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.'_--‘ Dave Sine, Loan Officer
First American Bank of Kane County

This Mortgage prepared by: 218 W. Main Street
W. Dundee, IL 60118

INDIVIDUAL ACKNOWLEDGMENT

STATEQF __ T1linodis )
} 88

COUNTY OF __ Kane )
weFE

On this day belore . Ih3 undersigned Notary Public, personally appeared Dale E. Nishljima and Linda M. Nishi]ima, m me known ¢ ba the
Individuals described in ar who executed the Mortgage and acknowledged that they signed the Morfgage as thelr free and voluntary act and deed,

for the uses and purposas farein menlionsd,

Glven under my hand and e/dclil seal this ___ 4+h day of April ,19_88 .
4

By Anne 1. Conra LA, 7\/7 . e A0 Resldingat ,
QFPICIAL SEAL
Notary Public In and for the State of 11llineis My commigslon explresy

LASER PRO (tm)Ver 2.17 (c) 1888 by CFl Bankers Service Crovg, Tic.  Aflrights raserved. My COMNISSION m m 27 1992
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