© T UNOEFRIGIALICOPY, ,

INSTALLMENT NOTE
(Adjustable)

$128,000.00 Skokie, Illinois
April 29, 1938

FOR VALUE RECEIVED, Chicago Title & Trust Company, not
personally but solely as Trustee under Trust Agreement dated
April 18, 1988 and known as Trust No., 1090715 ("Borrower")
hereby promises to pay to the order of Skokie Federal
Savings & Loan Association, a federally chartered savings
and loan jassociation ("Lender"), the principal sum of one
hundred twenty eight thousand dollars ($128,000.00) together
with interzsi thereon at the rate hereinafter provided
computed on‘thz balance of principal remaining from time to
time unpaid from the date of disbursement on the basis of a
three hundred sixily {360) day year, in installments as
follows:

(a) Interest, only, shall be paid on the date ("Dis-
bursement Da*z") that all nr any portion of the
loan evidenced hereby is disbursed, for the period
of time commencing with said Disbursement Date
through the end oI the month in which the Dis-
bursement Date shali have occurred. If the
Disbursement Date occure on the first (lst) day of
the month the cbligaticrn Zo pay interest, only, as
provided in this paragrapii shall be inapplicable,
and the first payment shall be comprised of
principal and interest as provided in subparagraph
(b) hereof.

(b} Borrower shall make monthly paymentg.of principal
and interest in the amount of $1218.%7-an the
first (lst) day of each month to and .nclnding the
first (lst) day of the month which immediitzly
precedes the fifth (5th) anniversary of the
Amortization Date, hereinafter defined., Tihe first
such payment shall be made on the first (lst) day
of the month follewing the Disbursement Date if
the Disbursement Date is on the first (1lst) day of
the month and, if not, then the first combined
payment of principal and interest shall be made on
the first (lst) day of the second (2nd) month
following the Disbursement Date. The date on
which the first combined payment of principal and
interest is required to be made hereunder is
referred to herein as the "Amortization Date",
said date being June 1, 1988
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(¢} Commencing on the fifth (5th} anniversary of the
Amortization Date ("First Change Date") and on the
first (lst) day of the next succeeding fifty-nine
(59) months thereafter, Borrower shall make a
monthly payment in the amount determined by lLender
as being sufficient to repay the unpaid principal
balance of this Note as of the First Change Date
amortized over a thirty (30} year period together
with interest at the Note Rate in effect on the
First Change Date if paid in equal monthly in-
stallments,

If not sooner paid, Borrower shall make a final
payment equal to the unpaid balance cof the indebt-
edness evidenced hereby and interest thereon,
together with all other sums evidenced hereby or
cacured by the Mortgage, on the date which is ten
{L0) years after the Disbursement Date, but in no
event later than May 31, 1998 {the "Maturity
Date”}. All such payments on account of the
indebtedness evidenced hereby shall be first
applied _tn interest on the unpaid principal
balance and-the remainder to principal.

The term "Note Rate" shall mean for the period
commencing with the Disbursement Date and continuing until
the First Change Date, the rate of 11% per annum; for the

period commencing on the Firgt Change Date, a rate equal to
the C.D. Rate (hereinafter derinzd) in effect on the First
Change Date plus 3% per annum, provided, however, that the
Note Rate shall never be less thziit 11% per annum; until the
Maturity Date. The term "C.D. Rate” shall mean at any time
the rate of interest then offered by Tender on 5 year fixed
rate Certificates of Deposit. The entire unpaid principal
balance due hereunder shall bear interest after maturity,
whether by lapse of time or upon acceleraticn, at a rate
(the "Default Rate") equal to the Note Rate in-offect at
such maturity date plus 4% per annum.

All payments are to be made at such place as thng legal
holder of this Note may from time to time in writing éppoint
and, in the absence of such appointment, then at office of
Skokie Federal Savings & Loan Association, 7952 North
Lincoln Avenue, Skokie, I, 60077

Without limiting the provisions hereof or of the
Mortgage (hereinafter referred to), in the event that any
installment of interest and/or principal is not received
within 10 days after such installment is due, and if such
installment is accepted by Lender, Borrower shall pay to
Lender a late charge equal to 4% of such installment.
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This Note may be paid in whole or in part upon not less
than thirty {30) days prior written notice, at any time or
from time to time; provided that at the time of prepayment
Borrower shall pav: a sum not to exceed 10% of the original
principal amount of the loan, in any twelve month period,
noncumulative. The Association shall require a payment of
penalties for amounts in excess of 10% at Par plus 10%,
declining 1% per year to 101 to remain for the life of the
loan. 1In the event of a sale or transfer of title, the loan
could be assumed and no prepayment shall be charged.

Assumption will be permitted in the event the new
borczowers produce satisfactory credit, financial and
manadgzment expertise, to the Association., If approved,
there will be a 1% assumption fee due on the then
outstarding balance.

The piyment of this Note is secured by, among other
things, a Mortvage ("Mortgage") bearing even date herewith,
to Lender, on certain real estate in Chicago, Cook County,
Illinois and an Issignment of Rents ("Assignment"). The
terms, provisions-end conditions of the Mortgage and Assign-
ment are incorporated herein and, by this reference, made a
part hereof with the s:me force and effect as if stated

herein at length.

It agreed that at the ‘election of the holder herecf,
the principal sum remaining ¥npaid hereon, together with
accrued interest thereon, shall become due and payable at
the place of payment aforesaid in/case of default for thirty
{30) days in the terms herecf, or in-case at any time
hereafter the right to foreclose the spid Mortgage shall
accrue to the legal holder including, ‘without limitation,
the “due on sale" provision contained therzin.

The remedies of the holder hereof, as provided herein
or in said Mortgage or any other instrument securing this
Note, successively or together, at the sole dissiztion of
the holder hereof, and may be exercised as often ug occasion
therefor shall arise. No act of omission or commiszsion of
the holder, including specifically any failure to exercise
any right, remedy or recourse, shall be deemed to be a
waiver or release of the same, such waiver by the holder and
then only to the extent specifically recited therein. A
waiver or release with reference to any one event shall not
be construed as continuing, as a bar to, or as a waiver or
release of, any subsequent right, remedy or recourse as to a
subgequent event,

CO36048

This Note and the instruments securing it shall be
governed by and construed under the laws of the State of

Illinois.
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Borrower represents that the loan evidenced by this
Note is a business loan within the purview and intent of the
I1linois Interest Act {Ill. Rev. Stat., ch. 17, Para. 6404),
transacted solely for the purpose of owning and operating
the business of the Beneficiary as contemplated by said Act.

Tf fhis Note is placed in the hands of an attorney for
collection or for a determination of Lender's rights after a
default by Borrower, or is collected through any legal
proceeding, the undersigned promises to pay the costs of
collection and, to the extent not precluded by law,
reasonable attorney's fees.

Rotwithstanding anything to the contrary herein con-
tained:

(=) This Note is payable only out of the property
specifically described in the Mortgage securing the payment
hereof, by the-enforcement of the provisions contained in
the Mortgage and in the Assignment and out of other
property, security and guaranties given for the indebtedness
evidenced hereby;

(b) No peranpal liability shall be asserted or be
enforceable against Borrower personally or against its
successors or assigns beciuse: of or in respect of this Note,
or the making, issue or transfer thereof, all such liability
if any being expressly waived by each taker and holder
hereof; and

(c) 1In case of default-in the payment of this
Note, or any installment thereof, the ramedy of the holder
shall be (i) by foreclosure of the Mortgage, (ii) by en~
forcement of the Assignment (iii)} by enforcement of or
realization upon any other property and security given for
such indebtedness, or (iv) by action to entorce the personal
liability of any guarantor or any co-maker herecl or by
action to enforce the personal liability of any guesrantor or
co-maker hereof;

Provided that nothing herein contained shall atizct or
impair (A) the existence of the indebtedness evidenced
hereby, or (B} the lien and security interests created by
the Mortgage, the Assignment or any other instrument
securing the indebtedness evidenced hereby, or the
enforceability hereof or the rights of Lender to enforce the
same, or {C) the liability or obligation of any guarantor or
other person who by separate instrument shall be or become
liable upon any of the indebtedness evidenced hereby.
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Chicago Title & Trust Company,
not personally, but solely as
Trustee Under Trust Agreement
Dated April 18, 1988, and

Known as Trust Number 1080715

IN WITNESS WHEREGF, Chicago T'itle and Trust Company, not personably but as Trusiee as aforesaid, has l:a
seal 10 be hereuno atlised and ttested by ils Assistant Secretary, the day and year fint sbove writien,

foe ay aloresaid and not penwnally,
NT VICE-PRESIDENT
SSISTANT SECRETARY

Cotporate Seal

STATE QF ILLINOIS, 1. th7urlenigned, o Notwry Publie in and for fhe Coumty wid State aloresaigd DO HEREAYICIRCTIFY, that the sbove named Assistant Vice
s, Lresidentur d Sosistant Sevretary of the CHICAGO TITLEL AND TRUST COMPANY, Gramuot, E‘rjw Iy known i me fu be the sume pendons whose
COUNTY OF COOK Laines 47 subseribed o e Itegoing instrmnent as such Assistant Vice President and Assistant ty respectively. sppearcd before mie this day in

preesan and ki <ted ged that ey sigied and detivend the said instnument us their own free and yoluntary 561 and as ©w fiee and yolantary act of said

. e Cornpaey for the 1e2s v f purprsts Uierein set font, and the yaid Assistant Secrelaey then and there schmmledged that said Asvistant Sceretary, 45

" w , cusudian of the corpaate sestaf waid Comnpany, canse] the corporate seal of said Cotipany to be sffised 1 s insismen as said Asyistant Seeretry's

’ OFFICIAL SEAL { swn Iree and yoluntary et and as e free amd voluntary ac) of sai) Company Sor the wses aned purposey theren sed fpads,
1

Sheta Daven part Civen g«lc{r{}ny Ila{nd arkd Notang] Seal this —__ day of ﬁwa

Notary Public, Stata of Llinois . Q L )
My Commision Expires 8/21/31 AN A Il i T

Nustary Puhli{
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The South Half (% of LOT TWENTY=----( 0
LOT TWENTY ONE~--(21) v
LOT TWENTY TWO---(22)

In Block Six (6) in Joseph G. Ritchie's Subdivision of the North East
Quarter (%) of the South LFast Quarter (%) of Section 2, Township 36
North, Range 14, East of the Third Principal Meridian.

P.I.N. 29-02-413-056-0000 affects Southk of Lot 20 '
29-02-413-046-0000 affects lot 21
29-02-413-047-0000 affects lot 22

c/k/a 14340 Blackstone Dolton, Illinois
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MORTGAGE

-

THIS MORTGAGE made: as of this 29th day of Aprij), 1988, by
CHICAGO TITLE & TRUST COMPANY, a Corporation of Illfnocis, not
personally, but solely as Trustee Under Trust Agregment Dated
April 18, 1988, and Known as Trust Number 1058715, /{herein,
whether one or more, and if more than cne jointly and severally,
called the "Mortgagor"), whose address is 111 West Washington,
Chiago, Illineois 60602.

TO: SKOKIE FEDERAL SAVINGS AND LOAN ASSOCIATION
(hereinafter called "Mortgagee")
7852 North Lincoln Avenue
Skokie, Illincis 60077

WHEREAS, the Mortgagor has, concurrently herewith, executed
and delivexred to the Mortgagee, the Mortgagor's installment note
{herein called the "Note") dated the date herecf, in the
principal swh of one hundred twenty eight thousand dollars
{$128,000.00", bearing interest at the rate specified therein,
due in instailrients and in any event on May 31, 1998, payable to
the order of thz Mortgagee and otherwise in the form of Note
attached hereto /25 Exhibit A and incorporated herein and made a
part hereof by this reference with the same effect as 1f set

ferth at length; and

WHEREAS, the indel>tedness evidenced by the Note, including
the principal thereof and interest and premium, if any, thereon,
and any extension and rensvals thereof, in whole or in part, and
any and all other sums whisk e be at any time due or owing or
required te be paid as hereir or in the Note provided, are herein
called the "Indebtedness Hereby secured."

£Qas0Le

NOW, THEREFORE; THIS MORTGACE WITNESSETH:

That to secure the payment of iLhe principal of and interest
and premium, if any, on the Note accoxding to its tenor and
effect and to secure the pavment of all/ other Indebtedness Hereby
Secured and the performance and observance nof all the covenants,
provisions and agreements herein and in tlie Jote contained
{whether or not the Mortgagor is personally liable for such
payment, performance and observance) and in ¢onsideration of the
premises and Ten Dollars {($10.00}) in hand paid /by the Mortgagee
to the Mortgagor, and for other gocd and valuabi= Cconsiderations,
the receipt and sufficiency of all of which is herzby acknowl-
edged by the Mortgagor, the Mortgagor does hereby SRANT, RELEASE,
REMISE, ALIEN, MORTGAGE and CONVEY unto the Mortgagez all and !
sundry rights, interests and property hereinafter descsiped (all
herein together called the "Premises"):

(a) All of the real estate (herein called the
"Real Estate) described in Exhibit B attached

hereto and made a part hereof;

(b) A1l buildings and other improvements now or
at any time hereafter constructed or erected
upon or located at the Real Estate, together
with and including, but not limited to, all
fixtures, equipment, machinery, appliances
and other articles and attachments now oxr
hereafter forming part of, attached to or
incorporated in any such buildings or
improvements (all herein generally called the
"Improvements") :

() All privileges, reservations, allowances,
hereditaments, tenements and appurtenances
now or hereafter belonging or pertaining to
the Real Estate or Improvements;

{d) All leasehold estates, right, title and

interest of Mortgagor in an{ and all leases,
subleases, arrangements or ag
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(e)

(£)

(g)

(h)

(i)

(i) all furniture, furnishings and eguipment

{1i) all building materials and eguipment

{iii) all machines, machinery, fixtures,

" UNOFFICIAL COPY:

relating to the use and occupancy of the Real
Estate and Improvements or any portion
thereof, now or hereafter existing or entered
into {all herein generally called "Leases"),
together with all cash or security deposits,
advance rentals and other deposits or
payments of similar nature given in con-
nection with any Leases;

All rents, issues, profits, royalties,
income, avails and other benefits now or
hereafter derived f£from the Real Estate and
Improvements, under Leases or otherwise (all
herein generally called "Rents"}, subject to
the right, power and authority given to the
Mortgagor in the Assignment hereinafter
referred to, to collect and apply the rents:;

211 right, title and interest of Mortgagor in
#nd to all options to purchase or lease the
T.eiil Estate or Improvements, or any portion
thzrzof or interest therein, or any other
righ*ts. interests or greatexr estates in the
rights 'and properties comprising the
Premis>s, now owned or hereafter acguired by
Mortgagor;

Any interests, estates or other claims, both
in law and in eguity, which Mortgagor now has
or may herearltsr, acguire in the Real Estate
and Improvements or other rights, interests
or properties comnrising the Premises now
owned or hereafteil acguired;

211 right, title and interest of Mortgagor
now owned or hereafter/asquired in and to (i)
any land oxr vaults lying /within the
right-of-way of any street or alley, open or
proposed, adjoining the Real ®state; (ii) any
and all alleys, sidewalks, &trips and gores
of land adjacent to or used«in cnnnection
with the Real Estate and Improviaments; (iii)
any and all rights and interests.of every
name or nature forming part of or used in
connecticon with the Real Estate and/Oo the
operation and maintenance of the
Improvements; (iv) all easements,
rights-of-way and rights used in connection
with the Real Estate or Improvements or asg a
means of access thereto, and (v} all watex
rights and shares of stock evidencing the
same;

£0950LE

All right, title and interest of Mortgagor in
and to all tangible personal property [(herein
called "Personal Property"), owned by
Mortgagor and now or at any time hereafter
located in, on or at the Real Estate or
ITmprovements or used or useful in connection
therewith, including, but not limited to:

furnished by Mortgage to tenants of the
Real Estate or Improvements;

located upon the Real Estate and intended
to be incorporated in the Improvements
necw or hereafter to be constructed
therson, whether or not yet incorporated
in such Improvemants;

apparatus, eguipment or articles used in
supplying heating, gas, electricity,
air-ceonditioning, water, light, power,
sprinkler protecﬁlon, waste removal,

- -
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refrigeration and ventilation, and all
fire sprinklers, alarm systems,
electronic monitoring equipment and
devices;

(iv) all window or structural cleaning rigs,
maintenance eqguipment and equipment
relating to exclusion of vermin or
insects and removal of dust, refuse or
garbagey

(v) all lobby and other indocr and cutdoor
furniture, including tables, chairs,
planters, desks, sofas, shelves, lockers
and cabinets, wall beds, wall safes, and
other furnishings;

{vi) all rugs, carpets and other floor
coverings, draperies, drapery rods and
brackets, awnings, window shades,
venetian blinds and curtains;

(»v1i) all lamps, chandeliers and other lighting
fixtures;
(viii) all recreational eqguipment and materials;
(309 all office furniture, equipment and
supplies;

() a1y kitchen eguipment, including
resrigerators, ovens, diswashers, range
hoods~and exhaust systems and disposal
unita:s

{xi) &all laundr»y equipment, including washers
and dryers;

{xii) all tracuirors, mowers, sSweepers, SNow
removal egufirment and cther eguipment
used in mainterance of exterior portions
of the Real Eziate; and

(xiii) all maintenance sgupplies and inventories;

provided that the enumrration of any specific articles
of Personal Property sel forth above shall in no way
exclude or ke held to excivwde any items of property not
specifically enumerated; bul provided that there shall
be excluded from and not inc¢luded within the term
"Personal Property" as used-lierein and hereby mortgaged
and conveyed, any eguipment, trade fixtures, furniture,
furnishings or other property oi-tenants of the Prem-
ises;

£0%50L48

All the estate, interest, right, titlX¢ eor other claim
or demand which Mortgagor now has or mnay hereafter have
or acquire with respect to (i) the proceeds of insur-
ance in effect with respect to the Premisdcs and (ii)
any and all awards, claims for damages anca.otier
compensation made for or consequent upon the {taking by
condemnation, eminent domain or any like proczeding, or
by any procegding or purchasc in lieu therecf, .ol the
whole or any part of the Premises, including without
limitation, any awards and compensation resulting from
a change of grade of streets and awards and compen-—
sation for severance damages (all herein generally
called "Awards") .

TO HAVE AND TO HOLD all and sundry the Premises hereby
mortgaged and conveyed or intended so0o to be, together with the
rents, issues and profits thereof, unto the Mortgagee forever,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois (which xrights
and benefits are hereby expressly released and waived), for the
uses and purposes herein set forth, together with all right to
retain possession of the Premises after any default in the
payment of all or any part of the Indebtedness Hereby Secured, or
the breach of any covenant or agreement herein contained, or upon
the occurrence of any Event of Default as hereinafter defined.

FOR THE PURPOSE QF SECURING:

(a) Payment of the_ indebtedness with _interest,
evidenced by the Note and any and all modi
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extensions and renewals thereof, and all other Indebt-
edness Hereby Secured;

{b) "Intentionally deleted";

(c) Performance and observance by Mortgagor of all of the
terms, provisions, covenants and agreements on
Mortgagor's part to be performed and observed under the
Agsignment referred to in Section 25 hereof:;

() Performance by any Guarantor cof its obligations under
any Guaranty or other instrument given to further
secure the payment of the Indebtedness Hereby Secured
or the performance of any obligation secured hereby.

PROVIDED, NEVERTHELESS, and these presents are upon the
express condition that if all of the Indebtedness Hereby Secured
shall k¢ duly and punctually paid and all the terms, provisions,
conditisns and agreements herein contained on the part of the
Mortgagels :n be performed or observed shall be sgstrictly performed
and observizd, then this Mortgage and the estate, right and
interest oif «le Mortgagee in the Premises shall cease and become

void and of ao effect.
AND IT IS FURKTHER AGREED THAT:

1. Payment of Ind<bkcedness. The Mortgagor will duly and
promptly pay each and every installment of the principal of and
interest and premium, if'any, on the Note, and all other Indebt-
edness Hereby Secured, a5 the same become due, and will duly
perform and observe all oi-+the covenants, agreements and pro-
visions herein or in the Xo’# provided on the part of the Mortga-

gor to be performed and obsarsved.

2. Maintenance, Repair, Restohration, Prior lLiens, Parking. The
Mortgagor will:

(a) promptly repair, restore Ox rebuild any Improvements
now or hereafter on the Preuises which may become
damaged or be destroyed whelhzar or not proceeds of
insurance are available or gurficient for the purpose;

{b) keep the Premises in good condivici and repair, without
waste, and free from mechanics', materialmen's or like
liens or claims or other liens or claims for lien not
expressly subordinated tc the lien heiwof;

{c) pay, when due, any indebtness which may .»be secured by a
lien or charge on the Premises on a parity w.th or
superior to the lien hereof, and upon reguesciexhibit
satisfactory evidence of the discharge of such lien to
the Mortgage;

{d) complete, within a reasonable time, any Improvemaits
now cor at any time in the process of erection upon the

Premises;

(e} comply with @all regquirements of law, municipal ordi-
nances or restrictions and covenants of record with
respect to the Premises and the use hereof;

(f) make no material alterations in the Premises, except as
reguired by law or municipal ordinance;

(g) suffler or permit no change in the general nature of the
occupancy of the Premises without the Mortgagee's prior

written consent;
(h) pay when due all operating costs of the Premises;

(i} initiate or acguiesce in nc zoning reclassification
with respect to the Premises, without the Mortgagee's
prior written consent;

(3) provide, improve, grade, surface and thereafter

£09G0LE
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maintain, clean, repair, police and adequately light
parking areas within the Premises of sufficient size to
accommodate not less than all standard-size
American-made automobiles or as may be required by law,
ordinance or regulation {(whichever may be greater},
together with any sidewalks, aisles, streets, driveways
and sidewalk cuts and sufficient paved areas for
ingress, egress and right-of-way to and from the
adjacent public thoroughfares necessary or desirable
for the use theresof;

(k) resexrve and use all such parking areas solely and
exclusively for the purpose of providing ingresus,
egress and parking facilities for automobiles and other
passenger vehicles of Mortgagor and tenants of the
Premises and their invitees and licensees; and

{13 not reduce, build upon, obstruct, redesignate ox
relocate any such parking areas, sidewalks, aisles,
streets, driveways, sidewalk cuts or paved areas or
richt-of-way or lease or grant any rights to use the
seme: _to any other person except tenants and invitees of
tensnts of the Premises without the prior written
conscnc of the Mortgagee.

3. Taxes. The Mcrigageor will pay when due and before any
penalty attaches, a1l general and special taxes, assessments,
water charges, sewer clharges, and other fees, taxes, charges and
assessments of every }ind and nature whatscever {(all herein
generally called "Taxes') ) whether or not assessed against the
Mortgagor, if applicableto) the Premises or any interest therein,
or the Indebtedness Hereby fecured, or any obligation or
agreement secured hereby; and Mortgagor will, upon written
request, furnish to the Mortgage: duplicate receipis therefor;
provided that the Mortgagor mayv. contest the amount of propriety
of any Taxes in accordance with (tfe provisions of Section 29
thereof; provided that (a) in the /event that any law or court
decree has the effect of deducting from the value of land for the
purposes of taxation any lien therecn./ or imposing upon the
Mortgagee the payment in whole or any »n2art of the Taxes or liens
herein required to be paild by Mortgagor, 4w changing in any way
the laws relating to the taxation of morigagss or debts secured
by mortgages or the interest of the Mortgaoes in the Premises or
the manner of collection of Taxes, so as tolafifect this Mortgage
or the Indebtedness Hereby Secured or the holdes thereof, then,
and in any such event, the Mortgagor upon demand by the
Mortgagee, will pay such Taxes, or reimburse the Mortgagee
therefor and (b) nothing in this Section 3 contaiied-shall
require the Mortgagor to pay any income, franchise or excise tax
impesed upon the Mortgagee, excepting only such whicl suey be
levied against such income expressly as and for a specific
substitute for Taxes on the Premises, and then only in @a)amocunt
computed as if the Mortgagee derived no income from any source
other than its interest hereunder.

4. Insurance Coverage. The Mortgagor will insure and keeap
insured +the Premises and each and every part and parcel thereof
against such perils and hazards as the Mortgagee may from time to
time require and in any event including:

{a) Insurance against loss to the Improvements caused by
fire, lightning and risks covered by the so-called "all
perils" extended coverage endorsement and such other
risks as the Mortgagee may reasonably require, in
amounts (but in no event less than the initial stated
principal amount of the Note) egual to the greater of
90% of the full replacement value of the Improvements,
plus the cost of debris removal, with full replacement
cost endorsement or the amount of the Indebtedness
Hereby Secured;

(b} Comprehensive general public liability insurance
against bodily injury and property damage in any way
arising in connection with the Prem'ies with such
limits " as the Mortgagee may reasona

¥ require and in
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any event not less than $1,000,000 per person,
$1,000,000 per occurrence and $500,000 property damage:

{e) Rent and rental value insurance {or, at the discretion
of Mortgagee, business interruption insurance} in
amounts sufficient to pay during any period of up to
one (1) year in which the Improvements may be damaged
or destroyed (i) all rents derived from the Premises
and (ii) all amounts (including, but not limited to,
all taxes, assessments, utility charges and insurance
premiums) required herein to be paid by the Mortgagor
or by tenants of the Premises;

{d) Broad form boiler and machinery insurance on all
equipment and objects customarily covered by such
insurance {(if any thereof are located at the Premises),
providing for full repair and replacement cost
coverage, and other insurance of the types and in
amounts as the Mortgagee may reascnably require, but in
zpy event not less than that custowmarily carried by
mersons owning or operating like properties;

(e) Durirng.the making of any alterations or improvements to
the Puemises (1) insurance covering claims based on the
owner's contingent liability not covered by the
insurance provided in subsection (b) above and (ii)
Workmen's-Compensation insurance covering all persons
engaged in making such alterations or improvements;

(f) Federal Flood insurance in the maximum obtainable
amount up to tie amount of the Indebtedness Hereby
Secured evidenced %y the Note, if the Premises is in a
"flood plain area” as defined by the Federal Insurance
Administration pursuunity to the Federal Flood Disaster
Protection Act of 1973, as amended;

{g) If any part of the Premises is now or hereafter usged
for the sale or dispensing ' vf beer, wine, spirits or
any other alcoholic beverages, so-called "dram—-shop" or
"innkeeper's liability® insurance against claims or
liability arising directly or indirectly to persons or
property on account of such sale or dispensing of bheer,
wine, spirits cr other alcoholic YMeverages, including
in such coverage loss of means of (support, all in
amounts as may be reguired by law o s the Mortgagee
may specify, but in no svent less than 3,000,000
single limit coverage.

£09504€

5. Insurance Pelicies. All policies of insurance o be
maintained and provided as required by Secticon 4 hereol shall

(a) be in forms, companies and amounts reasonably
satisfactory to Mortgagee, and all policies of casualty
insurance shall have attached thereto mortgagee clauses
or endorsements in favor of and with loss payabkle to

Mortgagee;

(b) contain endorsements that no act or negligence of the
insured or any occupant and no occupancy or use c¢f the
Premises for purposes more hazardous than permitted by
the terms of the policies will affect the wvalidity or
enforceability of such pclicies as against Mortgagee;

{c} be written in amounts sufficient to prevent Mortgagor
from becoming a co-insurer; and

{(d) provide for thirty {30) days' prior written notice of
cancellation to Mortgagee;

and Mortgagor will deliver all policies, and including additional
and renewal policies to Mortgagee, and in cage of insurance
policies about to expire, the Mortgagor will deliver renewdal
policies not less than thirty (30} days prior to the respective
dates of expiration.

-6
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6. Deposits for Taxes and Insurance Premiums. In order to
assure the payment of Taxes and insurance premiums payable with
respect to the Premises as and when the same shall become due and

payable:

{a) The Mortgagor shall deposit with the Mortgagee on the
first day of each and every month, commencing with the
date of the first payment of interest and/or principal
and interest shall become due on the Indebtedness
Hereby Secured, and amount egual to:

(i} One-Twelfth (1/12) of the Taxes next to
become due upon the Premises; provided that,
in the case of the first such deposit, there
shall be deposited in addition an amount as
estimated by Mortgagee with, when added to
monthly deposits to be made thereafter as
provided for herein, shall assure to
Mortgagee's satisfaction that there will be
sufficient funds on deposit to pay Taxes as
they come, due; plus

(1i) One-Twelfth (1/12) of the annual premiums on
each peolicy of insurance upon the Premises;
provided that with the first deposit there
snall be deposited in addition, an amount
egnal to one-twelfth (1/12) of such annual
insurance premiums multiplied by the number
ot.months elapsed between the date premiums
on ¢ach policy were last paid to and
incluiding the date of deposit;

provided that the ‘amcent of such deposits (herein
generally called "Teéx and Insurance Deposits") shall be
based upon Mortgagee s veasonable estimate as to 120%
of the amount of Taxes.4wid premiums of insurance next
to be payable; and all ax-and Insurance Deposits shall
be held by the Mortgagee wichout any allowance of
interest thereon.

(b) The aggregate of the monthly Tex and Insurance
Deposits, together "with monthly payments of interest
and/ox principal and interest paysnhle on the Note shall
be paid in a single payment each mopch, to be applied
to the following items in the order stated:

(i) Taxes and insurance premiumi;
{ii)} Indebtedness Hereby Secured other than
principal and interest on the llote;
(iii) Interest on the Note;
{iv) Amortization of the principal halarica of the
Note.

{c) The Mortgagee will, out of the Tax and Insurance
Deposits, upon the presentation to the Mortgagee by the
Mortgagor of the bills therefor, pay the insurance
premiums and Taxes or will, upon presentation of
receipted bills therefor, reimburse the Mortgagor for
such payments made by the Mortgagor. ITf the total Tax
and Insurance Deposits on hand shall not be sufficient
to pay all of the Taxes and insurance premiums when the
same shall become due, then the Meortgagor shall pay to
the Mortgagee on demand any amount necessary to make up
the deficiency. 1If the total of such Deposits exceed
the amount reguired to pay the Taxes and insurance
premiums, such excess shall be credited on subsaguent
payments to be made for such items.

(d} In the event of a default in any of the provisions
contained in this Mortgage or in the Note, the
mortgagee may, at its opticn, without being required to
do so, apply any tax and Insurance Deposits on hand on
anﬁ of the Indebtedness Hereby Seiured, in such order
and manner as the Mortgagee may elect. WwWhen the

-7 =
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Indebtedness Hereby Secured has been fully paid, then
any remaining Taz and Insurance Deposits shall be paid
to the Mortgagor. All Tax and Insurance Deposits are
hereby pledged as additional security for the
Indebtedness Hereby Secured, and shall be held in trust
to be irrevocably applied for the purposes for which
made as herein provided, and shall neot be subject to
the direction or control of the Mortgagor.

(e} Notwithstanding anything to the contrary herein
contained, the Mortgagee shall not be liable for any
failure to apply to the payment of Taxes and insurance
premiums any amounts deposited as Tax and Insurance
Deposits unless the Mortgagor, while no default exists
hereunder and within a reasonable time prior to the due
date, shall have reguested the Mortgagee in writing to
make application of such Deposits on hand to the
payment of the particular Taxes or insurance premiums
for the payment of which such Deposits were made,
accompanied bv the bills therefor.

7. Proceeas of Insurance. The Mortgagor will give the Mortgagee
prompt notice OFf any damage to or destruction of the Premises,

b and:

{a) In case 23 loss covered by policies of insurance, the
Mortgageo” for, after entry of decree of foreclosure,
the purchasex—at the foreclosure sale or decree
creditor, as tlie case may be) is hereby authorized at
its option exclier (1)} to settle and adjust any claim
under such polilies without the consent of the
Mortgagor, or (ii] allow the Mortgagor to agree with
the insurance compainy or companies on the amount to be
paid upon the loss; pruvided that the Mortgagor may
itself adjust losses agaregating not in excess of Five
Thousand Dollars {$5,000.00), and provided further that

in any case the Mortgages shall, and is hereby Lo
authorized to, collect aird ceceipt of any such ~t
insurance proceeds; and the’ <xpenses incurred by the o
Mortgagee in the adjustment aad collection of insurance gﬂ
proceeds shall be so much additiznal Indebtedness —
Hereby Secured, and shall be relmkbursed to the as

Mortgagee upon demand;

(b In the event of any insured damage t+0 Or destructicon of
the Premises or any part thereof (hereinm called an
"Insured Casualty") and if, in the reasdnable judgment
of the Mortgagee, the Premises can be restoxed to an
architectural and economic unit of the sane character
and not less valuable than the same was prizrito the
Insured Casualty, and adegquately securing the
outstanding balance of the Indebtedness Hereby iucured
and the insurers do not deny liability to the ingureds,
then, if no Event of Default as hereinafter definecd
shall have occurred and be then continuing, the
proceeds of insurance shall be applied to reimburse the !
Mortgager for the cost of restoring, repairing,
replacing or rebuilding (herein generally called
"Restoring") the Premises or any part thereof subject
to Insured Casualty, as provided for in Section 9
hereof;

(c} If in the reasonable judgment of Mortgagee the premises
cannot be restored to an architectural and economic
unit as provided for in Subsection (b) above, then at
any time from and after the Insured Casualty, upon
thirty (30) days' written notice to Mortgagor,
Mortgagee may declare the entire balance of the
Indebtedness Hereby Secured to be, and at the
expiration of such thirty (30) day period the
Indebtedness llereby Secured shall be and become
immediately due and payable;

~e

(&) Except as provided for in_Subsection (b} of thi
Sectgon 7,pMortgagee ghall apply tg

e proceeds ©
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insurance (including amounts not reguired for Restoring
effected in accordance with Subsecticn (b} above}
conseguent upon any Insured Casualty upon the
Indebtedness Hereby Secured, in such order or manner as
the Mortgagee may elect; provided that no premium or
penalty shall be payable in connection with any
prepayment of the Indebtedness Hereby Secured made out
of insurance proceeds as aforesaid;

{e} In the event that proceeds of insurance, if any, shall
be made available to the Moritgagor for the Restoring of
the Premises, Mortgagor hereby covenants to Restore the
same to be of at least equal value and of substantially
the same character as prior to such damage orxr
destruction all to be effected in accordance with plans
and specifications to be first submitted *o and
approved by the Mortgagee;

(£; ~Any portion of the insurance proceeds remaining after
payment in full of the Indebtedness Hereby Secured
$shall be paid to Mortgagor or as ardered by a court of
conpztent jurisdiction;

(g} No incexest shall be payabkle by Mortgagee on account of
any irsurance proceeds at any time held by Mortgagee.

8. Condemnation. The Mortgagor will give Mortgagee prompt
notice of any proceedirgs, instituted or threatened, seeking
condemnation or taking by eminent domain or any like process
(herein generally calleq/a "Taking"}, of all or any part of the
Premises, including damages \to grade; and:

(a) Mortgagor hereby asnsians, transfers and sets over untoc
Mortgagee the entire proceeds of any Award conseguent

upon any Taking;

¥

{(h) If in the reasonable judgment of the Mortgagee the

Premises can be restored co an architectural and
economic unit of the same character and neot less
valuable than the premises prisr to such Taking and
adegquately securing the outstanding balance of the
Indebtedness Hereby Secured, then Lf no Event of
Default, as hereinafter defined, snh=2ll have occurred
and be then continuing, the Award 5pall be applied to
reimburse Mortgagor for the cost of Hestoring the

: portion of the Premises remaining after such Taking, as

¢ provided for in Section 9 herecf;

1
»
bodt
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(c) TIf in the reasonable judgment of Mortgages tle Premises
cannot be restored te an architectural and ¢coromic
unit as provided for in Subsection (b} above, then at
any time from and after the Taking, upon thirty 130)
days' written notice to Mortgagor, Mortgagee may
declare the entire balance of the Indebtedness Hexreby
Secured to be, and at the expiration of such thirty
(30} day period the Indebtedness Hereby Secured shall
be and become immediately due and payable; -

{d} Except as provided for in Subsection (b} of this
Section 8, Mortgagee shall apply any Award {including
the amount not required for Restoration effected in
accordance with Subsection (b} abkove) upon the )
Indebtedness Hereby Secured in such order or manner as
Mortgagee may elect; provided that no premium or
penalty shall be payable in connection with any
prepayment of the Indebtedness Hereby Secured made out
of any Award as aforesaid;

(e} In the event that any Award shall be made available to
the Mortgagor for Restoring the portion of the Premises
remaining after a Taking, Mortgagor hereby covenants to
Restore the remaining portion of the Premises to be of
at least equal value and of substantially the same
character as prior togsuch Taking, all to be effected
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in accordance with plans and specifications to be first
submitted o and approved by Mortgagee;

Any portion of any Award remaining after payment in
full of the Indebtedness Hereby Secured shall be paid
to Mortgagor or as ordered by a court of competent

jurisdiction;

(g) No interest shall be paid by Mortgagee on account of
any Award at any time held by Mortgagee.

8. Disbursement of Insurance Proceeds and Condemnation Awards.
In the event the Mecrtgagor is entitled to reimbursement out of
insurance proceeds or any Award held by the Mortgagee, such
proceeds shall be disbursed from time to time upon the Mortgagee
being furnished with satisfactory evidence of the estimated cost
of comislation of the Restoring, with funds (or assurances
satisf¥actory to the Mortgagee that such funds are available)
sufficiens in addition to the proceeds of insurance or Award, to
complete +lin proposed Restoring, and with such architect's
certificates, waivers of lien, contractor's sworn statements and
such other evrlidences of cost and of payment as the Mortgagee may
reasonably regliire and approve; and the Mortgagee may, in any
event, reguire @ll plans and specifications for such Restoring be
submitted to and approved by the Mortgagee prior to commencement
of work. No payment made prior to the final completion of the
Restoring shall excesd ninety percent {90%) of the value of the
work performed from 1:ine \to time; funds other than proceeds of
insurance or the Award shall be disbursed prior to disbursement
of such preceeds; and atiall times the undisbursed balance of
such proceeds remaining 1n the hands of the Mortgagee, together
with funds deposited for the purpose or irrevocable committed to
the satisfaction of the Mortgagee by or on behalf of the
Mortgagor for the purpose, sha’ll be at least sufficient in the
reasonable judgment of the Moricagee to pay for the cost of
completion of the Restoring, frea and clear of all liens or

claims for lien.

10. Stamp tax. If, by the laws of the United States of America,
or of any state having jurisdiction ovexr the Mortgagor, any tax
is due or bhecomes due in respect of the issuvance of the MNote, the
Mortgagor shall pay such tax in the manner raguired by such law.

11. Prepayment Privilege. At such time as +i12 Mortgagor is not
in default under the terms cf the Note, or unde«_ the terms of
this Mortgage, the Mortgagor shall have the privilege of making
prepayments on the principal of the Note {in addition to the
raequired payments thereunder}) in accordance with the terms and
conditions, if any, set forth in the Note, but not otbherxwise,

12. Effect of Extensions of Time, Amendments on Junioi Liens and
Others. If the payment of the Indebtedness Hereby Securzd. or
any part thereof, or interested in the Premises, shall be held to
assent to such extension, variation or release, and their
liability, if any, and the lien, and all provisions herecf, shall
continue in full force and effect; the right of reccurse against
all such persons beling expressly reserved by the Mortgagee,
notwithstanding any such extension, variation or release. Any
person, firm or corporation taking a junior mortgage or other
lien upon the Premises or any interest therein, shall take the
said lien subject to the rights cf the Mortgagee herein to amend,
modify and supplement this Mortgage, the Note and the Assignment
and Construction Loar Agreement hereinafter referred to, and to
vary the rate of interest and the method of computing the same,
and to impose additicnal fees and other charges, and to extend
the maturity of the Indebtedness Hereby Secured, in each and
every case without obtaining the consent of the holder of such
junior lien and without the lien of this Mortgage losing its
priority over the rights of any such junior lien. Noting in this
Section contained shell be construed as waiving any provision of
Section 17 herecf which provides, among other things, that it
shall constitute an Event of Pefault if the premiums be sold,
conveyed or encumbered.

-10-
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13. Effect of Changes in Tax Laws. In the event of the
enactment after the date hereof by any legislative authority
having jurisdiction of the Premises of any law deducting from the
value of land for the »urposes of taxation, any lien thereon, or
imposing upon the Mortgagee the payment of the whole oxr any part
of the taxes or assessments or charges or liens herein required
to be paid by the Mortgagor, or changing in any way the laws
relating to the taxation of mortgages or debts secured by
mortgages or the Mortgagee's interest in the Premises, ox the
method of collecting taxes, so as to affect this Mortgage or the
Indebtedness Hereby Secured, or the holder thereof, then, and in
any such event, the Mortgagor, upon demand by the Mortgagesz,
shall pay such taxes or assessments, or reimburse the Mortgagee
therefor; provided that if in the opinion of counsel for the
Mortgagee the Payment of Mortgagor of any such taxes or
assessments shall be unlawful, then the Mortgagee may, by notice
to the Mortgagor, declare the entire principal balance of the
Indebtear=2ss Hereby Secured to he due and payable on a date
specified in such notice not less than 180 days after the date of
such notio«z s and the Indebtedness Hereby Secured shall then be
due and payahle without premium or penalty on the date so
specified in(snch notice.

14. Mortgagee's Performance of Mortgagor's Cbligations. In case
of default therein, the Mortgagee either before or after
acceleration of the Indebtedness Hereby Secured or the
Foreclosure of the Lien hereof and during the period of
redemption, if any, may, ut shall not be required to, make any
payment or perform any act-lizrein or in the Construction Lean
Agreement hereinafter referred to, which is regquired of the
Mortgagor (whether or not the lMortgagor is perscnally liable
therefor}) in any form and manner deemed expedient to the
Mortgagee; and the Mortgagee may|. »ut shall not be required to,
make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, 4di1scharge, compromise or
settle any tax lien or other prior lien,or title or claim
thereof, or redeem from any tax sale or f{forfeiture affecting the
Premises, or contest any tax or assessment, and may, but shall
not be required to, complete construction. fvrnishing and
equipping of the Improvements upon the Premises and rent, operate
and manage the Premises and such Improvementsvend pay operating
costs and expenses, including management fees;, ~of every kind and
nature in connection therewith, so that the Prenises and
Improvements shall be operational and usable for their intended
purposes. All monies paid for any of the purposes hazein
authorized, and all expenses paid or incurred in cornnec:tion
therewith, including attorney's fees and any other mouiniez
advanced by the Mortgagee to protect the Premises and thn lien
hereof, or to complete construction, furnishing and equinping ox
to rent, operate and manage the Premises and such Improveigants or
to pay any such operating costs and expenses thereof or to-keep
the Premises and Improvements operational and usabkle for their
intended purposes, ghall be so much additional Indebtedness
Hereby Secured, whether or not they exceed the amount of the
Note, and shall become immediately due and payable without
notice, and with interest thereon at the Default Rate specified
in the Note (herein called the "Default Rate"}. Inaction of the
Mortgagee shall never be considered a waiver of any right
accruing to it on account of any default on the part of the
Mortgagor. The Mortgagee, in making any payment hereby
authorized (a) relating to Ltaxes and assessments, may do sc
according to any bill, statement or estimate, without inquiry
inte the validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim thereof; (b) for the purchase, discharge,
compromise or settlement of any other prior lien, may do so
without inquiry as to the validity or amount of any claim for
lien which may be asserted; or {(c) in connection with the
completion of construction, furnishing or eguipping of the
Improvements or the Premises or the rental, operation or
management of the Premises or the payment of operating costs and
expenses thereof, Mortgag%e mag do so.in suc amount% and_to suc
Y P may enter intd suc
-1
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contracts therefor as Mortgagee may deem appropriate or may
perform the same itself.

15. Inspection of Premises. The Mortgagee shall have the right
to inspect the Premises during normal business hours, and access
thereto shall be permitted for that purpose. Mortgagor will
provide an individual to aid Mortgagee's inspection.

16. Financial Statements. The Mortgagor will, within ninety
(30) days after the end of each fiscal year of Mortgagor furnish
to the Mortgagee at the place where interest thereon is then
payable, financial and operating statements of the Premises for
such fiscal year, all in reasonable detail and in any event
including such itemized statements of receipts and disbursements
as shall enable Mortgagee to determine whether any default exists
hereundsr or under the Note. Such financial and operating
statemerits shall be prepared and certified at the expense of
Mortgagoi: .n such manner as may be acceptable to the Mortgagee,
and the Mcocrtyjyagee may, by notice in writing to the Mortgagor,
regquire thac the same be prepared and certified, pursuant to
audit, by a Firw of independent certified public accountants
satisfactory to Mortgagee, in which case such accountants shall
state whether oxr +iot, in their opinion, any default or Event of
Default exists hersunder or under the HNote, If the statements
furnished shall not /te prepared in accordance with generally
accepted accounting principles consistently applied, or if
Mortgagor fails to furinich the same when due, Mortgagee may audit
or cause to be audited the books of the Premises and/or the
Mortgagor, at Mortgagor; s airpense, and the costs of such audit
shall be so much additional /Tndebtedness Hereby Secured bearing
interest at the Default Ratée until paid, and payable upon demand.

17. Restrictions on Transfer, It shall be an immediate Event of
Default and default hereunder if( without the prior written

consent of the Mortgagee, any of the following shall occur, and
in any event Mortgagee may conditici its consent upon such
increase in rate of interest payable A4non the Indebtedness Hereby
Secured, change in monthly payments tlereon, change in maturity
thereof and/or the payment of a fee, all sz Mortgagee may in its
scle discretion require.

(a) If the Mortgagor shall create, effack, contract for,
commit to or consent to or shall sufrfes or permit any
conveyance, sale, assignment, transfer, lien, pledge,
mortgage, security interest or other encumbrance or
alienation of the Premises or any part ther=of, or
interest therein, excepting only sales or (otler
dispositions of Collateral as defined in Seccion 18
(herein called "Obsolete Collateral ") neo loanger useful
in connection with the operation of the Premisges,
provided that prior tc the sale or other dispositipn
thereaf, such Obsolete Collateral has been replacaed by
Collateral, subject to the first and prior lien hereof,
of al least equal value and utility;

If the Mortgagor is a trustee, then if any beneficiary
of the Mortgagor shall create, effect, contract for,
commit to or consent to, or shall guffer or permit, any
sale, assignment, transfer, lien, pledge, mortgage,
security interest or other encumbrance or alienation of
such beneficiary's beneficial interest in the
mortgagor;

If the Mortgagor is a corporation, or in any
corporation is a beneficiary of a trustee mortgagor,
then if any shareholder of such corporation shall
create, effect contract for, commit te or consent to or
shall suffer or permit any sale, assignment, transfer,
lien, pledge, mortgage, security interest or other
encumbrance or alienation of any such shareholder's
shares in such corporation; provided that if such

corporation is corporaticon . whose stock is publicl
trageﬁ on a nat?onaipsecur?tles exchange or gn tﬁe Y

~12~
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"Over The Counter: market, then this Section 17{c}
shall be inapplicable;

If the Mortgagor is a partnership or joint venture, or
i1f any beneficiary of a trustee Mortgagor is a
partnership or jeint venture, then if any general
partner or joint venture in such partnership or joint
venture shall create, effect or consent to or shall
suffer or permit any sale, assignment, transfer, lien,
pledge, mortgage, security interest or other
encumbrance or alienation of any part of the
partnership interest or joint venture interest, as the
case may be, of such partner or joint venture; or

If there shall be any change in control (by way of
transfers of stock ownership, partnership interests or
otherwise) in any general partner which directly or
indirectly controls or is a general partner of a
partnership or joint venture beneficiary as described
in Subsection 17(d) above;

in each case vhether any such conveyance, sale, assignment,
transfer, lie=n,. pledge, mortgage, security interest, encumbrance
or alienation’ i< effected directly, indirectly, voluntarily or
involuntarily, kv operation of law or otherwise; provided that
the foregoing provisions of the Section 17 shall not apply (1) to
liens securing the lraebtedness Hereby Secured, {(ii} to the lien
of current taxes and ascessments not in default or (iii} to any
transfers of the Premises, or part thereof, or interest therein,
or any beneficial interests, or shares of stock or partnership orx
joint venture interests =25-the case may be, in the Mortgagor or
any beneficiary of a Truste:a /Mortgagor by or on behalf of an
owner thereof who is deceased or declared judicially incompetent,
to such owner's heirs, legatees, devisees, executors,
administrators, estate, personal representatives and/or
committee. The provisions of thus Section 17 shall acquire zny

part of or interest in or encumbroaiice upon the Premises, or such
beneficial interest in, share of sbtock of or partnership or joint
venture interest in the Mortgagor or _a'y beneficiary of a Trustee

Mortgagor.

18, Uniform Commercial Code. This Mortgage constitutes a
Security Agreement under the Uniform Commercisi lode of the State
in which the Premises is located (herein called tle "Code") with
respect to any part of the Premises which may or might now or
hereafter he or be deemed to be personal property, fixtures or
property other than real estate (all herein called 'Collateral"}:
all of the terms, provisions, conditions and agreemeals contained
in this Mortgage pertain and apply to the Collateral as fully and
to the same extent as to any other property comprising the
Premises; and the following provisions of this Section 18 snall
not limit the generality or applicability of any other provision
of this Mortgage but shall be in addition thereto:

{a} The Mortgagor {being the Debtor as that term is used in
the Code) is and will be the true and lawful owner of
the Collateral, subject to no liens, charges or
encumbrances other than the lien hereof.

The Collateral is to be used by the Mortgagor solely
for business purposes, being installed upeon the
Premises for Mortgagor"s own use or as the egquipment
and furnishings furnished by Mortgagor, as landlord, tc
tenants of the Premises.

The Collateral will be kept at the Real Estate and will
not be removed therefrom withcocut the consent of the
Mortgagee (being the Secured Party as that term is used
in the Code) by Mortgagor or any other person; and the
Ceollateral may be affixed to such Real Estate but will
not be affixed to any other real estate.

-~} 3
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The only persons having any interest in the Premisas
are the Mortgagor, Mortgagee and persons occupying the
Premises as tenants only.

No Financing Statement covering any of the Collateral
or any proceeds thereof is on file in any public cffice
except pursuant hereto; and Mortgagor will at its own
cost and expense, upon demand, furnish to the Mortgagee
such further information and will execute and deliver
to the Mortgagee such financing statement and other
documents in form satisfactory to the Mortgagee and
will do all such acts and things as the Mortgagee may
at any time or from time to time reasonably reguest or
as may be necessary or appropriate toc establish and
maintain a perfected security interest in the
Collateral as security for the Indebtedness Hereby
Secured, subject to noc adverse liens or encumbrances;
and the Mortgagor will pay the cost of £filing the same
or filing or recording such financing statements cor
other documents, and this instrument, in all public
o’ifices wherever filing or recording is deemed by the
mor-gagee to be necessary or desirable.

Upon/sny default or Event of Default hereunder
(rega-iless of whether the Code has been enacted in the
djurisdigcion where rights or remedies are asserted) and
at any timwe thereafter (such default not having
previcusly bkoen cured), the Mortgagee at its option may
declare thel Indebtedness Hereby Secured immediately due
and payable, @11l as more fully set forth in Section 19
hereof, and th<reupon Mortgagee shall have the remedies
of a secured par*v under the Ccde, including without
limitation the richt to take immediate and exclusive
possession of the Ccilateral, or any part thereof, and
for that purpose may. so far as the Mortgagor can give
authority therefor, witl or without judicial process,
enter {(if this can be acne without breach of the peace)
upen any place which theCollateral or any part thereof
may be situated and remove /tne same therefrom (provided
that if the collateral is afiixed to real estate, such
removal shall be subject to the-conditions stated in
the Code); and the Mortgagee slall be entitled to hold,
maintain, preserve and prepare c¢h# Collateral for sale,
until disposed of, or may propose( ¢ retain the
Collateral subject to the Mortgagor'/s /right of
redemption in satisfaction of the Moccgagor's
cbligations as provided in the Code. The Mortgagee
without removal may render the Collaterul nnusable and
dispose of the Collateral on the Premises. The
Mortgagee may require the Mortgagor to assciiies the
Collateral and make it available to the Morcgagee for
its possession at a place to be designated by Jigrtgagee
which is reasonably convenient to both partiess (The
Mortgagee will give Mortgagor at least five (5) days'
notice of the time and place of any public sale thereof
or of the time after which any private sale or any
other intended disposition thereof is made. The
requirements of reasonable notice shall be met if such
notice is mailed, by certified mail or eguivalent,
postage prepaid, to the address of Mortgagor determined
as provided in Section 37 hereof, at least five (5)
days before the time of the sale or disposition. The
Mortgagee may buy at any public sale, and if the
Collateral is a type customarily sold in a recognized
market or is of a type which is the subiject of widely
distributed standard price guotations, Mortgagee may
but at any private sale. Any such sale may be held as
part of and in conjunction with any foreclosure sale of
the Real estate comprised within the Premises, the
Collateral and Real Estate to be sold as one lot if
Mortgagee sc elects. The net proceeds realized upon
any such disposition, after deduction for the expenses
of retaking, holding, preparing for sale, selling or

the like and the reasonable attornegs’ fees and legal
expenses incurred by Mortgagee, shall be applied in
~-14-
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satisfaction of the Indebtedness Hereby Secured. The
mortgagee will account to the Mortgagor for any surplus
realized on such disposgicion.

(g} The remedies of the Mortgagee hereunder are cumulative
and the exercise of any one or more of the remedies
provided for herein or under the Code shall not be
construed as a waiver of any of the other remedies of
the Mortgagee, including having the Collateral deemed
part of the realty upon any foreclesure thereof so long
as any part of the Indebtedness Hereby Secured remains

unsatisfied.

{h) The terms and provisions contained in this Section 18
shall, unless the context otherwise requires, have the
meanings and be construed as provided in the Code.

19. Evaents of Default. If one or more of the following event
(herein/called "Events of Default") shall occur:

{a) 1 f default shall continue for five (5) days after
nocize therecf by the Mortgagee to the Maortgagoer in the
due” uand punctual payment of the Note or any installment
thereof, either principal or interest, as and when the
same 15 due and payable, or if default shall continue
for five/ (5) days after notice thereof by the Mortgagee
to the Moitgagor in the making of any payment of monies
required to ke made hereunder or under the Note and any
applicable period of grace specified in the Note shall

have elapsed; Ox

{b) If an Event of Deofault pursuant to Section 17 hereof
shall occur and ke continuing without notice or period
of grace of any kind; cr

(¢) If default is made in the maintenance and delivery to
Mortgagee of insurance reqguired to be maintained and
delivered hereunder, witheoul _notice or grace of any

kind; or

(@} If (and for the purpose of this /oection 19(4) only, the
term Mortgagor shall mean and include not only
Mortgagocy but any beneficiary of a-Trustee Mortgagor
and each person who, as guarantor, ¢ea-maker or
otherwise shall be or become liable’ for or obligated
upon all or any part of the Indebtedn:sz Hereby Seccured
or any of the covenants or agreements contained),

(i) The Mortgagor shall file a peti:icn. in
voluntary bankruptcy under the Bankruptcy
Code of the United States or any similar law,
state or federal, now or hereinafter in

effect, or

{ii} The Mortgagor shall file an answer admitting
insolvency or inability to pay its debts, or

{iii) Within thirty (30) days after the filing
against Mortgagor of any involuntary
proceedings under such Bankruptcy Code or
similar law, such proceedings shall not have
been vacated or staved, or

{iv) The Mortgagor shall be adjudicated a
bankrupt, or a trustee or receiver shall be
appointed for the Mortgagor or for all or the
major part of the Mortgagor's property or the
Premises, in any involuntary proceeding, or
any ceourt shall have taken jurisdiction of
all oxr the major part of the Mortgagox's
property or the Premises in any involuntary
proceeding for the reorganization,
dissolution, liquidation or winding up cf the

Mortgago nd sych trusteg o cejiver shall
not egdiéc grgeg or such ?urgsﬁictlon
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relinguished or vacated or stayed on appeal
or otherwise stayed within thirty (30) days,
or

The Mortgagor shall make an assignment for
the benefit of creditors or shall admit in
writing its inability to pay its debts
generally as they become due or shall consent
to the appeintment of a receiver or trustee
or liguidator of all or the major part of its
property, or the Premises; or

If any default shall exist under the provisions of
Section 25 hereof or under the Assignment; or

If default shall continue for fifteen (15) days after
notice thereof by the Mortgagee to the Mortgagor in the
due and punctual performance of any other agreement orx
condition herein or in the Note contained; or

{g) ©1 the Premises shall be abandconed:

then the Mortuzgee is hereby authorized and empowered, at its
option, and withiput affecting the lien hereby created or the
priority of said iien or any right of the Mortgagee hereunder, to
declare, without further notice all Indebtedness Hereby Secured
to be immediately 'dueland payable, whether or not such default is
thereafter remedied by +the Mortgagor, and the Mortgagee may
immediately proceed t¢ foreclose this Mortgage and/or exercise
any right, power or remsdy provided by this Mortgage, the Note,
the Assignment or by law o» in egquity conferred.

20. Foreclesure. When the’ Indebtedness Hereby Secured, or any
part therecf, shall become due;, whether by acceleration or
otherwise, the Mortgagee shall have the right to foreclose the
lien hereof for such Indebtedness or part therecf. In any suit
or proceeding to foreclose the liér hereof, there shall be
allowed and included as additional dirndebtedness in the decree for
sale, all expenditures and expenses which may be paid or incurred
by or on behalf of the Mortgagee for attorneys' fees, appraisers’
fees, ouvtlays for documentary and exp=.ic¢ evidence, stenographers'
charges, publication costs, and costs ({(whicl may be estimated as
to items to be expanded after entry of tho. decree) of procuring
all such abstracts of title, title searches «and examinations,
title insurance policies, and similar data and assurances with
respect to title, as the Mortgagee may deem resfzcorably necessary
either to prosecute such suit or to evidence to bidders at sales
which may be had pursuant to such decree, the true conditions of
the title to or the value of the Premises, All expenaitures and
expenses of the nature in this Section mentioned, arnd such
expenses and fees as may be incurred in the protectiorn nf: the
Premises and the maintenance of the lien of this Mortgage,
including the fees cof any attorney employed by the Mortgagea in
any litigation or proceedings, or in preparation for the
commencement or defense of any proceeding or threatened suit or
proceedings, shall be immediately due and payable by the
Mortgagor, with interest thereon at the Default Rate,

21. Proceeds of Foreclosure Sale. The proceeds of any
foreclosure sale of the Premises shall be distributed and applied
in the following order of priority: First, on account of all
costs and expenses incident to the foreclosure proceedings,
including all such items as are mentioned in Section 20 hereof;
Second, all other items which, under the terms hereocf, consi:itute
Indebtedness Hereby Secured additional to that evidence by the
Note, with interest on such items as herein provided; Third, to
interest remaining unpaid upon the Note; Fourth, to the principal
remaining unpaid upon the Note; and lastly, any overplus to the
Mortgagor, and its successors or assigns, as their rights may

appear.

22. Receiver. Upon, or at any time after, the filing of a
complaint to foreclose this Mortgage, the court in which such
complaint is filed may appoint eceiver of the Eremis%ﬁ. Such
appointment may be made either 12 ore or arter sale, without
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notice, without regard to solvency or insolvency of the Mortgagoxr
at the time of application for such receiver, and without regard
to the then value of the Premises or whether the same shall be
then occupied as a homestead or not; and the Mortgagee hersunder
or any holder of the Note may be appointed as such receiver.

Such receiver shall have the power to collect the rents, issues
and profits of the Premises during the pendency of such
foreclosure suit and, in case of a sale and a deficiency, during
the full statutory period of redemption, if any, whether there by
a redemption oxr not, as well as during any further times when the
Mortgagor, except for the intervention of such receiver, would be
entitled to collection of such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases
for the protection, possession, control, management and operation
of the Premises during the whole of said period. The court may,
from time to time, authorize the receiver to apply the net income
from the Premises in his hands in payment in whole or in part of:

(a} The Indebtedness Hereby Secured or the indebtedness
secur~2d by any decree foreclosing this Mortgage, or any tax,
speciul assessment or other lien which may be or become
superio.s to the lien hereof or of such decree, provided such
applicauviszn. is made prior to the foreclosure sale; or

{b) The deficiency in case of a sale and deficiency.

23. Insurance Upon-Foreclosure. In case of an insured loss
after foreclosure procewdings have been instituted, the proceeds
of any insurance policy cr policies, if not applied in Restoring
the Improvements, as atouresaid, shall be used to pay the amount
due in accordance with any decree of foreclosure that may be
entered in any such proceedirigs, and the balance, if any, shall
be paid as the court may difect. In the case of foreclosure of
this Mortgage, the court, in itls decree, may provide that the
Mortgagee's clause attached to each of the casualty insurance
peolicies may be canceled and tha' :he decree creditor may cause a
new loss clause to be attached to szaszh of said casualty insurance
peolicies making the loss thereunder” wayable to said decree
creditors; and any such foreclosure décree may further provide
that in case of one or more redemptiorns wnder said decree,
pursuant to the statutes in each such Case-made and provided,
then in every such case, each and every siccassive redemptor may
cause the preceding loss «¢lause attached tu_ each casualty
insurance peclicy to be canceled and a new loss clause to be
attached therete, making the loss thereunder pavable to such
redemptor In the event of foreclosure sale, the Mortgagee is
hereby authorized, without the consent of the Mortgagor, to
assign any and all insurance policies to the purchiasex at the
sale, or to take such other steps as the Mortgagee way deecm
advisable to cause the interest of such purchaser to Le rrotected
by any of the said insurance policies,

24. Waiver. The mortgagor hereby covenants and agrees thait) it
will not at any time insist upon or plead, or in any mannern
whatever claim or take any advantage or, any stay, exemption or
extension law or any so-called "Moratorium Law" now or at any
time hereafter in force, nor claim, take or insist upon any
benefit or advantage c¢f or from any law now or hereaftexr in force
providing for the valuation or appraisement of the Premises, or
any part thereocf, prior to any sale or sales therecf to bhe made
pursuant to any provisions herein contained, or to decree,
judgment or order of any court of competent jurisdiction; or
after such sale or sales claim or exercise any rights under any
statute now or hereafter in force to redeem the property so sold,
or any part thereof, or relating toc the marshalling thereof, upon
foreclosure sale or other enforcement hereof. THE MORTGAGCR
HEREBY EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE CF THIS MORTGAGE,
ON ITS OWN BEMALF AND ON BEHALF OF EACH AND EVERY OTHER PERSON,
EXCEPTING ONLY DECREE OR JUDGMENT CREDITORS OF THE MORTGAGE
ACQUIRING ANY INTEREST OR TITLE TO THE PREMISES OR BENEFICIAL
INTEREST IN MORTGAGE SUBSEQUENT TO THE DATE HEREOF, IT BEING THE
INTENT HEREOF THAT ANY AND ALL SUCH RIGHTS OF REDEMPTICN OF THE
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CHAPTER 110, PARA. 12-124 AND PARA. 12-125 OF THE ILLINOIS
STATUTES OR OTHER APPLICABLE LAW OR REPLACEMENT STATUTES. The
Mortgagor will not invoke or utilize any such law or laws or
otherwise hinder, delay or impede the execution of any right,
power or remedy herein or otherwise granted or delegated to the
Mortgagee, but will suffer and permit the execution of every such
right, power and remedy as though no such law or laws had been
made or enacted. If the Mortgagor is trustee, Mortgagor
represents the provisions of this Section (including the waiver
of redemption rights} were made at the express direction of
Mortgagor's beneficiaries and the persons having the power of
direction over Mortgagor and are made on behalf of the Trust
Estate of Mortgagor and all beneficiaries of Mortgagor, as well
as all other persons mentioned above.

25. Assignment. As further security for the Indebtedness Hereby
Securers,, the Mortgagor has, concurrently herewith, executed and
delivéred to the Mortgagee a separate instrument (herein called
the "Asgignment") dated as of the date hereof, wherein and
whereby, anong other things, the Mortgagor has assigned to the
Mortgagee 74l. of the rents, issues and profits and/or any and all
leases and/ox the rights of management of the Premises, all as
therein more specifically set forth, which said Assignment is
hereby incorporated herein by reference as fully and with the
same effect as if set forth herein at length. The Mortgagor
agrees that it wil)X duly perform and observe all of the terms and
provisions on its psrc teo be performed and observed under the
Assignment. The Mortgegor further agrees that it will duly
perform and observe all the terms and provisions on lessor's part
to be performed and observed under any and all leases of the
Premises to the end that s default on the part of lessor shall
exist thereunder. WNothing lirein contained shall be deemed to
obligate the Mortgagee to pecform or dischaxge any obligation,
duty or liability of lessor under any lease of the Premises, and
the Mortgagor shall and does hareby indemnify and hold the
Mortgagee harmless from any and all lisbility, leoss or damage
which +he Mortgagee may or might iZicur under any lease of the
Premises or by reason of the Assigrmént; and any and all such
liability loss or damage incurred by cile Mortgagee, together with
the costs and expenses, including reaGonable attorneys' fees,
incurred by the Mortgagee in the defense ¢f any claims or demands
+herefor (whether successful or not), shall be so much additicnal
Indebtedness Hereby Secured, and the Mortgagor shall reimburse
the Mortgagee therefor on demand, together v.iih interest at the
Default Rate from the date of demand to the date of payment.

26. Mortgagee in Possession. Nothing herein conzained sheall be
construed as constituting the Mortgagee a mortgagoce in possession
in the absence of the actual taking of pessession of the Premises

by the Mortgagee.

27. Business Loan. It is understood and agreed that tihi= loan
evidenced by the Note and secured hereby is a business locau
within the purview of Section 6404 of Chapter 17 of Illinais
Revised Statutes (or any substitute, amended, or replacement
statutes) transacted solely for the purpose of carrying on or
acguiring the business of the Mortgagor or, if the Mortgagor is a
trustee, for the purpose of carrying on or acquiring the business
of the beneficiaries of the Mortgagor as contemplated by said

Section.

28. Contests. Notwithstanding anything to the contrary herein
contained, Mortgagor shall have the right to contest by
appropriate legal proceedings diligently prosecuted any Taxes
imposed or assessed upon the Premises or which may be or become a
lien thereon and any mechanics', materialmen's or other liens or
claims for lien upon the Premises (all herein called "Contested
Liens"), and no Contested Lien shall constitute an Event of

Pefault hereunder, if, but only if:

{a) Mortgagor shall forthwith give notice of any Contested
Lien to Mortgagee at the time the same shall be asserted;

b Mortgagor shal osit wi t full
therein”ediy H9ERORESuRERY 37 EIRARORREE8R LIRVEE
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which may be secured thereby, together with such amount as
Mortgagee may reascnably estimate as interest or penalties
which might arise during the period of contest; provided
that in lieu of such payment Mortgagor may furnish to
Mortgagee a bond or title indemnity in such amount and form,
and issued by a bond or title insuring company, as may be
satisfactory to Mortgagee;

{c) Mortgagor shall diligently prosecute the contest of any
Contested Lien by appropriate legal proceedings having the
effect of staying the foreclosure or forfeiture of the
Premises, and shall permit Mortgagee to be represented in
any such contest and shall pay all expenses incurred by
Mortgagee in sc doing, including fees and expenses f
Mortgagee's ccounsel {(all of which shall constitute so much
additional Indebtedness Hereby Secured bearing interest at
+ne Default Rate until paid, and payable upon demand) ;

(&) ~Mortgagor shall pay such Contested Lien and all Lien
Amaarts together with interest and penalties thereon (i) if
and *o . the extent that any such Contested Lien shall be
determined adverse to Mortgagor, or {(ii) forthwith upon
demand by Mortgagee if, in the opinicon of Mortgagee, and
notwithstanding any such contest, the Premises shall be in
jeopardy o1 in danger of being forfeited or foreclosed;
provided that 1f Mortgagor shall fails so to do, Mortgagee
may, but shall niot be reguired to, pay all such Contested
Liens and Lien Amrounts and interest and penalties thereon
and such cother sims as may be necessary in the judgment of
the Mortgagee to otczin the release and discharge of such
liens; and any amount expended by Mortgagee in so doing
shall be so much addi*jisnal Indebtedness Hereby Secured
bearing interest at the Default Rate until paid, and payable
upon demand; and provided’ further that Mortgagee may in such
case use and apply for th= purpose monies deposited as
provided in Subsection 29 (k) above and may demand payment
upon any bond or title indemnity furnished as aforesaid.

29, Title in Mortgagor's Successors In the event that the
ownexrship of the Premises or any part' therecf becomes vested in a
person or persons other than the Mortyagor,; the Mortgagee may,
without notice to the Mortgagor, deal with cvch successor ox
successors in interest of the Mortgagor wiih reference to this
Mortgage and the Indebtedness Hereby Secured .n the same manner
as with the Mortgager. The Mortgagor will give /immediate written
notice to the Mortgagee of any conveyance, transrer or change of
ownership of the Premises, but nothing in this Se¢tion 30
contained shall vary or negate the provisions of Section 17
herecf.

30. Rights Cumulative. Each right, power and remedy herein
conferred upon the Mortgagee is cumulative and in additipn to
every other right, power or remedy, express or implied, gdwwn now
or hereafter existing, at law or in eguity, and each and evary
right, power and remedy herein set forth or otherwise so existing
may be exercised from time to time as often and in such order as
may be deemed expedient by the Mortgagee, and the exercise or the
beginning of the exercise of one right, power or remedy shall not
be a waiver of the right to exercise at the same time or
thereafter any other rights, power or remedy; and no delay or
omission of the Mortgagee in the exercise of any right, power oxr
remedy accruing hereunder or arising otherwise shall impair any
such right, power or remedy, or be construed to be a waiver of
any default or acguiescence therein.

31. Successors and Assigns. This Mortgage and each and every
covenant, agreement and other provision hereof shall be binding.
upon the Mortgagor and its successor and assigns (including,
without limitation, each and every from time to time record owner
of the Premises or any other person having an interest theresin)
and shall inure to the benefit of the Mortgagee and its
successors and assigns, Wherever herein the Mortgagee is
referred to, such reference shall be deemed to include the heolder

from time to time of the Note, _whether so expressed_or not; and
each such from time to time holder of the Note sﬁa§1 ﬁave ang
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enjoy all of the rights, privileges, powers, options, benefits
and security afforded hereby and hereunder, and may enforce every
and all of the terms anéd provisions hereof, as fully and to the
same extent and with the same effect as if such from time to time
holder was herein by name specifically granted such rights,
privileges, powers, options, benefits and security and was herein
by name designated the Mortgagee.

32. Provisions Severable. The unenforceability or invalidity of
any provision or provisions hereof shall not rendexr any other
provision or provisions herein contained unenforceable or

invalid.

33. Waiver of Defense. No action for the enfercement of the
lien or any provision herecf shall be subject to any defense
which would not be good and available to the party interpeosing
the sawy in an action at law upon the Note.

34. Carxtions and Pronouns., The captions and headings of the
various Gections of this Mortgage are for convenience only, and
are not to b= construed as confining or limiting in any way the
scope or incent of the provisions hereof. Whenever the context
regquires or permits, the singular number shall include the plural
the plural shali include the singular and the masculine, feminine
and neuter genders shall be freely interchangeable.

35, Commitment. Mrrigagor represents and agrees that the
Indebtedness Hereby ‘Secured, represented by the Note, represents
the preoceeds of a loar mide and to be made by Mortgagee to
Mortgagor pursuant to Connmitment dated
{herein, together with thzZ. Application for Loan referred to
therein, being called the "fLommitment"). The Commitment is
hereby incorporated herein %y reference as fully and with the
gsame effect as if set forth nerein at length. If said Commitment
runs to any person other than Mortgagor, Mortgagor hereby adopts
and ratifies the Commitment and fLfh= Application referred to
therein as its own act and agreenmwerit. Mortgagor hereby covenants
and agrees to duly and punctually 34/3nd perform and observe all
of the terms, provisions, covenants and agreements on its part to
be done, performed or observed by the(Mortgagor pursuant to the
Commitment (and the Application formirg a mart thereof] and
further represents that all of the represantationg and statements
of or on behalf of Mortgagor in the Commiumednt (and the
Application forming part thereof) and in any ococuments and
certificates delivered pursuant thereto are trie and correct.

36. Addresses and Notices. Any notice which any (garty hereto
may desire or may be required to give to any other party shall be
in writing, and the personal delivery thereof or the passage of
three days after the mailing thereof by registered cr . cortified
mail, return receipt requested, to the addresses initially
specified in the introductory paragraph hereof, ox to svch other
place or places as any party hereto may ke notice in writing
designate, shall constitute service of notice hereunder.

37. Mortgagor Will Not Discriminate. Mortgagor covenants and
agrees at all times to be in full compliance with provisions of
law prohibiting discrimination on the basis of race, color, creed
or national origin including, but not limited to, to the
requirements of Title VIII of the 1968 Civil Rights Act, or any
substitute, amended or replacement Acts.

38. Interest at the Default Rate. Without limiting the
generality of any provision herein or in the Note contained, from
and after the occurrence of any Event of Default hereunder, all
of the Indebtedness Hereby Secured shall bear interest at the
Default Rate specified in the Note.

39. Amendment of Loan Documents. In the event Mortgagee shall
desire to sell the lcan secured hereby tco FHLMC, FNMC or other
financial institution, within ten (10} days after notice from
Mortgagee, the Mortgagor agrees to execute such new or amendatory
documents to evidence and secure the loan secured hereby,
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precedent to Mortgagee's ability to sell the loan as aforesaid.
The failure of Mortgagor to amend the loan documents as herein
required shall constitute an Event of Default hereunder, without
notice or periocd of grace. In no event shall the terms,
provisions and conditions of the new or amendatory loan documents
be more onerous than those presently in effect.

40. All subsequent Leases shall contain the following
provisions:

"Penant hereby agrees not to look to the Lendex, as
Mortgagee, Mortgagee in possession, or successor in title to the
property, for accountability for any securing deposit reguired by
landleord hereunder, unless said sums have actually been received
by said Lender as security for the tenant's performance cf this
lease.”

41, VPernitted Transfers and Financing. Notwithstanding the
provisions of Section 17 hereof:

(a) Mortgagor shall be permitted the right to sell the
Preaises, subject to this Mortgage, subject to approval
by ‘Mostgagee of the financial statement,
creditworthiness and management expertise of the
purchaszr and payment by Mortgagor of all costs and
expenses ~cilincluding attorney fees) incurred by
Mortgagee ad payment to Mortgagee of a
fee in the  am~unt of One percent (1%) of the then
outstanding (3rincipal balance of the Note. Mortgagor
shall punctually provide all credit reports, financial
statements and cther documents requested by Mortgagee.
The consent to one such transaction shall not be deemed
to be a waiver of /ihe Mortgagee's right to require
consent to future surcessive transactions; and

(k) Mortgagee's consent to/sabordinate financing shall not
unreasonaply be withheld /provided that any and all
documents creating a suburiinate mortgage shall be in
form and substance satisfacusry to Mortgagee, and by
their terms ke in all respects.subordinate, inferior
and junior in lien, to rightis of-claim to the lien
hereof and ¢f all other instrumzants evidencing and
securing the indebtedness evidenced hereby and the
rights of holders of the Note.

THIS MORTGAGE is executed by CHICAGO TITLL & TRUST COMPANY,
a Corporation of Illinois, (herein called "Bank") | \not
perscnally, but solely as Trustee Under Trust Agreemaent Dated
April 18, 1988, and known as Trust Number 1090715, &s aforesaid,
in the exercise of the power and authority conferreda-iron and
vested in it as such Trustee; and it is expressly understzoed and
agreed that nothing herein contained shall be constituted as
creating any liability on the Trust Company as Trustee as
aforesaid or on the Trust Company perscnally to pay the Note or
any interest that may accrue thereon or any indebtedness accruing
hereunder, or to perform any covenant, either express or implied,
herein contained, all such liability, if any, being expressly
wavied by the Mortgagee and by every person now or hereafter
claiming any right or security hereunder and that so far as the
Trust Company as Trustee as aforesaid and its successors and the
Trust Company personally are concerned, Mortgagese and the holder
or holders of the Note and the owner or owners of the
indebtedness accruing hereunder shall look solely to any one or
more of (a) the Premises hereby conveyed for the payment thereof,
by the enforcement of the lien hereby created, in the manner
herein and in the Note provided, or (b} action to enforce the
personal liability of any obligor, guarantor or co-maker, or (c)
enforcement or any other security or collateral securing the
Indebtedness Hereby Secured.

IN WITNESS WHEREQF, CHICAGO TITLE & TRUST COMPANY, a
Corporation of Illinois, (herein called "Bank"), not personally,
but solely as Trustee Under Trust Agreement Dated April 1B,

1988, and known as Trust Number 1090715, as aforesajd, has caus%d
these presents to be signed by one of its Vice Presidents and 1ts
-21=
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corporate seal to be hereunto affixed and attested by its

Assistant Secretary, all as of the day, month and year first
above written,

CHICAGO TITLE & TRUST COMPANY, a
Corporation of Illineis, (herein
called "Bank"}), not personally, but

' solely as Trustee Under Trust
Agreement Dated‘éprll lB./JJBB, and
known as Trust umben-l@907L5

P

IN WITNESS WHEREOF, Chicago Title and Trust Company, not peraonally butas Tiusiee us aloresaid, has Lansad lhcz,c - ats 0 hefn"gl'a
seal to be hercunto affiaed and attested by its Assistent Secretary, the day s yeat fint abave written.

l(.\/»mwm; jce-President, and its corporate

by / el M ‘\S'.IS ANT VICE-PRESIDENT
Campomte Scal r\l(cal

STATE OF ILLINOIS,

I. the undenigned, a Natary Public n and kf/lhu Cousaty and State alforesaid, DO HERERY C

§5. President and Assistani Seeretary of the CHICAGO TITLE AND rRUS'I COMPANY, Grantor, peruifa
COUNTY OF CQOK raties are subscribed to the farcgoing instrument ss such Assistlant Vice P and Assistant !s‘ecn: respectively, uppearcd before ine this day in
person and acknowledged that they sigued amt detivered the said instrumens us theirown free anmd volud act and as the free and volumury act of said
Campany for the uses and purposes therein ser fonh; and the syid Assistant Secectary thea and there acknowledged thul said Assislant Seeretry, as

. cus odiun of 1he corporate seal of suid Company, coused the cosporate scal of said Company 10 be affixed fu said instauneat as saidt Assistant Sccruta;y Y
*OFFICIAL SEAL ola e ary actand us the

&

-

$

Y, that the above named Assistam Vice
known to m 1o be the same persons whoss

¢ and voluntary actand oy the free and votuntary act of said Company for the uses and pusposcs tlicrein s forth
N laShPeli‘l;? Da\!:::g?:;t'mms Given under my hand and Motrial Sead this oo duy ol’_._.:..._P_E__z_.wB.%__
otary i, St o , B ~
My Comisiafxpircs 9721791 4 Mo Ko Lo -
TPL INSTRUMENT WAS PREPARED BY
IRA T. NEVEL
AND~CHOULD BE MAILED TO:
IRA T. NEVEL
IL.AW OFFICES OF LAWRENCE FRIEDMAN
L7 WEST JACKSON
CULTE 1445
CHICAGCU, ILLINOIS 60604
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