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FHA Assumability Rider

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER ismade this 2 dayof TR

1%8  and is incorporated into and shall be deemed 10 amend and supplement & Mortgage, Deed of _

Trust or Security Deed (the "Security Insrument”) of the same dare, given by the undersigned (ihe
“Borrower"} to secure the Borrower's note 1o
SEARS MORTGAGE CORPORATION, an Ohio Corporation
(the "Lender"}
of the same daic <nid covering the property described in the Security Instrument and located ar;

1645 SOUTH S6TH COURI “_CICERO,ILLINOIS 60650
(Property Address)

"This Mongagee shall, with the prics approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this wongage 10 be immediately due and payable if all or a part
of the property is sold or otherwise transicr24 (other than by devise, desceni or operation of law)
by the mongapor, pursuant 1o a contract of sale zx=cuted not Jater than 12 months after the date on
which the mongage is endorsed for insurance, 1o a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.”

BY SIGNING BELOW, Borrower accepts and agrecs %o.the terms and provisions contained in
this FHA Assumability Rider.

Wimesses:

7 / S / .
(¢ 4/)&.0, Lt TV 4 (el
CHRISTINE FISCHER Borrower

{Seal)

TJomawer

(Scal)

Bomower

{Seal)
Rarmower
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FHA CASE 3131:5397653-703
LENDER'S 302-58-93381

ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2914  day of APRIUS 88 ,
and is incorporated into and shall be deemed to amend and supplement 'he Morigage, Deed of Trust
of Securlty Deed ("Morigege"}, of even dale herewith, given by the undersigned ("Morigagor”} to
secure Mortgegor's Adjustable Rate Note ("Note"), of even date herewith, to Sears Mortgage
Corporation ("Martgagee*), covering the premises described In the Morigege and
iocated at: 1845 SQUTH 56TH COURT

CICERD, L BOEDD

(Property Address)

Notwiihsianding anything to the contrary sel forth in the Morigage, Morigagor and
Mortgagee 'ercby agree o the {ollowing:

1. Under (he Note, the initial stated inferest rate o NINE per centum |
-------- 8,0000 % ser annum (*Initial Interest Rate”) on the unpaid principal balance is subject to
change, as hereinaiir described. When the interest rate changes, the equal menihly instaliments of
princtpal and interext <iso will be sdjusted, as hereinafler provided, so thal each installment will be
in sn amounl necessary i fully amortize the unpaid principal balance of the Note, at the new

adjusted interest rate, over thesemaining term of the Nate.

2 The first sdjustment tolthr, nterest rate {1 any adjustment is required) will be effective on the
first day of JuLy , lusg (which dale will not be less than twelve

menths nor more than eighteen moriths, from the due dote of the first installment payment under the
Note), and theresfier eech adjusiment 1o the inleresi rate will be made elfective on that doy of each
suceeeding year during the term of the Mortpage ("Change Date").

3. Each adjustment to the inlerest rate wirt 'or made based upon the following method of employing
the weekly average vieid on United Sitates Treastry Securlties adjusted {0 o constant malurily of one year
{*Index"; the Index is published in (he Federa! Rescrve Bulletin ond made available by the Uniled States
Treasury Department in Ststistical Release H.15 (S19)). As of each Change Date, {t will be delermined
whether or not an interest rate adjustment must be mede, and the amount of the new edjusted inierest

rele, if any, as lollows:

{a) The emount ol the Index will be determined, using the/ou0st vecently avatiable figure, thirty (30)
days belore the Change Date (¥Current Index").

650S0LE

(b) WO percentage poinds ------- 2.0000 (%, (the “Mergin®) will be added lo
the Current Index and the sum of (his addition wiil be rounded to the riearesc one-glghth of one percenlage
point (0.125%). The rounded surn, of the Margin plus the Current Indei, will be called the "Calculeted
Interest Rate” for each Change Date.

(£) The Calculaled Interest Rate will be compared (o the inlerest rate belng ¢arned immedialely prior
to the current Change Date (such interesi rate being called the "Existing Interest (Rate™). Then, the new
adjusted interest rate, il any, will be determined as follows:

(1) If the Calculated Interest Rate is the same as the Existing Interest Raie,ine inizresl rate
will not change.

{1i) H the difference between the Calcuialed Inlerest Rate and the Existing Inferest kale s less
than or equal 10 one percentage point, the new adjusted interest rate witl be equal to the Caiculated interest
Rate (subject to the maximum aliowabie change over the term of the Mortgage of {ive perceniage points,
in either direction from the Initial interest Rate, herein celled the “3% Cap*).

(iil) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one
percenlage point, the new adjusted interest rate will be equal to one percentage point higher than the
Existing interest Rate {(subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rele by more than one
percentage point, the new adjusted interest rale will be equal 1o one percentaoge point less than the Existing

Interest Rate (subject to the S% Cap).

XC55200
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{d} Notwithstanding anything contained in this Adjuslable Rate Rider, in no event will any new
adjusted interest role be more than {ive percentage (5%) points higher or lower than the Initial Interes!
Rale. 1f any increase or decrease in the Existing Lnterest Rate would couse the new adjusted interest rate to
exceed the 5% Cap, the new adjusted interest rate will be limited to ive perceniage (5%) points higher or
lower, whichever Is applicable, than the Initial Interest Role.

(e) Mortgagee will perform the functions required under Subparagraphs 3e), {(b) and (c} to
determine the amount of the new odjusted rate, if any. Any such new adjusted interest rale will become
elfective on the Change Date and Lheresfter will be deerned to be the Existing Inferest Rate. The new
Exisling Interest Rate will remain in effect until the next Change Dale on which the interest rate is

adjusted.

(1) Tie method set forth inn this Parsgraph 3 of Ihis Adjustable Rate Rider, for delermining
whether or no? an.adjustrment must be made to the Existing Interest Rate, incorporaies the ellects of the
provisions of 24(CER 203.49 (¢) (1) and 234.79 (e) {1} which require that changes in the Index in excess of
one percentage polri giust be carried over for inclusion in adjustments 1o the Exisling Interesl Rate in

subsequent years.

(g) 1f the Index is no longer svailable, Mortgegee will be required to use any index prescribed by
the Depariment of Housing rnrt Urben Development. Morlgagee will notily Morigagor in writing of any
such substitute index (giviig 8l pecessary information for Mortgagor to oblain such index) and after the
date of such notice the substitute incex-will be deemed to be the Index hereunder.

4. {a) Tf the Evxisling Inlerest Rele changes on any Change Date, Mortgagee will recalculale the
monthly installment payments of principal and interest to determine the amount that would be necessary
1o repay in full, on the maturily date, the vapaid principal balance (which unpaid principal balance will be
deemed to be the amount due on such Churps Date assuming there has been no default in any payment
on the MNote but that all prepayments on the Meie have been taken into account), at the new Existing
Interest Rate, in equal monthly payments. On oi hefore the Change Date, Mortgagee will give Morlgagor
written notice (" Adjustable Nolice™) of any change in/ne \Existing Interest Rate and of the revised smount
of the monthly instalimen? payments of principsl and interest, calculated as provided above. Each
Adjustment Notice witl set forth (i) lhe date the Adjusi-nent Notice is given, (ii) the Change Date, (iit)
the new Existing Interest Rale as adjusted on the Change-Drnie, (iv) the amount of the edjusied monthly
installment paymenils, calculated as provided above, (v) the Current Index, (vi) the method of calculaling
the adjustment to the monthly installment payments, and Avii) any other information thal may be
required by lsw from {ime to time,

(b) Mortgagor agrees fo pay the adjusied monthly installmen! amount beginning on the first
payment datc which occurs at leasl thirty (30) days aller Mortgegee hss given the Adjustment Notice to
Mortgsgor. Mortgagor will conlinue o psy the adjusted monthly installmeri.cmount set forth in the lasl
Adjustment Notice given by Morigagee fo Morigagor unltil the first paymentdate which occurs at lessl
thirty (30) days after Mor!gagee has given a lurther Adjustment Notice to Murtzagor. Notwithstanding
enything to the controry contained in this Adjustable Rate Rider or the Mortgige, Mortgagor will be
relieved ol any obligation to pay, and Mortgegee will have forleited ils right io collec!,any inerease in the
monthly instaliment amount {(caused by Lhe recalcufation of such amount under Subparageanh 4 (a)) lor
any payment dale occurring less thon thirty (30) days belfore Mortgagee hos given the applicable
Adjustment Notice to Mortgagor.

(¢) Notwithstanding anyihing conlained in this Adjustable Rale Rider, in lhe event in#i (i) the
Existing Interest Rale was reduced on a Change Date, and (ii) Mortgagee failed to give the Adjistinent
Notice when required, and (iii) morlgagor, consequently, has made any monthly installment payme/us in
excess of the amoun! which would have been set forth in such Adjustment Notice {"Excess Paymenis"),
then Morlgagor al Mortgagor’s sole option, may either (1) demand the relurn from Mortgagee {who for
the purposes of (his senlence will be deemed to be the morlgagee, or morigsgees who received such
Excess Payments, whether or nol any such morlgagee subsequently assigned the mortgage) of all or any
portion of such Excess Payments, with interest thereon at 8 rale equal to the Index on the Change Dale
when the Existing Interest Rate was so reduced, [rom the date each such Excess Payment was made by
Morigagor to repsymenl, or (2) request that all or any portion of such Excess Payments, together with all
interest thereon calculated as provided above, be applled as payments agsinst principal.

SMC FHA ARM Page 2 of 3 SMU 83, Multistate 11/86
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5. Nolhing contained in this Adjustable Rate Rider will permit Mortgagee to accomplish an Inierest
rale adjustment through an increase {or decrease) 10 the unpaid principal bolonce. Changes 10 the Existing
Interest Rate rnay only be reflected through adjustment to Morlgagor’s monthly instoliment payments of
principal and interest, as provided for herein.

BY SIGNING BELOW, Mortgogor accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

’/ . : N
L%’m@c . 7“4.@’7(»1»[62@/ {Seal) {Seal)

CHRISTINE FISCHER ) Borrower Borrower
2 {Seal) (Seal)
Borrower Borrower
SMC FHA ARM Page 30f 3 SMU 83, Multistate 11/86
XCH5200 XC5520D0AAC
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LENDER'S ¢: 02-58-93381

State of | S Mortgage FHA Casa No.
131:5397653-703

This Indenture, made thiz 29TH day of APRIL (19 B3, botween
CHRISTIME FISCHER, DIVORCED AND MOT SINCE REMARRIED
/ , Mortgagor, and

SEARS MORTGAGE CORPGRATION
a corporation organized and existing under tholaws of THE STATE OF CHIO .

Mortgapee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigngee, a8 is avidsnced by 8 cortain promissory note bearingeven

date herewith, in the pnnmpx\laum ol EIFTY-FIYE THOUSAND FOUR HUNDRED AND GO/100~--=m=mesmwesusucncu o am i o mm e o v

=3

payablo with interesi nt the rata ofNINE

per centum (==-=-=-<- 8,0000%) perannum* on the unpnid balance until paid, and mado payable to the order of the Morigageeat jlz office in
, or

LINCOLNSHIRE, ILLINDiZ/cM69
at such other place as the naidorminy designate In wriling, and deliverod; tho said principal and lutorust being paysble in monthly installments of

FOUR HUNDRED FORTY-FIVE aND 7G/100% mummrmmemmemmmmm e oo s oo oo oo o e mmm s s s wss Ui sl St s m s m = o mmm mmmmn o
"""""""""""""""""""""""""""""""""""""""""""""""""""""""" Dollars (145, 76--------=-=- 1}

on JUNE 18T , %08 , and a like sum on the first day of each nnd overy month therealtur unti! the note is fully paid,
except that the final payment of principalandinterast, il not ssoner paid, shalf be due and payablo on the lirst day of MAY ,

-5 157
g
s
-

20 18,

Now, Therefors, thesaid Morigagor, for the betler socu/inp of tho payment of the said prineipal sum of money and interest and the parfor-
manse of the covenants and agreements herein contained, doos L~heso presents Mortgoge and Warrant unto tho Morigngee, ils successors or
assigns, the following desoribed Real Estate situnte, lylng, and boing in *iucounty of COOK
and the State o} Minols, to wil:

» SEC ADJUSTABLE RATE RIOER

THE SOUTH 35 FEET OF THE NORTH 102 FEET OF LOT 5 IN KIRCHMAN'S THIRD ADDITION
T0 WARREN PARK, BEING A SUBDIVISION OF THE SOUTH 1/2 £7-THE SOUTH 1/2 OF THE
NORTH EAST 1/4 OF NORTH EAST 1/4 OF SOUTH EAST 1/4 OF SECTACN 20, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N CGOK PUUNTY,

ILLINGES. "

650500

PIN: 16-20-408-009
v
1645 So. 56th Court, Cicero, IL 60650 y

oS Y7~

SEE ATTACHED FHA ASSUMABILITY RIDER.
Together with all and singular the tenemenis, heredilaments and appurtenancos thereunlo belonging, and the rents, issues, and profits
thereof; and all apparatus and lixtures of every Kind lor the purpose of supplying or distributing heat, light, water, ar powar, and alf plumbing
and other fixtures in, or thal may be placed in, any building now or hereaftor standing on snid land, end also at the estale, right, title, and

interest of tha said Mortgagor in and to gaid premisos,

This formis used in connection with mortgages insured under the ane = 1o four - family progroms of the National Housing Act which require
a Ona~=Tima Mortgage Insurance Pramium payment {inclyding sections 203(p) and {i))In accordance with the regulations for those programs,
Page 1 ol 4 HUD-92116M.1 (B-B5 Editian)

VERSION t.1
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To Have and to Hold the aboverdeseribed promises, with the
appurienuneos and {ixtures, unlo the sald Mortgagoe, its succossors
and assigng, [oraver, {or the purposes and uses herein set forth,
froe from all cights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, swhich said
rights aad benefits to said Morigagor does horeby expressly release
and waive,

And Said Morigagor covenanls and agrees:

To Keep said promises in good repair, nnd not te do, or pormit Lo
be done, upan sald premises, nnylhing that may impair the value
thereod, or of the socurity intended to be elfected by virtue of thix
instrument; not 1o suifer any lien of mechanies r::en or material
men to attach to said premises; to pny lo the Mortgageo, as
hereinafior provided, until said note is fully paid, (1) a sum
suflicient to pay alliaxes and assessments on said premises, or any
tax or assessmon?ita) may be levied by nutherity of the State of
1llinois, or of the coun’y, town, village, or city in which the said
land s situate, upon the' Morigagor on aseount of the ownership
therpol: {2) a suen sulfeiun? v koop all buildings that may al any
time bo on said premises, duziez the continvance of said
indebtedness, insured for the bankliiaf the Morigagoe in such
forms of insurance, and in such £mora’s, as may be required by
the Mortgagee,

In onse of the refusal or nogtect of tho Jioitganor to make such
paymants, or to salisly any prior lien or encumuranes other than
that for lnxes or assessinonts on said promises, or 1o Keap sald
premises in good ropair, the Morigageo may pay sueh taxes,
assessments, and insuranee promiums, when due, and may make
such repairs to the proporty horein mortgaged axin itg uiwcreilon it
may deem necessary for the proper preservation thereof, buyg iny
morieys so paid or expended shall becomea go much additional
indeblodness, secured by this mortgaga, ta be paid out of protecds [
tho sale of the mortgaged premises, il not otherwise paid by the
Mortgagor,

1t is expressiy provided, hawever (all other provisions of this
morigage to the contrary nolwithstanding), that the Mortgagee
shall not be required nor shall it have the right Lo pay, discharge, or
remove any tax, assessmenl, or tax lien upen or against tha
promises deseribed herein or any part thereof or the improvemnent
situated thereen, so long as the Mortgagor shall, in gaad laith,
contest the same or the validity thereel by appropelata logal
procecdings broughl in a court of competent juriscietion, whish
shall operate to prevent the collection of the tax, assessment, or Hon
so contested and the sale or forfeitureof the said promisos o any
part therool to satisly tho same.

And the said Morigagor lurthor covenants and agroes as
{ollows:

That privilege it raserved to pay the debl, in whole or in part on
any ins{allment due date,

That, together with, and in addition to, the monthly payrments
of prinoipal and interes! payable under the terms ol the note
secured hereby, the Martgagor will pay to tho Mortgagee, an the
first dny of sach month untif the #aid nole is fully paid, the
following sums:

(a} A sum equal to the gronnd ronts, it any, next due, plus the
promiumy thut will next become due and payable an pollcies o fre
and other kazard insurance covering the morigaged property, plus
taxes and assestmenty next due on the mortgaged property (all os
estimalod by the Morigngeo) loss all sums olready paid theeafor
divided by the number of montha to sinpse before one month prior
to the date when such ground rents, premtlums, (axes and
assegsments wifl become delinquent, sueh sums to bo held by
Morigagee in trust to pay gaid ground rents, premiuros, taxes and
special assessments; and

{b) Al payments mentioned in the preceding subseetion of
this parngraph and all payments o bomade under the nole secured
horeby shall be added together und the aggregate nmount thereo!
shall be paid by the Martgagor each month in a zingle payment to
be applied by the Martgagee io the {ollowing items in the order sot
forth:

(i) ground rents, i! any, toxey, speciaf assessments, fire, and other
hazard insurance premiums,

(i} interest op the note securod hereby

(iii) amertization of the principal of the sald note; and

{iv) 1latecharges

Any doficiency n the amaunt of any aueh aggregate monthly
poysnont xhall, untess mado good by the Mortgagor prior lo the due
dato of the next such payment, conslitute an event of defaull under
this morigoge, The Mortgagee may colfect a "late charge" not to
exceed four cents (¢¢) for vach dollar (31) for each payment more
than fifteon {157 days in arrears, to cover the exira expense
involved in handling delinquont payments,

If the tatal of the paymenis made by the Mortgagor under
subsection {a) of the preceding paragraph shall exceed the amount
of the payments actunily made by the Mortgagee [or ground rents,
taxeg, nnd nssossments, or insurance premiumy, as the case may bo,
such exeoss, i the loan is current, al the option of the Mortgagor,
shall be eredited on subsequent payments lo bo mada by the
Mortgngor, or refunded o the Mortgagor, [f, howevar, the monthly
payments mado by the Morigagor under subsectlan () of the
preceding paragraph shall not be sufficiont fo pay ground rents,
taxos, nnd Axsosxments, ar insurance premiums, as (he eaze may bo,
whoen the snme shall becorne due and paynble, then the Mortgagor
shall pay to 1te Mortgagee any amaunt necossary to make up the
deliciency, an or bofore the date when paymeat of guch grownd
ronts, taxes, assessments, or insurnnce promiums shall be due, 1 al
=y lime the Mortgagor shalf tender to the Mertgngoe, in
arorsdrnce with the provisions of the note secured hereby, ull
pilymant of the entire indebtednoss roprerented thersby, the
Mortgage shall, in compuling the amount of such indebtedness,
eredit (o 18 account of the Morigagor any talance remaining in the
funde nenurauialed under the peavigions of subsection (n) of the
precoding prrograph. J1 there shall be a default under any of the
provisions of thic morizage resulting in a public safo ol the
premises covered hesety, ar il the Morlgagee acquires the property
otherwise alter defauit, tar Merigageo shall apply, ol the time of
the commancement of such 7=anendings or at the timo the property
is olhorwise ncquired, the ba anorthen remaining in the funds
accumulated uader subsention (n) of the proceding paragraph as a
credil against the amount of princips’hen remapining unpaid
undar said note,

And as Additional Security far the pryrant of the
indobtednoss nforesaid the Mortgagor docs hoesty nasign to the
Mortgagea all the rents, igsues, and profite now Sp< o which may
herealter become due for the use of the premises uoreinabove
deseribed,

That He Will Keep the improvements now existing or
heroadter erectod on the mortgnged property, insured ns may be
required from time to ime by the Mortgugoa agalnst less by fire
and othior hazards, onsualties nnd contingonsies in such nnounte
and for sueh perlods as may be required by the Mortgngee and will
pay promplly, when dus, any premiums on such insurance
provision for payment of which has not been made hereinbelara,
All insuranoe shall bo oarried In companios approved by the
Mortgngee and the policies and renewals thereo! shall be held by
the Morigagee and have attached thoreto loss payable clouses in
lavor of and in form ncceptable to the Mortgagee, In evont of josx
Mortgngor will give immediale notice by mail to the Morlgnges,
who may make proof of loss if net made promptly by Mortgagor,

VERSION 1.1
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and each insuranze company concernod is heraby authorized and
direoted lo make payment {or such loss directly to tho Morigageo
instead of to the Mortgagor and the Mortgagee joiatly, and the
insurance proceeds, ar any part thereof, may beapplied by the
Morigageo nt its aption either to tha reduction of the indobledness
hereby secured or lo thie rostoration or repair of the properly
damaged. In event of foreclosure of this morigage or other transfer
ol title to the morlgaged property in oxtinguishmen! of the
indebtedness secured heraby, all right, title and interest of the
Mortgagor in and lo any insurance policies then in [oreoe shall pass lo
the purchaser or grantee,

That if the i am ses, or any part lhoreof, becondemned under
any power of eminen*domain, or acquired far a public use, the
damages, proceeds, an’. (h? consideralion for such aequisition, to the
axtont of the full amouz?0f indebtednoss wpon this Morigage, and
the Note secured hereby raviaining unpaid, are hereby assigned by
the Morigagor Lo the Mortgaguo codshall b paid forthwith tothe
Marigagee to be applied by it an sceolnt of the indobtednoss secured
heraby, whether dueor not,

The Mortgagor Further Agrees thrixiould this morigage and
the note secured hereby not be eligible for iniurunce under the
National Housing Act, within TY
from the dale hereof {wrilten slatement ol any o licer of the
Department of Housing and Urban Devolopment or pathorized
agent of the Secretary of Housingand Urban Develapiiortiated
subsequent ta the dayy’
limoafc}-or:the dateof this m§)|[-é¢%e, declining toinzure said nd le g;d
this mortgage being deomed coneclusive proof of such ineligitility),
the Mor tgagee or the holder of the note may, at its option, declare n'l
sums sooured horeby immediately due and payable, Notwlthstanding
the foregoing, this oplion may not be exerclsed by the Mortgagee
when the ineligibility for insurance under the Nalional Housing Ast
is due to the Morigagee's failure to remit the morigage insurance
premium to the Depariment ¢f Housing and Urban Development,

days

Inn the Event of default in making any monthly payment
provided for hercin and in the nole secured hereby for a period of
thirty (30) dnys after the due date thereol, or in caso of a breach of
any other covenant or agreement herain stipulated, then the whole
of said principal sum remaining unpald together with acerued
interest thereon, shall, at the olection of the Mortgngee, without
notice, become immodiately due and paynble,

And In The Event that the whole of said dobl is declared to be
due, the Mortgagee shall have theright immediately to foreelose (his
mortgage, and tipon the filing of any bill for that purpose, the court
in which such bill is filod may at any time thoreafter, eithor before
or after sale, and without notice to the gald Morigagor, ar nny parly
elaiming undor sald Mortgagar, and without regard 10 thesolvency
ar insalvency of the porson or persans linble for the payment of the
indettedness secured hereby, al the time of such applications for
appolntment of a receiver, or for an order to place Mortgagee in
possossion of the premises and without regard ta the valueel sald
premises or whether thesame shall be then occupied by the owner ol
the equity of redemption, as a homestead, enler an order placing the
Mortpages in possession of the premises, or appoint a receiver {or the
benefit of the Mortgageo with power to ccllect the renls, issues, and
profits of the eaid premisos during the pendency of such foreclosure
suitand, in cose of sale and a dellcloney, during the [ull statulory
period of redemplion, and such rents, issues, nnd pro fits when
collecied may be applied toward the payment of the indotiedness,
costs, taxes, insurance, and other items necessary for the protection

and proservation of the property,

W henever the said Mortgagee shall be placed in poszession of the
abiove described premises under an order of a courtin which an
action i% ponding to foreclose this morigngo or a subsequent
mortgage, the snid Mortgagee, In its diseration, may: koop Lho said
premises in good repair; pay such currenl or back taxexand
assessmonts as may be duoon tho said premises; pay for and
matntain sueh insurance in such amounts as shall kave been
required by the Murlgageo; lease the said promisox to the Mortgagor
ar uthere upon such terms and conditions, either within or bayond
any period of redornption, ns are approved by the courl; colleat and
roceive tho rents, issues, ind profits for the use of the premises
heroinabove deseribed; and employ other persons and expend itsel!
such amounts ag are reasonnbly necossary to carry out the
provisions o thix paragraph,

Anilin Case of Foroclosure of this mortgage by said
Mortgagee inany court of law or equily, a reasonable sum shall be
allownd for tho seficitor's foes, and stenographers’ feex of the
complainan! in such proceeding, and also for all outlays for
documentary avidence and the cost of a complote abstract of title for
the purpose of such foreclosure; and in cage of any other suit, or legal
proceeding, wherein the Mor(gageo shall be made a party thereto by
reazon of this mortgago, its corty and expanses, and the reasonable
lees and charges of the atlorneys or solinitors of the Morlgagee, o
made parties, for services in such suit or procoedings, shall be a
further llen and charge upon the said promises under this mortgage,
and all such oxponses shall becomo so much additlonal indoblodness
sveured hereby and be allowed in any deeree foreclosing this

mortgago,

And Tharo Shall be Included in any deerpe foreclosing this
riortgnge and be pald out of the proceeds of any salo made in
pucenandeof any such decree: (1) All the costs of such suil or auits,
adver*ising, sale, and conveyance, including atlorneys', solicitors',
and stonop»phers' foes, outlays Jor docurmnentary evidence and cost
of xid austract mac oxaminalion of title; (2) all the monoys ndvanced
by the Morlgag o, il ury, for the purpose nuthorized in the morigage
with inlerest on sueli ndvancesal the rate zet forth in lhw note
socurod hereby, [rom. iy timea such advances are mede; (3) all the
ncerued interest remairing anpaid on the indeblednoss heroby
secured; and (4) all thesaid irincipal money remaining unpaid, The
overplus of the proceeds of thusite, i any, shall then be pnid to the
Mortgagor,

I1 the Mortgagor shall pay said no o ai Fae timo and in the manner
aforssnid and shall abide by, comply wivn anstduly perform all the
cavenaniz and agreoments herein, then thizesiveyance shall be aull
and void and Mortgagee will, within thirty (407 drys alter written
domand (horofor by Mortgagor, execule nrelease Le iatisiaction of
thix morlgage, and Morigngor hereby waives the bonalitsof all
stalutes or lawz which require the earlier exeaution or delivery of
such release or satis{aclion by Mortgagoe,

It is Expressly Agrood thal no extension of the lime for
payment of tho debt hereby socured given by the Mortgagee toany
successor in interest of the Mertgagor shall operate to release, in any
manner, Lheariginat linbility af the Marlgagor,

The Cavenants Herein Contained shalt biad, and the
bonofits and advantages shall inure, Lo the respeolive heirs,
executors, adminisirators, successars, nad nssigna of the partios
liereto, Wheraver used, thesingular number shall include the plural,
the plurat the singular, and the maseuline gender shall include the
feminine.
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Wllness lhe lmmi and senl af the Morigagor, the day and year first written.

/:' J/. Lj/f - -/ Lﬂﬂﬂff‘fﬂ/ (Seni]

CHR‘S”NE FISCHER '
(Seat] [Send]

(Seal]

State of Dlinois

County of @ C‘\{’LK

r

. j‘.‘“a&/g—gnfsf:f%uu’\l ‘L{/,LQ ’/ b0 -C A, o C}é W in nnc’?‘r the county and State [,{/LQ /’/

St . , himmawbie perzonally known te me lo be the same
porson whose name ”{’m - subscribed to tha luragomg instrument, appenred bofore me thiy day In
person and acknowledg/d ¢:at .ﬁﬁ/ﬁ( signod, sealed, and delivered the said insirument a¢

free and voluntary act for (heuses ond purposes therein wol forth, includlag the relense and waiver of the right of hameatend.

Given under my hand and Notarir! Seal this ﬂ??‘-/] day LAD. 19 3%
Dt/ Kbl
"OPFICL;C‘S mfy PubM
F
Doc. No. , Filed for Record in the Recordor’s Olfice of Ncm:}:f)il[gla f{ KBLLY
ic ﬂ el ’\ols
My C
Couzty, 1Hinola, on the ay&’l{ o?ﬂiﬂa" E’“’“WQ/‘W-/Q!
at a'cloek m,, and duly rocorded in Book £ Poge

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF (F0't_ADDITIONAL TERHS,
COVENANTS AND CONDITIONS OF THIS MORTGAGE.

L
= S
RECORD AND RETURM T0: PREPARED BY: 'fﬁ
SEARS MORTGAGE CORPORATION SHIALEY A, WHITEHEAD o
| TMPERTAL PLACE LOMBARD, 1L 60148 T
1 E. 22ND STREET SUITE 414 rc
LOMBARD, IL 60148
XL 1000DA A0
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