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ADJUSTABLE RATE RIDER

THIS ADJUSTARIE RATE RIDER is made this 25th day of April, 1988, ard is
incorporated into and shall be deemed to amend and supplement the Mortgage
(the "Security Instrument!) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
AMERICAN CHARTERED BANK, SCHAUMBURG, ILLINOIS, an Illinois banking
corporation (the "Bank") of the same date and covering the property
described in the Security Instrument and located at 2800 North Lake Shore

Drive, #2308, Chicago, Illinois.

THE NOTE CONTAINS FROVISIONS ALIOWING FOR CHRNGES
07 THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in the Security Insirament, Borrower and Bank further covenant and agree as

follows:

1. INTEREST RATE AND MONTHT.Y PAVYMENT CHANGES

The Note provides for an initial'i:terest rate of 9.0 percent. The initial
interest rate is based upon the Ap:-il 25, 1988, prime rate of 8.50%, plus
one-half percent. The Note provides fcr changes in the initial interest
rate and the monthly payment, as follows.

() CHANGE DATES, THE INDEX, AND CATCUTATION OF CHANGES

We agree that the initial interest'rate shall be increased or
decreased immediately upon any change to the rate or interest announced or
published publicly from time to time by CONTINENTAL Z7IINOIS NATIONAL BANK
AND TRUST COMPANY OF CHICAGO as its prime or equivaian® rate of interest
(the "Prime Rate") on Change Date. Interest rate of this iote shall always
be 1/2% above said Prime Rate, but never to exceed 14%.

(B) EFFECTIVE DATE OF CHANGES

Our new interest rate will become effective on each (fange
Date. We will pay the amount of our new monthly payment on the first
monthly payment date after the Change Date until the amount of our monthly

payment changes again.
(C) NOTICE OF CHANGES

The Note Holder will deliver or mail to us a notice of any
changes in our interest rate the amount of our monthly payment before the
effective date of any change. The notice will include information required
by law to be given us and also the title and telephone number of a person
who will answer any questions we may have regarding the notice.

-]
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2. TRANSFER OF THE PROPERTY OR A BENEFTCTAT, INTEREST TN BORRCOWER

Uniform Covenant of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Bank’s prior written consent,
Bank may, at its option require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be
exercised by Bank if exercise is prchibited by federal law as of the date
of this Samurity Instrument. Bank also shall not exercise this option if:
(&) Borrower causes to be submitted to Bank information required by Bank to
evaluate the intended transferee as if a new loan was being made to the
transferee; ard) (b) Bank reasonably determines that Bank’s security will
not be impaired Ly the loan assumption and that the risk of a breach of any
covenant or agreepent in this Security Instrnument is acceptable to Bank.

To the extent permitted by applicable law, Bank may charge a
reasonable fee as a cunuicion to Bank’s consent to the loan assumption.
Bark may also require the tiansferee to sign an assunption agreement that
is acceptable to Bank and that cbligates the transferes to keep all the
promises and agreements made ir the Note and in this Security Instrument
unless Bank releases Borrower in writing.

If Bank exercises the op:ioii to require immediate payment in
full, Bank shall give Borrower notice cf acceleration. This notice shall
provide a period of not less than 30 deays from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Bank may invoke any remzlies permitted by this
Security Instrument without further notice or demard or’ Borrower,

THIS IQAN IS FAYABLE IN FULL ON MAY 1, 1993, YOU MUST TEPAY THE ENTIRE
PRINCIPAL: BAIANCE OF THE IOAN AND UNPAID INTEREST THEN JJE.. THE BANK IS
UNDER NO OBLIGATION TO REFINANCE THE IOAN AT THAT TIME.  YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF CTHER ASSETS YOU MAY CWN, OR
YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE BANK YOU HAVE-J1.JC IQAN
WITH, WILLING TO IEND YOU THE MONEY. IF YOU REFINANCE THIS “LCAN AT
MATURITY, YCOU MAY HAVE TO PAY SOME OR ALL OF THE CIOSING COSIS NOMALLY
ASSCCIATED WITH A NEW IOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAfE

e

Daniel K. Miller

FAS R PR
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CONDOMINTUM RIDER

This Condominium Rider is made this 25th day of April, 1988, and is
incorporated into and shall be deemed to amend and supplement the Mortgage
of the same date given by the undersigned, Deniel K. Miller, (the
"Borrower") to secure Borrower’s Note to AMERICAN CHARTERED BANK (the
"Bank") of the same date and covering the property described in the
Mortgage and located at 2800 North Lake Shore Drive, #2308, Chicago,

Tllinois (the "Property").

The Propeity includes a unit in, together with an undivided interest in
the common 2lements of, a condominium project known as: 2800 Lake Shore
Drive Condomiziiiup Association (the "Condominiun Project™). If the owners
association or Other entity which acts for the Condominium Project (the
"owners Association®) holds title to property for the benefit or use of its
members or SharEhOldF..::, the Property also includes Borrower’s interest in
the Owners Association ani the uses, proceeds and benefits of Borrower’s

interest.

Condominium covenants. In efdition to the covenants and agreements made
in the Mortgage, Borrower and Bark further covenant and agree as follows:

A. CQONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The
"Constituent Documents" are the: (i) ODeclaration or any other document
which creates the Condominium Project; . {id) by-laws; (iii) code of
requlations; and (iv) other equivalent docmm\e.m, Borrower shall promptly
pay, when due, all dues and assessments imposed yawsuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Associzclon maintains, with
a generally accepted insurance carrier, a "master" or “Llanket" policy on
the Cordominium Project which is satisfactory to Bank and which provides
insurance coverage in the amounts, for the periods, and agaiiet the hazards
Bank requires, including fire and hazards included withir the term
hextended coverage,' then:

(1) Barnk waives the provision in Uniform Covenant 2 for the minthly
payment to Bank of one~twelfth of the yearly premium installments for
hazard insurance of the Property: and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Borrower shall give Bank prompt notice of any lapse in reguired hazard
insurance coverage.
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In the event of a distribution of hazard insurance procesds in lieu of
restoration or repair following a loss to the Property, whether to the unit

or to cammon elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Bank for application to the sums secured by the

Security Instrument, with any excess paid to Borrower.

C. FPUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may
be reascnable to insure that the Owners Association maintains a public
liability insurance policy acceptable in form, amount, and extent of
coverage to Bank.

D. COOWLTMNATION. The proceeds of any award claim for damages, direct or
consequential, payable to Borrower in comnection with any condemnation or

other takirg of all or any part of the Property, whether of the unit or of
the camon eleents, or for any conveyance in lieu of comdemmation, are
hereby assigned and shall be paid to Bank. Such proceeds shall be applied
by Bank to the &uns secured by the Security Instmument as provided in

Uniform Covenant 9.

E. BANK’S PRIOR CONSLVL. Borrower shall hot except after notice to Bank
and with Bank’s prior writceh consent, either partition or subdivide the

Property or consent to:

(1) the abandorment or termizarion of the Condominium Project, except
for abandorment or termination required by law in the case of substantial
destruction by one or other casualty or in the case of a taking by
condemnaticn or eminent domain;

(1i) any amendment to anmy provision of thz Constituent Documents if the
provision is for the express benefit of Bank;

(iii)  termination of professional management and” assumption of self-
management of the Owners Association; or

(iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association
unacceptable to Bank.

F. REMEDIES. If Borrower does not pay condominium dues and asScésments
when due, then Bark may pay them, Any amounts disbursed by Bank under this
paragraph F shall become additional debt of Borrower secured by ‘the
Security Instrument. Unless Borrower and Bank agree to other terms of
payment, these amounts shall bear interest from the date of dishursement at
the Note rate and shall be payable, with interest upon notice from Bank to

Borrower requesting payment.
By Signing Below, Borrower awepty agrees to the temms of provisions

contained in this Condominium Rider. M/// :
/ %’/Z Borrower

D&niel K. Miller
{2)
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{Space Above This Line For Recerding Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon
19 88 Themorijagoris  Daniel K. Miller, a bachelor

Apri

(“Borrower'). ThisSevvrity instrument is given 10 Ameridecan Chattered Bank
which is organized and exirving under thelawsof  the state of Ii_iiho is . , and whose address is
650 East Algurquin Road, Schaumburg, Illinois . 60173

("Lcnder”)

Borrower owes Lender the princizalsumof  *One Hundred Eight Thousand Nine Hundred and No/100%

Dollars (1.2 3 #108,900.00%* Y. This debt is evidenced by Borrower's note

dated lhe same dale as this Security Instrurnent ("Noie™), which provides for monthly pnymnms with the full deby, i’ not

paid earlier, due and payableon May L./ 1} 993 This Security Instrument
secures to Lender: (a) the repayment of the debl nvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ali.other sums, NI! "1 “aterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrgwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borfower does hereby moitgagec, grant and convey to Lender lhe f'ol‘owmg dcscnbe.d praperty

located in ***************************Cook e e ek St v e e ok ok e County, Illinois:

UNIT 2308 IN 2800 LAKE SHORE DRIVE CONDOITIMJUM AS DESCRIBED IN SURVEY DELINEATED
ON AND ATTACHED T0O AND PART QF A DECLARATION AOF CONDOMINIUM OWNERSHIP REGISTERED
ON JUNE 8, 1979 AS DOCUMENT NUMBER 3096368 TOGETHER WITH AN UNDIVIDED .1475%
INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRLVED IN SAID SURVEY) IN AND TO
THE DESCRIBED PREMISES: THE SOGUTH 60 FEET (EXCEP/FS-THE WEST 400 FEET TREREQF) OF
LOT 6 AND LOT 7 (EXCEPT THE.WEST 400 FEET THEREOF), L+ THE ASSESSOR'S DIVISION
OF LOTS 1 AND 2 IN THE SUBDIVISION BY THE CITY OF CHICAGO OF THE EAST FRACTIONAL
3} OF SECTION 28, TOWNSHIP 40 NORTH, RANGE l4, EAST OF Tk THIRD PRINCIPAL
MERIDIAN, SAID PREMISES BEING OTHERWISE DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT IN THE SOUTH LINE OF SAID LOT 7, 400 FEET BAST OF fH: WEST LOT LINE
THEREQF (SAID WEST LINE BEING COINCIDENT WITH THE WEST LIN! OF THE NORTHEAST
"FRACTIONAL } OF SECTION 28 AFORESAID); THENCE NORTH PARALLEL JiTH THE WEST LINE
OF LOTS 7 AND & AFORESALD 199.3 FEET; THENCE EAST PARALLEL WITH ARE SOUTH LINE
OF 5AID LOT.7 TO THE DIVIDING OR BOUNDARY LINE BETWEEN THE. LANDG . G LINCOLN PARK
COMMISSIONERS AND THE LANDS OF SHORE OWNERS, AS ESTABLISHED BY DLLFL OF THE
CIRCUIT COURT OF COOK COUNTY,  ILLINOLS, ENTERED OCTOBER .31, [904 IN CASE NUMBER
256886, ENTITLED. "AUGUSTA LEHMANN, ET.AL., AGAINST LINCOLN PARK COMMISSIONERS";
RUNNING THENCE SOUTHEASTERLY ALONG SAID BOUNDARY LINE TO THE SOUTH LINF OF .SAID
LOT 7; AND RUNNING THENCE WEST ALONG SAID SQUTH LINE TO THE PLACE OF BEGINNING,

IN COOK COUNTY, ILLINOIS.

P.I.N. #14-28-207-004-1346 VOL. 486.

which Has the address of 2800 North Lake Shore Drive, #2308 , Chicago )
|Street] - (City]
Lllinois 60657 {“‘Properly Address™);
[2ip Cede]

ToceTHEr WITIHH all the improvements now or hercafter erected on the property, nnd all easements, rights,
appurtenances, rents, roy txllncs. minetal, oif and gas rlghtq and profits, water riglits and stock and all fixtures now or
hercafier a part of the propt.ny All rep]uccme.nls and additions shalt also be covered by this Security ln:.:rum(_m Allof the
foregoing is referred Loin this S(.curuy Inslruuu.ut as the “Propcrly

BORROWER COVENANTS. that, Borrower is lawfully. seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that: the Properly is unencumbered,. except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of record

. THIS SLCURITY leJRUMLNI LOIJ‘JanLS unilorm, covenants for ndt!onal use and non-uniforim covenants with
timited varialions by Junsdlcuon 1s] constilulea umform sncurny msirumcnl covel‘mg real property.’ ’

Form 3014 12/83

HLLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
[ale & ey pAD girep Co 1 8140
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UNOFFICIAL.COPRY -

Il Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument, -

Borrower shall pay the premiums reguired to maintain the jnsurance in effect until such time as the requiremnent for the
insurance lerminates in accordance with Borrower's and Lender's writlen ngregment or applicable law.

8. Inspection, lLender or ils agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice al the time of or prior ta an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of a partial 1aking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the aplount of the proceeds multiplied by the following fraction: (a) the totab amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, . A ‘

If the Property is abandeoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers to
make an award Orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lendei is cutharized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender s nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posiposne the due dave »+ the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

10, Borrowe: Mot-Released; Forbearance By Lender Not a Walver,” Extension of the lime for payment or
modification of umortizaio: af the sums secured by this Security Instrument granted by Lender lo any successor in
interest of Borrower shall no( onarale to release the linbility of the original Borrower or Borrower's successors in interesl.
Lender shall nol be required to/cemmence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify aniortization of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrower or Borrowe s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexcicise of any right or remedy.

11. Successors and Asslgns Bound: Scint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben:fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecinents shali be joint and severai. Any Borrower whe co-signs this Security
Instrument but does not execule the Note: {a) is.Le-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the teris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {<} wgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodntions with rgarctia the terms of this Securily Instrument or the Note withoul
that Borrower’s consent. .

12, Loan Charges. If the loan secured by this Securicy Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intereztor other loan charges coliected or to be coliected in
connection with the {can exceed the permitted limits, then: {a7 ary, such loan charge shall be reduced by Lhc amount
necessary to reduce the charge to the permitted limil; nnd (b) any swmp alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose oake this refund by reducing the principal owed
under the Note or by making a direct payment lo Borrower. I[ s refund redvzes principel, the reduction will be treated as a
partiaf prepayment without any prepayment charge under the Nole.

13, Legislation Affecting Lender’'s Rights. If enactment or ex[iration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablenccrrding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iisirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this oplion, Lender shall take the sieps Zpesified in the second paragraph of
paragraph 17. )

14, Notices. Any notice to Borrower provided for in this Security Instrument snalihe given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. Thenotice shall be dirccted (o the
Properly. Address.or any other address Borrower designates by notice o Lender. Any notice toszender shall be given by
first class maii to Lender's nddress stated herein or any other address Lender designates by notice o 3orrower. Any notice
provided for in 1his Security Instrument shall be deemed to have been given to Borrower or Lendeswhen given as provided
in this paragraph.

15.. Governing Law; Severability. This Security Instrument shall be governed by lederal lav/ rad the law of the
jurisdiction in which the Propesty is located. In the evenl thal any provision or clause of this Security Instiument or the
Nole conflicts with applicable law, such confict shall not affect other provisions of Lhis Security lastrumenior the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security Instrumeni and the
Note are declared to be severable,

16, Borrower's,.Copy, Borrower shall be given one conformed capy of the Note arid of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, -1f ail or any part.of the Property or any
interest in it is sold or transferred (or if a benelicinl interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consenl, Lender may, at ils oplion, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as ol the date of this Securily Instrument. . ) :

IF Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not Jess than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further nutice or deshand on Borrower,

18, Borrower's Right to Reinstaté, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ainy time prior 1o the enrlier oft (8) 5 days (or such other period as
applicable law may specify for relnstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b entry of a judgmeit enforcing this Securily Instrument. ‘Those conditions are that Borrower:
(a) pays Leader all sums which then would be due under this Securily Instrument and the Note had no acceleration
cecurred; (b) cures. any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, butl nol limited to, reasonable attorneys® fees; and. (d) takes such actlion as Lender may
reasonably require lo assure that the lien of this Securily Instrumenl, Lender's rights in-the Property and Borrower's
obligation, 1o .pny, the sums, secured by this' Security Insirument shall continue unchnnged. Upon reinstatement by
Borrower, Lhis Securily Instrument end the obligations secured hereby shall' remain fully effective as if na acceleration had
oceorred. However, this right ta relnstate shall not apply in the case of accelerntion under puragraphs 13 or 17
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