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GreatAmerican Federal Savings
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PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORTZAGE is made this 25th day of Anril
betwren the Mortgagor, RIVER _FOREST STATE BANK
ANUARY ___B_Bﬁ_amummm_asmz_mmwa__w__

19_88
UNDER TRUST AGRFEEMENT DATE JANUARY
(herein *“Borrower™), and tae Morlgagee, Great American Federal Savings and Loan Association o federally chariered savings

and loan association, whosearldiess is 1001 Lake St., Oak Park, Illinois 60301 (herein **Lender™)
} Dollars (*Maximum

WHEREAS, Borrower is indepled o Leader in the principa) sumof (5 70,000.00
Amount™), or so mauch of that sum as muy b2 rgvanced pursuant to the Borrower’s Note, providing for monshly payments of principal
and/or interest and, with lhe balance of tke indebledness, if not sooner paid, due and payable on
Pr il ) 9 98 H

TO SECURE to Lender the repayment of the iadrotedness evidenced by the Note (including, but not [imited to, such obligatery
futurc advances (*‘Future Advances™)} as are described inuaragraph 18 hereof), the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security 5 iiiis morigage, and the performance of the covenants and ngreement of
Borrower hercin contrined, Borrower does hereby mortgage ~giant and convey to Lendzr the property legatly described below,

Iilfnafs which has the
(*“Property Address™).

X

NOIE IDENTIEIRR

The south 9 feet of the nOrth 89 feet of lot
and Lot 5 {(except the nOrth 89 feer therecof and
and the North 32 feet of Lot 36 (except the WEst 43 feet thereof) all in Bleck

located in the County of Cogk ey State of
address of____317 NORTH KENILWORTH _ OAK PARi . IL 60302
% fexcept the West 43 feet thereof) o
2vpppt the wesr 43 feet theref) 8
o
-
Co
o

2 in Kettlestring's addition to Harlem, being a <updivision of the NOrth part of
kange 13, East of the Third

y
4\ the North West 1/4 of Section 7, Township 39 North,
: Principal Meridian, inCook County, Illinois.

PIN#: 16-07-103-024

'
oL
8 ¥/

-3 TOGETHER with all the improvements now or hereafter erected on the property, and ail casements, rights, appurtenances,
K rents, royalties, mineral, oil and gas rights and profits, water, waler rights and water stock, and all fixtures now or hereafier attached
k to the property, all of which, including replacements and additions therelo, shall be deented to beand remain a part of the property
. covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold estote if this Morngage is on a feasehold)
arc herein referred to as the ' Property™.

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to moripage, grant and

convey the Properfy, that the Property is urencumbered with the exception of those items, ifany, listed in a schedule of exceptions
to coverage in any title insurance policy insuring Lender’s imerest in the Property, and thut Borrower will warranty and defend generally

the title to the Property agalnst‘éli claims and demands, subject o any schedule of exceplions to coverage in any title insurance policy

insuring Lender's interest in the Property
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- 10 JForbearance b:UNQ\[ivctl An] @IA}.&ME@E&) r’ghl a}rcn‘cdy hereunder, or

otherwise afforded by applicable law, shall not be a waiver of or precilude the exercise of any such right or remedy. The procurement
of insurance or the pauyment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right lo aceelerate the
maturity of the indebiedness sccured by this Morigage.

11, Remedies Cumulalive. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Morlgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound; Joini and Servernl Liabflity; Captions. The covenants and agrecements herein
contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrawer. All
covenants and agreements of Borrower shall be joint and several. The captions end headings of the paragraphs of this Morigage
are for convenience only and are not to be used to interpret or define the provisions hereof.

13, Notice. Except {for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender’s address stated herein or ta such other address as Lender may designate by notice to Borrower
as provided herein. Any notiee provided for in this Morigage shall be deemed to have been given o Borrower or Lender when given
in the manner designated herein.

14. Governing Law; Severability. This Morigage shall be governed by the law of Illinois. In the evenl that any provision
or clause of this Mortgage or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and o this end the provisions of the Mortgage and the Note
are declared to be soverable. Time is of the essence of this Agreement.

15, Transier +f the Property; Assumption, Ifall or any part of the Property or an interest herein is sold or transferred
by Borrower without Lender's prior written consent, excluding (&) the creation of a lien on encumbrance subordinate to this Morgape,
(b} the creation of a'prichnse money security inlerest for household appliances, (e) a transfer by devise, descent or by operation
of law upon the death ¢fajsint tenant or (d) the grant of any teasehold inlerest of three years or less not containing an option lo
purchase, Lender may, «t L<pdar’s option, and without notice to Borrowet, declare all the sums secured by this Morigage to be
immediately due and payabic Lepderis hereby subrogated to the lien of any mortgage or other lien discharged, inwhole or in part,
by the proceeds of the joan hercoy Lecured.

16, Acceleration; Remedies’ Upon Borrower’s default in the performance of any covenant or agreement of Borrower in
this Mortgage, including the covernants to nay when due any sums sccured by this Morigage, Lender may at its option, and without
notice to Borrower, declare due and payable o' [ s2ms sccured by this Morigage and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all estimated and actual expenses of foreclosure, including, but not limited
to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and tithe reports.

17. Assignment of Rents; Appointmend of Recejver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property; Orovided, that Berrower shull, prior 1o acceleration under paragraph 16 hereof
ar abandoment of the Property, have the right 1o colfcct 7 retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or aparaament of the Property, and at any time prior 1o the expiration of any
period of redemption following judicial snie, Lender, in purson. Yy agent or by judicially appointed receiver, shali be entitled 1o
enter upon, take possession of and manage the Property and tc colluet the rents of the Property including those past due. All rents
2ollected by Lender or the receiver shall be applicd first (o paynercof the costs of management of the Property and collection of
tents, including, but not limited to receiver’s (ees, premiums on reesiver's bonds, and reasonable attorney’s fees, and then to the
sums secured by this Mortgage. Lender and the receiver shall be liablee account only for those rents actually received.

18 Future Advances. The Holder ofthe Note sccurced by this Mongags isobligated 1o make advances of principal as requested
from time-to-time-for a period of ._10_(ten) years from the date ¢l 1f'e Note, unless the amount requested when added
to the then outstanding principal balance would exceed the Maximum Amouror there shall then exist a defauli under the terms
of the Nole or Mortgage, or there shall then exist a federal, state, or local stalute, 17w, ur ordinance, or a decision by any tribunal
which (in the sole opinion of any Holder of the Note), adversely affects the prioriy or ralidity of the Note or this Morigage. At
no time shall the principal amount of the indebiedness secured by this Morigage, not includiag sums advanced in accordance herewith
10 protect the security of this Morigage, exceed the Maximum Amount,

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall reierce this Mortgage without charge to

Borrower. Borrower shall pay ail costs of recordntion, if any.
20, Walver of Homesiend. Borrower hereby waives all right of homestead exemption i vhe Property.

1215048

IN WITNESS HEREOQF, Bogrowcr has exccuted this Mor&guéc.
WM RIVER FORES TATE BANK AND TRUST { xPANY, AS TRUSTER

Thie Insirument s snecuted by RIVER FORERT RIAE BAN

Truster, 23 sforita’d,
TRUST COMPANY, nat parsonsily, Bul sefely o8 . o i
All the covensnis £nd consitians to be performne? horvunder by a[o§c§a

and not péa rso{l at’%xd_f_&
J¥47-3 Jummunn

ET COMPANY i1s undertsken
:;vﬁs.:ﬁrfs:giiﬁ:f.:‘::la::?l:i:u:c ot Individunlly, 1nd RS - Borrower
personal ({adilty sitall be »asseied of Do snlorcsably against RIVER ~—

FDAEST STATE BAKK AND TRUST COMPANY Wy “‘l:u":;'tll.:{h:‘r:
ants, ., tatigns or warrantles
e et Vie® President Borrower
STATEOF_Il1llinais)
)88
COUNTY OF _Cogk )
1, the undersigned , @ Noary Public in and for said county
and state, do hereby certifiy that RIVER FOREST STATE BANK AND TR T
UNDER TRUST # 3149 personally known to me to be the same person(s) whose
name(s) ARE subseribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that _____T heY signed and delivered the said instrument as _THETR free and voluntary act, for
the uses and purpased therein set forth.
Given under my hand and offical seal, this 25¢th day of April 19__88

My Commission expires: PP _
“QFFICIAL SEAL" é lnse ECZ*Z:Q%ZQ Qé
Carcl Gall otary Public

Notary Public State of ineis
My Commissian Expires Apeit 24, 1990
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