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T Thie Anstrument was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE
950 W 175TH ST HOMEWOCD 1. 60430 621009130
Guh, 19488

THIS MORTOAQE (‘'Sceurity Instrument'') Is given on May

The mortgagor is

CURT MADURA,  AND PAULA MADURA, , HIS WIFE

("'Borrower'’), This Sceurity [ustrument Iy given to
MARGARETTEN & COMPANY, [NG,
n corporntion which lsorganlzed and existing under the Inws of the State of New Jersdgy , i) whose
ncleress is
One Raonson Roxd
leelin, Now Jersey Pea3o0
(**Lender').

Borrower owes Lender the prineipecsium of
Forty- Nino Thousara, One Hundred wael 00/100

Dollars (LU.S, $ 449,1006.00 3 This debt Is evidenced by Borrower's note dated the snme date as this
Security instrument (*'Note''), which provizies for monildy payments, with the full debt, if not paid earlier, due and puyable
on June Iat, HVRRE . This Seeurity Instrument steures to Lender: (a) the repayment ol the
debt evidenced by the Note, with Interest, andl all renewals, extensions and moditications; (b) the puyment of all other sums,
with interest, advanced under paragraph 7 to protest the seeurlly of s Sceurity instrument; und (<) the performance of
Borrower's covennns and agreentents under this Svearivy Instrament and the Note, For this purpose, Borrower does hereby
morighge, grunt ancd convey to Lender the following ucieribed properly localed in COOK County, Llinois:

LOT 5, LOT 6, IN BLOCK $ IN LANZING PARK A SUBDIVISION OF THE

SOUTH EAST 174 OF THE SQUTHEAST 1/4 DF SECTION 30 AND A FART OF

THE WEST 1/2 OF THE EAST /2 OF ThHE NORTHEASET /4 OF SECTION 31,

TOWNSH I 36 NQRTH, RANGE 18 EAST OF (THE THIRD PRINCTIPAL MERIDIAN

ACORDING TO THE PLAT THERCEGE FILED INJTHME REGLIBTRAR'S QFFICE OF

COOK COUNTY, ITLLINUIS ON APRIL 19, 193027A% DOCUMENT NUMBER

15-20-84

17412 LARENZ AVENUE, LANSING, (LLINOISH 6J228

PERMANENT TAX NO. 30-31-212-029 & 30-31-212-030

which has the address of

17912 LORENZ AVENUE LANSING, IL 650438

Froperty Addien

TOGETHER WITH ull the improvenients now ar hercufter erceted on the property, and ail casements, rights,
appurtenances, rents, royalties, minerul, ol ol gns rights and profhs, water rights und stock and al fixtures now or herenfier
o part of the property. All replacements and addltlons shall nlso be covered by this Sccurlty Instrument. All of the foregoing is

referred o in this Sceurity Instrument as the “'Property,*’
BORROWER COVENANTS thal Borrower is lawfully seised of the estnie hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record,
Borrower warrnnts angl will defend generally the title 10 the Property agninst ol clalms and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covennnts for nastional use and non-uniform covenants with limited

varlations by Jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS=SINGLE FAMILY—=FNMA/FHLMC UNIFORM INSTRUMENY
Form 3044 12/8)

MAR1208 (Rev, /4T
Replaves 11709 (Rev. 7704) and MAR-1204 (8788)
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in writing, the suins secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraciion:
(n) the total nimount of the sums secpred inmedintely before the taking, divided by (b) the fair murket vatue of the Property immedintely
before the tnking. Any balance shall be pald to Borrower, :

-+ 1Ethe Property Is abandoned! by Borrower, or IF, after notice by Lender to Borrower that the condemuor offers 1o muke nn nward or sct-
tle'n clnim for damoges, Borrower fulls 1o respond 1o Lender within 30 days after the divte the notice [s given, Lender Is anthorized to collect
nndd apply the proceeds, at ts option, eliber 10 restormtion or repair of the Property or ta the sums seeured by this Seeurity Instrument,
whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applcation of proceeds 1o principul shall not extiend or posipone the due
dinte of the imonthly payments refereed to in parographs 1 and 2 ar change the amount of such payments, )

10, Borrower Not Relensed; Forbenrsuee By Lender Not n Waiver, LExtension of the time for payment or modification of amortization
of the sums sceured by this Seeurlty Instrinnent gronted by Lender to any suceesser in interest of Borrower shall not operate 1o redease the
Hublity of the original Bofrower or Rorrower's suceessors fi interest, Lender shadl not be required to commence proeeedings agulnst any sue-
cessor in interest or refuse to extend Lime for payment or otherwlse modIly amortzation of tie sums secured by this Securhly Instrument by
rensen of uny demansd made by the origingl Bocrower or Borrower's suceessors In Inwerest, Any forbenrance by Lender [n exercising nny right
or remedy shall not be o walver of or preehude the exercise of any right or remedy,

1t Suctessors wnd Assigny Bountd) Jolnt wnd Several Linblliey; Co-algners, Fhe covenams and ngreements of this Security Justrument
shnll bind nnd benefit the successors und assigns of Lender und Borrower, subject to the provistons of purngraph 17, Borrower's covenums
and ngreements shull e tolnt und several. Any Borrower who ¢o-signs this Seeurity Instrument but does nor execute the Note: (n) Is ¢o-
signiag this Security Tusicsment only (o mortgage, grant and convey that Horrower's interest in the Property under the terms of this Seeurity
Instrument; ¢b) Iy not peracaully obtignted to pay the sums secured by thls Sveurlty Instrument; and (¢} agrees ha Lender wid any other Bor.
FOWET MUY DR Lo exter’, modity, fothenr or muke uny accommodntions with regard to the 1enns of this Security Insirument or the Note
without that Horrower's ussedi

12, Lonn Charges, 11 00 lean secured by this Security fnstrament 1s subjeet to o lnw which sets maximuny loan chnrges, sid that lnw is
tinully interpreted so thnt the inteecs) or ather lown charges collected or to be calieeted in connectlon with the loun exceed the permlued Hmits,
thens () any sueh lonn charge shat vs vaduged by the mnount necessary ta reduce the charge to the permitted limig and (b) sany sums already
collected from Borrower which execedszd sermbiied imbts will be refunded wo Bottower, Lender mny ehaose to mike this refund by reducing
the pringipal owed wiler the Note or Ly /peking o cHreet paymient 1o Borrower, 1Tw refund reduces prineipsl, the reduction wlll be trented as o
partial prepuyment without any prepayiient charge under the Note,

13, Loglsintion Affecting Lender's RIgHs, 1 enactiment or explration of upplicable lnws his the effees of rendering any provision of the
Note ar this Securly Instruntent unenforeensie saeoniing to Its terms, Lender, at its option, may require inmedinte payment in full of ull
sums seenred by this Seeurity lusteument and insy bvake any remedies permitied by purngraph 190 17 Lender exerclses this opton, Lender
shall take the steps specified in the sevond puragri ph o puragraph 17,

4, Notlees. Any notlee 1o Borrower provided for bthis Security Instrument shall be glven by delivering it or by mailing b by first class
mail unless applicable law requires use of nnother metnoe, The notice shull be directed (0 the Property Address or any olher address Nor-
rower designutes by notice to Lender, Any notice to Lenve shialkbe ghven by flest elass mail to Lender's address stated berein or any other ad-
dress Lender designates by notice to Horrower, Any notieegmavitded for in this Seearity Instrument shall be deemed o have been given to
Horrower or Lender when given ns provided In (his puaragrapln

15, Governing Luw; Severnbllity, This Security Insirument shau ve governed by federal lnw nnd e Inw of the jurisdiction in which the
Property s located, L the event that any provislon or clvuse of this Securlty Instrument or the Note contlicts with appllcable law, such cou-
fliet shafl not alfect other provisiuns of this Seewrity Instrument or tiedvote whleh can be given effect without the confligting provision. To
this end the provislons of thiy Security Instrument uncl the Note nre declared to be severnble,

16, Borrawer's Copy. Borrower shall be glven one conformed capy ofqbe Note and of this Seeurlly Instrument,

17, ‘Transfer of the Property or o Beocllclal Interest 1n Boreower, 12 200 or any part of the Property or any [nterest i il is sold or
trunsferred (or i1 a benefelal interest in Boreawer s sold or trnnsferred und Bordosier is not w satural person) without Lender's prior writlen
consent, Lender many, at s opiion, require immedinte payment in full of aff surds seeured by this Seeurity Instrument, However, this option
shull not ve exervised by Lender iF exercise is prohibited by Tedernl luw ns of the'dite of this Seeurity Instrunent,

IF Lender exerclses this option, Lender shull glve Borrower notice of neeelerntion, /ehe notiee shall provide n period of nov less than 30
days Trom the date the nottee 18 delivered or muniled within which Borrower must pay nll cwms sequred by this Securlty Instrument, T Rorrower
fuits to puy these swms prioe (o the expiraton of this period, Lender may invoke any remetlexoermitted by this Sequrity Instrument without
further notive ar demangt on Borrower,

18, Horeower's Right 1o Reluviste, 1F Borrewer meets certain conditions, Dorrower shall iy the right 10 have enforcement of this
Seeurity lnstroment discontinued at any time prior to the earkier of! () 8 days (or such otherc2ziod as appllenble luw may speeily for
reinstateinent) before snle uf the Property pursiant 1o uny power of sale ¢ortuined in 1his Securlty [nsirment; or (b) entry uf o judgment en-
forving this Seeurity Instrument, Those conditions are that Borrower: (w) pays Lender all sums which then woukl be due under this Security
Instrument and the Note had no weeeleration oveurred; (b) ehires any defuuly of uny other covenmsis ov ngresaents; (¢) pays all expenses in-
eurred in enforelig this Securlty Instrument, including, but not mlced 1o, ressonable nitormeys' fees; an't (Y 1nkes such action us Lencler
may reasonably cequire to nssare that the lien of this Secuelty Instrument, ender's vights i the Property cad/daizower's obligation to pay
the sums seeured by this Securlty tnstrument shall contlnue unehnnged. Upon reinstatement by Horrower, this/security Instrument md the
obligntions seeuresd hereby stall remain fully eifective as 1F no weeeleration buad nceurred, Huwever, this right e reinstate shatl not apply in
the cuse ol neceleration under parugrapghs 1Y or 17,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt nnd agree ns [ollows:

19, Aveelerution; Remedies, Lender shall give notice (o Barrower prior (o uccelerntion followlag Burrower's breach af any covenunt or
wgreement in this Secuelty Instrument (but not prior to weeelerstion under purugraphs 13 and 17 unkess wpplicabie law provides otherwlse),
The nottee shiall specify: (n) the defuuli; (b the sctlon required to cure the defanks (¢} n dute, not less thun At days From the dule (e aotice |8
jiven to Borrower, by which the defuult must be eureds und (4 that fublure to cure the detuudl on or before the dute specified in the notlce
way result In necelerution of the sums secured by thiy Security Instrument, foreclosvre by Judiclal proceeding und sale of the Property, The
notice shiall furither Inform Boerower of the eight 1o reinstste nfee ueceterntion und ihe right 10 ussert [n the foreclosure proceeding the non.
existence of B default ar any other defense of Rorrower 10 seceleration and foreclosure, B the defunlt [ not cured on or befare the dute
speelfied in the notice, Lender ut s option may require inmedinte puyment in Tull of all sums secared by [his Seeurity Instrument withou
further demuand und may fareclose this Seenrity strument by Judieint proveeding. Leader shall be entitted to collect all expenses Ineurred In
pursuing the remedies provided dn this puragraph 19, Inclading, but not limbted (o, reasonuble nitorneys’ feea and cosin of e evidence,

20, Laender In Possession, Upon neeelerwtion under purageaph 19 or abandonment of the Property and nt any thme prior to the expirn.
don of wny perlod el redemption following judicinl sale, Lender (in person, by agent or by judieinlly uppointed recelver) shall be entitled 1o
enter upon, tuke possession of and wanuge the Property and to colleet the rents of the Property including those pust due. Any rents cotlected
by Lender or the receiver shall be npplied Tirst to payment of the costs uf mansgement of the Property and collection of rents, including, but
aot lmlted o, recelver's fees, preminms on receiver's bonds nndd rensonuble storneys' fees, and then to the sums secured by this Secority In-
strument,

21, Rolenve. Upon poyinent of ali sums secured by this Security Instrument, Lender sholl release this Seewrity Instrument without
charge to Borrower. Dorrower shadl pay any recordation gosts,
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