UNOFFICIAL COPY,

LEGAL DESCRIPTION
RIDER

LOT 48 IN THE COVES OF SOUTH BARRINGTON, UNIT 2, BEING A SUBDIVISION
IN SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING T0 PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 15,

1969, AS DOCUMENT NUMBER , 42c 155 »
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UNOFFICIAL.C

ADJUSTARLE RATE ,O‘AN RIDER

NOTICE: 'THE SECUREFY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATYE, INCREASES IN
THE INTEREST RATE WILL RESULT IN IHHNGHER PAYMENTS, DECREASES IN THFE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 4TH dayof MAY JUB8 , nid Is incerpornted Into and shall be
deestied o amend and supptement the Mortgage, Deed of Trost, or Deed to Secure Debt (the “Seeurlty Instrument'’) of the sume
dute given by 1ie undersigned (the “Borrower™) to seeure Borrower’s Nole (o A . i I
THE BANK—AND_TRUST--COMPANY-OF ARLINGTON-HEIGH! ..';f_,;,““"&- «ﬁi'“”g‘;guf?‘g";ﬁgi"”

AN ILLINOIS CORPORATION
(the “Lender') of the swne date (the *Note'') and caverlng the propecty desertbed e (he Seeurity Tostrument apcd loeated oe:

51 WATERGATE, BARRINGTON, ILLINOIS 60010

Praperty seldross

Modiftentions, In addition 1o the covenants and agreemaents made in the Seeurity Istrument, Borrower nid Lender further
coveint and ugree is lollows:
AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nute leasan “initind Interest Rate” of 9+ 750 v, The Note interest rate may be Inerensed or deerensed on the
say of e month beginning on JULY 1 , 193 and on that duy of the monkh
eury 0 ot therealter,
1o INTEREST RATE CLANGES
{1YThe haddes
Any changes i i raeest rate will be based on changes in an interest rate index which will be galled the ' lndex'". The
wiost reeent indes Mgure availabiedi ol the dite 45 duys before eaely Change Dure Is called 1he *'Current Index®’. The index
is the JCheek ane hox (o indicany fiifen.f
(1) {RsWeekly nvernge yield /o Unlted Siates “Treasury securitles ndjusted 1o a0 constunt maturity of 5 yaeur (s),
() CI*Nutionad Average Medin Cost of Fumds«Monthly
[N,
I8 the Dndex eepses to be mide avuilible beethe publisher, or by any sucessor (o the publisher, the Note Holder will set the
Note interest rale by using a compuarable indel

() Calewditlon of Chunges ,
itefore ench Chunge Dwe, the Note Holdelsifbenbeulae my new interest rnte by adding~ TWO AND THREE FOURTHS

pereentage points ¢ 2+ 750 o) tothe Curremt fndex [z Nute Holder whl then rousd the result of this ndhdition 1o the nenrest
ane-eighth ol one pereentage point {1 25% 3 Subjeet todneiinskts stated in Section 4 () below, this rounded pmount wil) be my
new Interest vute wtil the next Change nle,

The Note Holder witl then determine the nmount of the snonthly payment that would be sulficient (o repay the unpabd prine
cipal that ) am expeeted 10 owe g Use Chage 1e In Full on the marardy dite nmy nesy interest rate in substantindly equnl payments,
The result of this caleulution will be the new wmount of my monad” payment,

1) Limdits one Eiterest Rate Clinnges

(1 110 this box iy checked, there will be no maxitoum Hmit on_sozages in the inlerest rate up or down,

(2) (XL this box s checked,the interest rnte Lam required! (o pay at the frst Change Date will not be greater than 11.7504
or less than 7« 750 v, Therentter, the futerest rate will not be chingea-ty moarsthay 2.000 percentage points on any
Change Dure, My interest rite will never be grewter than 180750 o, or oss tlan 4.750 o,

(M Erfective Date of Changes

My tew interest rute will beeame elfective on ench Chiange Date, | will pay the mgowar of my new monthly puyment beginn:

ing on the Mest monthly pavaent dote alter the Change Date unthl the amount of my wonitdy payment ¢hinges agnin,
(E) Notdee of Chunges

The Nate Holder will deliver or mad) 1o o aonotlee of any chiiinges inomy bnterest rate iind Chi nemount ol my montbiy pay-
ment betore the effeetive date of any ehunge. The notiee will Inelude Information required by Sew tetse given me and olse the
titke and telephone mumber af w person who will unswer any guestion 1wy have regnrding the na lee,

B LOAN CHARGES

1t could be that the lomn secured by the Security Instrament s subject 1o o taw whieh sews muximumcozn charges angd that
Inw s Tnterpreted so that the interests or other loan charges collected ot to be colected In connection witht teoen woukld exeeed
pornitied s, 18 this s the ense, then: (A) any such loun charge shall be reduced by the amount neeessury losiduve the chnrge
1 the permitted it ond (B3) any sums olreiwdy collected From Borrower which exceeded permitted fines will be refunded 1o Nor-
rower, Lender may choose toanuke this refund by redueing the peineipal owed under the Note or By omaking o direet payiment
to Buarrower,

C PRIGR LIENN

IF Lender determines thut all or any part of the sums seevred by this Security Insteunient are suljeet 1o o len which has
priocity over this Security Instragaent, Lender may seind Boreoser o potiee identifying that lHen, Borvower shall promgby ael with
veged ta thist len ax provided in paragraph 4 of the Secarity Instramenn or shall promptly seeure 00 ngreement inoa form saifie-
tory to Lender subordienting that lien 1o this Seeurity Iistrument,

D OERANSEFER OF THE PROPERTY

P there bs o transler of the Properey subject wo paragraph 17 of the Securtty Instroment, Lender tny regquire (1) un inereise
in Lhe ¢urrent Note interest vate, or (2) an incrense in {or removal of) the it on the mmount of nny one [nterest rate change (i
there Is o limit), or () w change tn e Base Index flgure, or oll of these, as o conditfon of Lender's walving the option of neeelernte
provided in purngraph 17,

n_#j ! the above,

e g 10 I e Tori e S, .. ,
CBRUCE €. MARTIN Torower

- A e "“Jt':‘ ISR 1. 11171 ) et e s et e e lSend)

LINDA MARTIN -Borrower ) orrower

S4f mure thun one box is checked o (e dox v ehecked, and Lendver and Boceower do nop odheewise ageer i weittng, the fiest fndex nomed wilt opply.

ADJUSTABLE RATE LOAN RIDER
DF§-20 111-86) _ CONSOLIDATED BUBINGSS FOIMS, INC. MT, CLEMENS, MI_45ICAD 1319) 702.4700




THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4TH  gayof ,19 88
and is incarparuted into and shall be deemed to amend and supplement the Morignge, Deed of Trust or Security Deed (the

nSeeurity lnstriment™) of the same date, given by the undursigncd Elhc "I!nrrv.nw:.-r”’x;u ey Horppwer's Note to
' “IM ~
N—HELGH f.

BCH
NBD ARLINGTON HEIGHTS BANK d {1he “Lender')

ol the spme dute and covering the Property deseribed in the Security Instrument and locuted al:
51 WATERGATE, BARRINGTON, ILLINOIS 60010

[1Hoparty  Addrays]

01-27-403-001

The Property includes, but is not limited to, o parcel of lnnd improved with u dwelling, together with other sueh parcels and
vertain common areas and facilities, as deseribed in

SEE ATTACHED

s *Dee ion'"). The Praperty is > il de OWN us
(the Cl())v.-‘(jllairsuuglp) Sl(‘)ubi’?l‘rl('l] Lé‘)(ﬁ’lgf&rég%ﬁmmml unit development known
{Name al Planned Uit Development)

(the "PUD™). Thi-roperty also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the comaon arens und faeilities of the PUD (the "Owners Associstion™) nnd the uses, benefius and proceeds of

Borrower's interest,

PUD COVENAY S Ln addition to the covenants and agreements made in the Seeurity Instrument, Borrower und
Lender further covenant miaegree ns follows:

A. PUD Obligations; Borrower shall perform o)l of Borrower's abligntions under the PUD's Constituent
Documents. The “Constituent Aceuments™ are the : (i) Declarntion; (i) sriicles of incorporsdion, trust instrument or aay
eqaivalent docwment which crewas the Owners Associnlion; and (iii) sy by-Inws or other rules or regalntions of the Qwners
Assoviation. Borrower shill prompriy bav, when due, ali dues and assessments imposed pursunnt to the Constituend
Documents. :

6. Hazard Insurance, So long us (2 Uwners Association muintains, with a generally aceepled insurance carrier, a
spester™ or “blanket™ policy insuring the Beoperty which is satisfaetory to Lender umd which provides insurunce coverage
in the umounts, for the periods, und ngainst the hazards Lender requires, including fire and hazards included within the tenn
“extended coverage," then:

(i) Lender waives the proviston in Utiiorm Covennnt 2 for the monthly ppyment 16 Letder of oneswellth of
the yearly premium installments for hnzaed insurnnee On the Fropeety; wnd

(i) Burrower's obligation under Uniform Cofenant 5 to maintain hazard insurnnee eoverage on the Property is
deemed satislied to the extent that the vequired covernge is provided by the Owners Association policy.

Borrawer shalbl give Lender prompt notiee of any lapselinZequired hwaard insurance covernge provided by the master
or blunket policy.

{n the eveni of o distribeion of huzeed insurance proceeds i dien of restoration or repuir following a loss to the
Pruperty or ta cammon arens ansd facilities of the PUL, any proceeds payable to Borrower ire hereby assigned wnd shall be
puid 1o Leader. Lender shall apply the proceeds to the sums secured by the Securily Tnstrument, with any excess puid to
Horrower.

Y Pablie Linkility Insuranee, Borrawer shall take such actions as iy be rensonable to sy that the Owners
Association maintuins n public liabitity insuranee policy seceptable in form, smarotaond extent of eovernge to Lender.

1. Condemnutlon, The proceeds of any award or elaim Tor dumuges, diredi o consequential, puyuble 1o Dorrower in
contection with any condemnation or other twking of ol or sy partof the Property ee the common arens and laeilities ol the
PUID, ue for uny conveyanee in lieu of condennmtion, nre hereby assigned and shall be puist to Lender. Such procecds shall
be applied by Lencler to the sums seeured by the Seeurity Instriment us prowvided in Uniforal Covennnt 9,

<, Lender's Prior Consent, Borrower shadl not, exeept after netiee 1o Lender wnd widh Lender's prior writien
consent, either paetition or subdivide the Properiy or consent L

(i) the ubandunment o termination of the PUD, eacept Tor abandonrment of lerminaiearsguived by Jiwin the
case of substantind destruction by fire or other cusualty or inthe ense of 0 king by condemnntion or efaisent donaing
(i) any amendiment o any provision of the *Constituent Documents™ if the provision isfer the express Lenellt

of Lender;

Gil) termination of professicnnl munagement and mssumption of sell-management of the Owaers Assovintion;

i
(iv) any action which would have the effeet of rendering the public tubility insurance covernge nianintined by
the Ohwners Assoviation utsceeeptable 1o Lender,
¥, Remedies, If Borrower does not iy PUD dues amd assessments when dues then Lender niny pay them. Any
amounts disbursed by Lender under this parsgraph 3¢ shal) become ndditional debt ol Borrower secured by the Seeurily
Instrument. Unless Borrower and Lender agree o other terms of peyment, these amounts shisll bear interest from the date of
Jdishursement al the Note rate wid shall be payable, with interest, upon notice from Lender to Burrower requesting payment.

By SGNING BELOW, Borrower weeepts ond ngrees 1o the leems nnd provisions contnined in this 'UD Rider.

~y

{Seal) ((~ e T QP; L’/\' = .u:___'j_- tS‘Enl)
Honowe BRUCE C, ARTIN T Tastower

. ASenl) . F ""SL- 1»"\(""-. o . (Senl)
-Buirnwor LINDA ARTIN Botrowar

MULTISTATE PUD RIDER—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/R3
ab. - VM MONTOAGE FORME ¢ L1101 707:4700 « 1000 1217201
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MORTGAGE

THIS MORTGAGE (“*Security [nstrument”) is givenon MAY 4
1988 Themortyogoris BRUCE C. MARTIN AND LINDA MARTIN, HUSBAND AND WIFE

£
{"Borrower™). This Sreurity lllslﬂ%Ol“Qﬁi wwven 1o THE—BANK—AND-TRUST-COMPANY

OF—ARLENGEON- HIIGHTS BEH LM o™ NBD ARLINGTON MEIGHTS BANK ,
which is organized and sxistirz under the laws of UNITED STATES OF AMERICA , and whose address is

900 EAST KENSINGION ROAD
ARLINGTON HEIGHTS, ..LLINQIS 60004 (""Lender”).

Borrower owes Lender the prineipr, s of
TWO HUNDRED FIVE TiuJUSAND AND NO/100

Dollurs U.5. § 205,000.00 Y. This dlebt is evidenced by Borrower's note

dated the same date as 1his Security Instrumung (\Note?), which provides for monthly puyments, with the full debt, i5 not
paid earlier, due nnd payable on NE 1, 2018 ‘This Security lustruomenn
secures to Lender: (o) the repayment of the delt evidenced by the Note, witly interest, and all renewals, exiensions and
malifications; (b) the puyment of all other sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and {c) the performance of Horvaver's covenmmts and agreements under this Security Instrument and
the Note. For this purpose, Borrower dowes hereby mori age, grant and convey to Lender the following deseribed property

located in COOK County, Hlinaois:
LOT 48 IN THE COVES OF SOUTH BARRINCTON, UNIT 2, BEING A SUBDIVISION
IN SECTIONS 26 AND 27, TOWNSHIP 42 NCPTH, RANGE 9, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT 7THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 15,

1969, AS DOCUMENT NUMBER 2,476,163 °

01~-27-403~-001

which has theaddressof 51 WATERGATE BAR%INGTON
|Stren) 1City}

tinaiy 5[90:;9 ] (“Propeety Address™);
i Gode

ToaerHer Wite all the improvements now or hiereafter erected on the property, wnd all ensememts, cights,
appurienanees, renls, rovalties, minervad, ofl snd gas rights and profits, water rights and stock and all Axtures now or
herenfter u purt of the property. All replicements and ndditions shal) nlso be covered by this Sceurity Instrument. Al of the
foregoing is referred win this Security Instrament ns the U Property.”

BORROWER COVENANTS that Borrower is lowtully seised of the estate hereby conveyed and has the right 1o
mortgnge, grant ngd convey the Property and that the Property is anencambered, except for encumbrances ol record,
Barrower waurrints nil will defend generally the title 10 the Property aguinst oll claims and dentands, subject (o any
cheumbranees of record,

Tins SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdietion te constitute o uniform security instrusent cavering, renl property,

form 3014 12/83

ILLINODIS—Single Tamily—FNMA/FHLMC UNIFORM INSTHUMENT
Amendad 8/87

@I-BFIIU 18001y VMP MORTGAGE TORKE & (3 1HI03DI0C ¢ (DI T30
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UNOFFICIAL,GQPY,

I Lender required morignge insuranee ns o condition of making ihe loan secured by 1his Security Instrument,
Burrower shall pny the premivans requiced ta maintain the insnrance in effect untif such time os the requirement for the
thurange lerminates in necordanee with Borrower's und Lender's written ngreement or applicable faw,

8, Inspection,  Lender of its ngent may make reasonable entries upor and inspections of the Property. Lender
shall give Borrower notice ut the time ol or prior 1o an inspection specifying rensonable emise for thie inspeetion,

9, Condemnation.  The proceeds of nny nward or clabm for damnges, direet or consequentinl, in connection wilh
any condenration or other 1king of uny part of the Property, or for conveyance in liew of condemnation, are hereby
nssigned and shall be paid 1o Lender,

In the event of o total mking of the Property, the proceeds shall be applied (o the sums secured by this Security
tusteument, whether or nol then due, with any exeess paid 10 Borrower. In the event of n partind king af the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Seenrity Instrament shinll be reduced by
the nmount of the proceeds multiplied by the following fraciion: (n) the totsl amount of the sums secured immedintely
belore the waking, divided by (b) the fair market vatue of the Property immedintely before the taking, Any balanee shall be
purid to Borrower.

IF the Property is ubandened by Borrower, oy if, afler notice by Lender to Borrower it tie condemnor offers (o
muke an award orasttie a claim for damages, Borrower fails (o respond 1o Lender within 30 days aller the dote the notice is
given, Lendder isasY orized to colleet und upply the proceeds, at s option, either to restoration or repair of the Properiy or
to the swms secured Yiothis Seeurity Instrument, whether or not then due.

Undess Lenueransg Borrower otherwise pgree in writing, any application of proceeds 1o principal shall not extesd or
posipone the due diatee! Vi monthly puyments referred 10 in parngraphs 1 and 2 or change the amount of such psyments.

10, Borrower ot Relensed; Forbearance By Lender Not & Walver,  Extension of the time for paymemt or
modification of amartizaticn Hf the sums secured by this Security Instrument gronted by Lender o any successor in
interest of Borrower shadl nei operate 1o release the linbility of the original Borrower or Horrower's successors in interest,
Lender shall not be regquired te/commenge proceedings agninst any suceessor in interest or refuse to extemd lime for
payment or atherwise modify amo/tiention of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower's suceessors in interest, Any forbearance by Lender in exercising uny right or remedy

-shall not be o waiver of or preciude the escreise of any right or remedy,

11, Successory and Assigny Bow.d; Joint and Several Lliability; Co-signers,  The covenants and ugreements of
this Security Instewment shall bind nnd benet the suceessora and nssigns of Lender und Borrawer, subject to the provisions
of paragraph {7, Borrower’s covenants and agreements shndl be joint nnd severnl. Any Borcower who co-signs this Security
instrument but does not execule the Note: (u) it co signing this Security Instriment only (o mortgage, grant and convey
thit Borrower's interest in the Property under the Lriis of this Security Instruoment; (b) is not personnlly obliguted to pay
the sums secured by this Secwrity Instrument; snd & urees thit Lender aird any other Borrower may agree 1o extend,
modify, forbear or make any necommodations with regard 1o the terms of this Security Lnstrument or the Nole without
that Borrower's consent,

12, Loan Charges. 3 the loan secured by this Security tnstriment is subjeet 1o o lnw which sels maximuin loan
churges, and thit law is fnally interpreted so 1that the intersst or other toan charges collected or 10 be enllected in
connection with the loun exceed (the purmitted limits, then: (53 ray such Jonn eharge shalt be reduced by the amoum
necessary e reduee the chinrge to the permitted limic and (b} any 0ps slrendy colleeted from Qorrower which exceeded
pennitied timits will be refunded 10 Borrower. Lender may chooseqo zavke this refund by reducing the principul owed
under the Note or by muking o direet payment 10 Borrower, I o refund vidvices prineipud, the reduction will be treated ns o
partial preppyment withoul any prepnyeent charge uide the Note,

13, Legislation Affecting Lendor's Rights,  {F enncimem or expirgion of applienble Inws hias the effeer of
renddering any provision of the Note or this Security Instrumemt unenforeeadle ecocding 1o s terms, Lender, ntits option,
may reguire immediate puyment in full of all sums secored by this Seeurity tstivsment and may invoke iy remedies
permitted by paengraph 19, 1f Lender exercises this aption, Lender shal) ke the stdpsaopecified in the second paragraph of
paragraph (7.

14, Notices.  Any natice to Bareower provided for in this Security [nstrament st be given by delivering it or by
mailing i by first class mail unfess upplienble luw reuires wse of snother method. The nodize shiell be dlrected 1o the
Property Address ar any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
Rrst cluss mianil to Lender's address stated heredn or sy other address Lender designntes by potice Jo Borrower, Any notice
provided Tor in this Security Instrument shall be deemed to have been given 10 Borrower or Lender wher-given ns provided
in this paragraph.

15, Governing Law; Severabilty, ‘This Security Enstruiient shatl be governed by federal lav ooid the Jnw of the
jurisdiction in which the Property is located, In the event that any provision or clause af’ this Security Sustrument or the
Nate conflicts with applicable law, such conflict shall not alfeer pther provisions of this Sceurity Instruneri o the Nole
which cnn be given effect without 1he confiicting provision. To this end the provisions of this Seeurily Instrusent and the
Note are declured 10 be seversble.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Inssrument.

17, Tranxfer of the Property or n Beneficini Interest tn Borrower, 11 0)) or any poart of the Praperty or any
interest in it is sold or transferred (or iFn beneheiud interest in Borrower is sok! ar transferred and Borrower is ool o natural
person) without Lender's prior weitien consent, Lender may, nt its option, require immediale puyment in full ot all sumy
seeured by this Seeurity instrament. However, this option slm!} not be exercised by Lender if excreise is prohibiled by
fecternd low as of the date of this bm.urh) Instrument.

17 Lender exercises this oplion, Lender shnll give Ilurruwcr notice of neceleration. 'The notiee shall provide o period
of not Jess s JO duys From the dute thie notice s delivered or mailed within which Borrawer mrust piey o) sums secured by
this Seeurity lnstrament. 1 Dorrower fuils w pay these sums prior 1o the expirntion of this perind, Lender muy inveoke any
remedios permitted by this Sceurity Instrument without further siotice or demand on Borrower,

18, Borrower's Right to Rednstivte, I Borrower meets certin conditions, Boreower shall hove the right to have
ertforeement of this Security Tustrument discortinued ad any Hme priog to the earlier oft (u} 5 duys {or such other period us
applicable law may specify Tor reinstatesnent) befure sale of the Property purssunt to any power of sade contained in this
Security [nstrament; ar (b} entey of o judgment enforeing this Security trstewment. Those conditions are that Barrower:
() puys Lender all sums whicli then waotld be due under this Security Instrument and the Now had no aceelertion
accurred: (b)Y cures any defuult of any other covenants or agreements: (¢) pays wll expenses incureed o enforving this
Security Tnstearmemt, inctuding, but pot limited 1o, rensonuble atarseys' fees; nnd () 1akes such uetion us Lender may
ressonubly require to assure that the Jien of this Security Insirument, Lender's righas in 1he Property msd Borrower’s
obligntion to pay the sums secured by this Seeurity Instrument shall continue unchunged, Upon reinstmiement by
Borrower, this Security Instrument nnd the obligations seeured hereby shall remain fully eective ns iFno seceleration hag
oceurrecd However, this right to reinstnte shall not npply in the case ol aecelerntion under paragraphs 13 oe 17,
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