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MORTGAGE

£X IF CHECKED, THIS MORTGAGE SFKCURES FUTURE ADVANCE W

THIS MORTGAGE is made this ____2nd ___ day of May ) BE
between the Mortgagor, _CONRAD J. RAFACYE AND LINDA J. BAPACY, MARRIED T0 EACH

OWHER AS_J .’[”'l"_'L‘I::NI\N';l'S (hercin “Borrower"), and the Mortgagee, . IODSEIOLD FINANCE
CORPORATION TTL 1 c&};r ration orgunized and

, i
CXES!INE under the laws of _DELAWARIE , whose address is 4112 SOUTHWREST HIGHWAY
HOMETOWN TIL 60454 (therein “Lender™),

The foMlowlng pueagraph preceded hy n cheeked hox is applicables

) WHEREAS, Lorower is indebted 1o Lender in the prineipnt sum of US, $ '
whichl indebtedness is evizicioced by Borrower's Loan Repayment amd Security Agreement dutecd
and extensions and rengwelsshereof (hereln “Note™), providing for monthly installments ol principal and interest ot {he
rate specified in the Note (Lereip “contraet rate”} {including any adjustments to the smount of pnyment or the contract
rate if that rate is varinble) and ~chee churges payable at Lender's address stated nbove, with the bnlance of the indebtedness,
il not sooner paid, due and puyinle on :

Ki WHEREAS, Borrower is inderied to Lender in the pringipul sum of $ .. 31,500.00 , or 50 much
thercol as may be ndvanced pursusnt = Porrower’s Revolving Loun Agreement dated 05/02/88 and
extensions and renewals thereof (herein “MNote™, providing for pnyments of prineipad and interest at the rate specified in
the Note (herein “contract rate”) includiog ay, ndr[ushncms to the wnoumt of payment or the contract rale if thit rale s
varinble, providing for o credit limit of § 1,500, 00 . and an
initial advance of $ . _L 500,

TO SECURE 10 Lender the repuyment of the todettedness, fncluding any future advanees, evidenced by the Note,
with interest thereon ot the applicable contract rate (inc udineany adjustments (e the umount of payment or the contract
vate i that rate is variuble) andl othar chieges; the poyment < ol other sums, with interest thereon, advanced in nccordance
herewith to protect the seeurity of this Mortgnge: and the pevfarpiance of the covenanis and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey o Lender the following deseribed property located in the
County of CCOK ¢ . » State of inois:

a6va0Le

g A
1LOTS 9 AND 1B IN BLOCK 2 IM WORTHSHIRE, N SURDIVISION OF
PART OF THFE NORTH 1-2 OF SECTION 19, TOWNSHIP 37 N%PTM,
RANGE 13, EASY OF THE THIHD PRINCIPAI, HERIDIAN, IN ‘UM
COOKX COUNTY, ILLINOLG. !

PERMANENT PARCEL WUOMBER: 24=19=-201-004 AND 24~19-201-005
which hus the address of __L1LAS &, ONK PARK wf,JR’ﬂL
o Street) (City)
llinols ~t/i16|0 454 .. (herein "“Property Address™) and Is the Borrower's address,
i Cande)

TOGETHER with ull the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
nnd rents, nll of which shall be deemed to bo and remain o part of the property covered by this Mortgage; and all of the
forepuing, toguther with snkd property (or the leasehold estate if this Mortgage Is on o leaschokl) are hereinafter referred
10 ns the “Property”

Horrawer covenants that Borrower is Inwfullr soised aof the estale hereby conveyed aixd has Lhe right to mortgage, grant
nnd convey the Proporty, and that the Property i3 unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will dafend genorally the title to the Property against all chnims und demunds, subject to
eneumbrances of record,

FORM 17 L (e G 88}
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11. Successors and Assigny Bound; Jont und Seversl Linbility; Co-signers. The covenants nnd ngreements herein contained
shall bind, and the rights hereunder shull inure to, the respective successors nid assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and ugreements of Borrower shall be joint and several, Any Borrower
who cossigns this Mortgage, but does not execute the Note, () is co-signing this Mortgage only 10 mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terins of this Morigage, (b) is not personally labie on
the Note or under this Mortgage, nindd (c) ugrees that Lender und uny other Borrower hereunder may ngree (o extend, modify,
forbear, or make any other nccommodations with regard to the terms of this Mortgnge or the Note without that Borrower's
consent and without relensing that Borrower or modifying this Mortgage as 1o thut Borrower's interest in the Property.

12, Notlce, Except for nny notice required under applicible lnw to be given in another manner, () any nolice lo Borrower
provided for in this Morigage shall be given by delivering it or by mulling such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender us provided herein, und
{1 any notice to Lender shall be given by certified mai) to Lender's address stated herein or Lo such other nddress us Lender
may designate by notice to Borrower as provided herein. Any notlee provided for in Lhis Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabillty, The state and local fuws applicable to this Mortgnge shill be the lnws of the jurisdiction
in which the Property is located. The foregoing seatence shali not limit the applicability of Federal law to this Mortgage.
In the cvent that any provision or clause of this Mortgage or the Noie conflicts with applicable luw, such conflict shali
not affect other provisions of this Mortgage or the Nole which can be given effect without the conflicling provision, and
1o this end the meovisions of this Mortgage nnd the Nole ure declared 10 be severable, As used herein, "cosls”, "expenses”
and “attorneys' fees” inctude all sums to the extent not prohibited by applicuble law or liniied herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note nind of this Mortgage al the time
of exccution or after uredntion hereof.

15, Rehabilitation .09 Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or othicr Joan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute 97d <cliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may e against parties who supply labor, materinls or services In connection with improvements
mude to the Property,

16, Transfer of the Property. If Borcower sells or transfers all or any pard of the Property or an interest therein, excluding
{n) the creation of a lien or encumbranes savordingle to this Mortgage, (b) u tronsfer by devise, descent, or by operation
of law upon the death of u joint tenant, {cj the srant of any lenschold interest of three years or less not containing an option
to purchase, (d) the creation of u purchase mo/ ey s2curity interest for houscholl nppliances, (e} n trunsfer to u relalive resulting
from the death of a Borrower, (f) a transfer wherc the spouse or children of the Borrower become an owner of the property,
(g} 0 transfer resulting from a decree of dissolution of marringe, legal separntion ngreement, or from un incidental property
settlement ngreement, by which the spouse of the Forrower becomes un owner of the property, (1) a trunsfer into on inter
vivos trust in which the Borrower is und remains a besieficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i} any other transfer or disposition ¢escribed in regulutions prescribed by the Federal Home Loan Bank
Board, Borrower shall causce to be submitied information Jequired by Lender to evaluate the transferee us if 0 new losn
were being made to the transferee, Borrower will continue "o be obligated under the Note and this Mortgage uniess Lender
relenses Borrower in writing,

If Lender does not agree to such sale or transfor, Lender iy declare all of the sums secured by this Mortgage to be
immedintely due and payable. IT Lender cxercises such option to acerierale, Lender shall mnil Borrower notice of aceeleration
in accordance with paragraph 12 hereof. Such notice shall pravide aperice of not less than 30 days from the date the notice
is mailes! or delivered within which Borrower may pay the stims declured due, If Borrower fulls to pay such sums prior
to the expiration of such period, Lender may, without further notice or derwind on Borrower, invoke uny remedies permitted
by puragraph 17 hereof.

NON.UNIFORM COVYENANTS. Borrower und Lender further covenant apd agree as foliows:

i7. Acccleration; Remedies, Except as provided in paragraph 16 hereof, upzo-Rorrower's breuch of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 1 2/acreof specifylng: (1) the breach;
(2) the action required to cure such breach; (3} a date, not less than 10 days from the dzic Wiz notlce Is malled to Borrower,
by which such breach must be cured; and (4) that faflure to cure such brench on or before iiie date specified In the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by Judicial procecding, and sale of the Property,
The notice shall further inform Borrower of the right to relnstate after acceleration and the right (o wssert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to ucceleration an! forectosure, If the breach
is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare 2040 the sums secured
by this Mortgage to be iImmediately due and puyable without further demand and may foreclose this' Mortgage by judicial
proceeding, Lender shall he entitled to collect in such proceeding all expenses of foreclosure, including but not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts und ttle reports,

18, Borrower's Right to Reinstate. Nolwithstanding Lender's accelerntion of the sums secured by this Mortgage due
o Borrower's breach, Borrower shall have the right to hnve any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior (o entey of o judgnient enforcing this Mortgage if: (8} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no neeelerntion oceurred; (b) Borrower cures all breuches of any
other covenants or agreemenis of Borrower contained in this Mortgage; (¢) Borrower ruys all reasonable expenses
incurred by Lender In enforcing the covenants and ngreemenis of Borrower contained In this Mortgage, and in enforcing
Lender's remedies as provided in parngraph 17 hereof, including, but not limited (o, reasonuble attorneys’ (ees; und (d) Borrower
wkes such action as Lender may rensonably require 1o assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums sceured by this Mortgage shall continue unimpaired, Upon such payment uil
;:urle by l!orrnl)wur. this Mortguge and the obligations secured hereby shall remain in full foree and effect as if no acceleration
il oceurred,

19, Assignment of Rents; Appointment of Recelver, As udditional security hereunder, Borrower hereby assigis to Lender
the remts of the Property, provided that Borrower shnll, prior to acceleration under paragruph |7 hereof, in abaidonment
of the Property, huve the right to collect and retnin such rents as they become due and payable,

Upon acceleration wnder pasagraplt 7 hereol or abandomment of the Property, Lender shall be entitled to have o receiver
nppointed by a court to enter upon, lake possession of und manage the Property nnd to collect the rents of the Property
inctuding those past duc. All rents collected by the receiver shall be applicd first to payment of the costs of manogement
of the Property and coliection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
atiorneys' fees, nnd then 1o the sums secured by this Mortgage. The receiver shall be lable to nccount only for those rents

nctually received,
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