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RESOL UL ON

RESOLVED, that JOYNE SAVINGS AND LOAN ASSOCIATION, a wsavingu
and  loan assoclatlon organizod and ewlsting undor tho lawy of the
State of fllinolyg, soll cortaln roal estuto locatod at tho northeust
cornoy  of Blmhurst and  Camp  MeDonnld Roads, Prospoct lleights,
Illinody and lagally descrlbod on Cortificate of 'tle No, 1220560,
issued by the Reylstrar of Titles of Cook County, Illinois on April
24, 1975 and located in Volume 2446-2, Pago 281, to Lhe City of
Progpect _dtelghts, Prospoct ielghts, Illinols, for the sum of
$700,000; ana

FURTIES RESOLVED, that tho Progident and any Vico President
of HOYNE SAVINGSVAND LOAN ASSOCIATION, and the Secrotary and any
Agsistant  Sceretory . of  HOYNER  SAVINGS  AND LOAN  ASSOCIATION, Dbe
authorlzed to ewecurs and dellver to the Clty of Progpact, Progpect
ltlalghts, T1liinois, any nnd all documents nocesgary to offectuate the
transactlon horoin described, including, but not limited to,
contracts, deeds, bills of sale, asslignmonts, leases and assignmonts
thereof, and other necessary documentation.

CERTIETCATE

RALPH C. CARSTENSEN, herowibth® zertifiles that (1) he is the
duly acting and qualified Secretary ofc HOYNE SAVINGS AND TOAN
ASSOCIATION: (2) ho has custody of the pnocks, records, and seal of
sald Agsoclialtion; (3) the foregeoing ls a trve and correct copy of a
rasolution adopted by the Board of Directors of sald Assoclation at
their regular meeting held on March 11, 1962,0 and (4) thal said
regsolutions remain in full force and effect ard have not heen

amended, altered, or repealed.
////i

RALPH C. CARSTENS”N

Dated: May 9, 1988
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CERTIFICAT I ON

Iy Karen N, Podorson City Clurk
of the Uity of Prospeet Helghts, o Munlcipal corporar
tiam in sald County In the Stoto of Htinols aloresald,
do nevaby certify thol the foregolng Is o full, true,
complure _and corroct copy of Ordinanco O=08-09

AN ORDINANCE AUTHORIZING AND PROVIDING FOR A
REAL ESYATE PURCHASE CONPRACYT AND AN INSTALLMENT
CONTRACY BUTWSZEN THE CITY OF PROSPECY HETIGHTS,

COOK COUNTY, ILLINOLS AND HOYNE SAVINGS & LOAN
ASSOCIATION, CHICAGO, ILLINOIS

OF THE CITY OF PROSPECT HEIGUTS, HLLINGISY, duly passed
and adopted by the Clty Councllo! Ahe Clty of Proupuct
Holghty, tIlInots, at a regular maeting theroof duly
assamblod and held on the ___dkh  day of npril

19 88 a8 appears from thae records in my offlce,

GIVEN undor my hoand and the corporave seal of
satd Clty this _ ageh__day of Apxil
9ga__.

TR VYT T Y

b [&MM.MJ

ty Clork
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ORDINANCE NUMBER _{-88-09

AN ORDINANCE authorizing and providing for a Real

Estate Purchase Contract and an Ilnstallment

Contract between the City of Prospect Heights,

Cook County, !llinois and Hoyne Savings and Loan

Association, Chicago, Illinois,

WHEREAS, it is deemed advisable and necessary for the
best interests of the residents of the City of Prospect Heights,
Cook County, /lllinois (the "City"}, to purchase certain real
estate with ali improvements thereon to be used in connection
with the operation oi the municipal offices of the City,
including space for futuras expansion (the "Property"); and

WHEREAS, pursuant to the provisions of Section 11-61-3
of the Illinois Municipal Code, -as amended {the "Municipal
Code"}, the City is authorized tc rurchase or lease either real
estate or personal property for publuc nurposes through contracts
which provide for the consideration to pe zaid through
installments to be made at stated intervals during a certain
period of time not to exceed 10 years; and

WHEREAS, Section 11-61-3 of the Municipal Zode provides
that contracts entered into pursuant thereto may not provide for
the payment of interest at a rate of more than the greatericf 9%
per annum or 125% of the rate for the most recent date shown in
the 20 G,0. Bonds Index of average municipal bond yields as
published in the most recent edition of The Bond Buyer, published
in New York, New Ynrk, at the time the contract is made; and

WHEREAS, there are insufficient funds on hand to pay

for the Property, and it is deemed advisable, necessary and in
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the best intereyts of the Clty and the residents thereof that the
Property he purchased by lnstallment contract entered into
pursuant to said Sectlon 11-61-3; and

HHEREAS, Hoyne Savings and Loan Association, Chicago,
(1linois (the "Seller"), hos offered tu enter into a Real Estate
purchage Contract with the City for the sale and purchase of the
Proparty and an Installment Contract relating to the payment for
the Propevty isuch Installment Contrach, being referred to herein
as the "Contraci”), to convey the Property te the City all as
provided therein; ana

WHEREAS, 1t i necessary for the City Council of the
City (the "City Council") te-approve the form of Contract and
Real Estate Purchase Contract and authorize and direct the
execution thereof:

NOW, THEREFORE, Be [t Ordained by the City Counc¢il of
the City of Prospect Heights, Cook County, fllinois, as follows:

Section 1, lncorporation of Pream%'es. The preambles

e

to this ordinance are hereby incorporated into tiis text as if

set out herein in full,

Section 2, Contract a General Obligation, Pleusge of

Funds to Pay Amountg Due under the Contract. The City herecy

represents, warrants and agrees that the obligation to make the

payments due under the Contract shall be a direct general

obligation of the City payable from the corporate funds of the

City and such other sources of payment as are herein pledged or
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otherwise lawfully available, FPor the purpose of providing the
funds necessary to pay the installments of interest and principal
due under the Contract, the City irrevocably agreesg to
appropriate funds of the City annually and in a timely manner so
as to provide for the making of all payments when due under the
terms of the Contrace,

Section 3, Further Acts, From and after the effective

date of thix nrdinance, the Mayor, Clerk and Treasurer of the

City be and they are hereby authorized and directed to execute

the Contract and the-Real Estate Purchase Contract in
substantially the formy nerein provided for and to do all things
hecagsary and essential, ineluding the execution of any documents
and certificares necessary to carry out the provisions thereof,
Suction 4. Formg Approved, ‘The Contract and the Real
Egtate Purchase Contract shall be in-siubstantially the following
forms, The Mayor and City Clerk are hevebv-authorized to approve
a vate of interest to be paid on the DeferreaRayment Amount (as
definad in the Contract), provided that such rate or vates shall
not excead the lesser of (1) the greater of 9% per avaum or 125%
of the 20 G,0. Bonds Index of average municipal bond yleids as
published in the most recent edition of The Bond Buyer, pubiished
in New York, New York, at the time the Contract is made, or (il)
10-1/2% per annum, to approve a monthly repayment schedule
providing for approximately equal monthly payments, and to agree

ro such additions, modifications, amendments or clarifications as
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may be appropriate prior to execution of such documents, their

execution to constitute their approval of the interest rate,

monthly payment amounts and any such additions, modifications,
amendments or clarifications and further to constitute conclusive

and binding approval hereunder:
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EXHIBIT A
Degcription of the Lapd

Lots 58, 59, 60, 61, 62, 61, 64, 6%, 66, 67, 6B, and Lot 70. 'The
Public Court (30 feet wide) lying adjacent to and Easterly of the
Easterly line of Lots 58 through 63 inclusive, together with the
Public Court (30 feet wide) lying adjacent to and Northerly of
the Northerly line of Lots 64 through 69 inclusive (except the
South Half thereof lying North and adjacent to Lot 69 and except
the East 25 feet of the North Half of said Public Court also
together with that part of the West Half and the West 7 feet of
the Bast Malf of 20 foot Public alley lying East of and adjacent
to Lot 704+ ) ALl in 8mith and Dawson Second Addition to Country
Club acres, Prospect Heights, [llincis, a Subdivision of the
Southwest Quevier of the Southeast Quarter and the West 10 acres
of the Northwest Quarter of the Southwest Quarter of Section 22,
Township 42 Norih.-Range 11, Rast of the Third Principal
Meridian, accoraing-to the plat thereof registered as document

number 791719,




UNOFFICIAL COPY

A7 00 g

EXHIBIT B
Pepmiteed Excepiions
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EXHIBIT C
Space Leases

{See $5.01(0) for information to be included herein,)
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Sgetion §. Repesler and Effective Date, All

ovdinances, resolutions, orders or parts thereof in conflict
herewith be and the guame are hereby repealed to the extent of
such conflice, and this ordinance shall be in full force and
effect forthwith upon its adoption, .
| AP
Passed this Q'U? day of Marei; 1988,
AYES:

ABSENT:

Attest:

Cler;
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Council Member Surde moved and

Councll Member wagaw seconded the motion that

gald ovdinance as presented and read by the City Clerk be
adaptad,

Afver o full digcussion thereof, the Mayor directed
that the roll be called for o vote upon the motion to adopt the
ordinance as read,

Upan the roll being called the following Council

Member(s) vorad AYE: iwﬂ?‘&mrmm—ﬂw’——
/?a'/‘cbfeﬁcg SM&./ZAMW

and the following Couicil Member{s) voted NAY:

)Y -

Whereupon the Mayor Jeclared the motion carried and the

srdinance adopted and hencefortn. did approve and sign the same in
open meeting and did direct the Clty Clerk to vecord the same in
full in the records of this meeting of tnhs City Council of the
City of Prospect Helghts, Cook County, Illinuls,

Other business not pertinent to the Zdcotion of said
ordinance was duly transacted at said meeting,

Upon motion duly made and seconded, the meeiiro- was

City Cserk, City of Prospect He{ghts.

Cook County, Illinois

adjourned,
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

CERTIFICATION OF ORDINANCE AND MINUTES

[, the undersigned, do hereby certify that I am the
duly qualified and acting City Clerk of the City of Prospect
Heights, Cook County, Illinois (the "City"), and as such official
[ am the keeper of the records and files of the City and the City
Council nf the City,

i.do further certify that the foregoing constitutes a
full, true_and complete transcript‘ff the mi;a;%ﬁyof the meeting
of the City Council held on the 4¥4 day of .MEFEH): 1988, insofar
as same relatvs to the adoption ¢f an ordinance entitled:

AN ORDIGANCE authorizing and providing for a
Real Estale Purchase Contract an Installment
Contract becween the Clty of Prospect
Heights, Cook Ccunty, Illinols and Hoyne
Savings and Loan Association, Chicago,
[llinois.

a true, corvect and complete copY »{ which said ordinance as
adopted at said meeting appears n-the foregoing transcript of
the minutes of gaid meeting.

! do further certify that the deliberations of the
City Council on the adoption of said ordliiance were conducted
openly, that the vote on the adoption of suio ordinance was taken
openly, that sald meeting was called and held at a specified tlme
and place convanient to the public, that notize of sald meeting
way duly given to all news media requesting such notice, that
goid meeting was colled and held In strict complianrce with the
provisions of the Open Meetings Act of the State of 1)llinois, as
amended, and with the provisions of the [lllnols Municinal Code,
0y amended, and that the City Council has complied witn edl of
the provisions of sald Act and said Code and with all of . the
prg?edural rules of the Clty Council in the passage of said
ardinance,

IN WITNESS WHEREOF, [ heveunto affix my officlal
signature and the seal of the City, this _/M(day ol/z;ishv 1988,
W/A

Ntien) de (D edpivin
Cit Y Clerk

(SEAL)
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MARITAL STATUS AFFIDAVIT

STATE OF ILLINOIS )
) 88

COUNTY OF COOK }

2. ;
/{\Q(\ < &"C/{ f;n%e’ /( . being sworn on oath states that

at the time he took title to the property described in Certificate of Titie

4 /079327 | hewas_a Daphelor <.
(glve marital status)

Subsequent to that time (uge applicable paragraph (s):

{a) n= wasg married to Z /'/)ﬂ/:y J“:. f’/( /ﬁ::{-
sy

P I
the City of __( Aicagcm . State of
Sept” [A 7 7 19 B .

{b)~the marrlasa-~»as-terminated-by.a judgment order ln Casge #
in tha 4 Court of County, State of
, on s 19 . __~7and afflant's

marital status has not chm?vd aince that da::/
{c) that the marriage was termninated b_y,t death of

. which a8 seurred In the County of .

and affiant's marital statusjaa nurchanged since that date. {Attach death ctf,)

T
e

(d) that after—«terminatwn of the marriage as set forth in paragraph above,
—he was" arried again, and that mairlage belng to
- n-the-Cttyof— = e s StBtE Of

; on '[9 .

The legal description of the property deqcrlb.af’ ‘n Certificate of Title #
LE87933 7 is as follows:

l c-'{‘ / 7 141; /4‘ /é ? ,01.1 /(.h e‘?— ‘a’ ﬁl«&% {?(Lg//fcp * T
/ cidu g ivey 24 )H..’(/n'.'/ et c'.:‘«' f /?;/ ’o‘ !-71 /74/(’
‘ / ‘z(//" 7/ /c Par g ..C e,
St 5 @/ (0 7 y
' -/ c“ / & (// 0y /'!(z devdt el sl Soetee

é /{"‘” s T of
y . “ w,l ‘77;/77/ /(/4‘414 (7/ ?(
L/ag,// %‘fé /‘/ / /wa(‘:./ ,Zan " / 77, ///tu /\f[/"‘-(/

) ( , /{ / 7
el y “f{z;/, o L TRt "7?’ e 7/
e S e 2 -
(h{/ -;‘:':.h (.d'/ C" I,/( 'ligv/ /‘»/// /{{l (:“f‘“/ /tu‘;’j_/.;’b 105 p’(’/
Amant further statos’thot e he makes thls atffidav t to induce the Reglstrar

of Titlos, Cook County, Illinols, to iasue hyn___ Certificate of Title froee and
clear of all objoctions regarding marital status,

ey / / 2
C_v A 4"{/ L ¢(//
Subacribad and swory o bofcro ne : »’?ﬁ

/, 6.\@/12 S drs e ..i‘

Notary Publtc

Commtsslon expires__ & (1= 1
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