U N O F F I C IAL G@'B‘W mn;?j’é}ﬁ”ﬁ()

" A CHARYY
H 9 \._.3 MARPDATRA, CHARY, ']:(")'l:‘lw,

CAQ0 PRERPIEBLD ROMNY. ... L
£ 1953
PERRFIELD, TLeDO1S

MORTGAGE

l
A

THIS MORTGAGHE is made this . 188, doy ot APRIL | .
. between the Mnn;,u;,ur ERANK, .S.CIWJMQ‘FGR: MARRIED 1. LYNN SCHALIMOSER | ...

covcn o Chereln " Bovrower™), and the Mml;.u;,u..

e e e heorporntion organized nnd
existing upder the lnws ul

whose addcess is . . 700 DEE .R.I‘.I.IJ.-D .IROI\D: Drmwmw, i, 6001s...)) ) '

v v [ I S

WHEREAS. Borrower is indebivd 1o Lender in the principal sum ot U.8. $ . 23,000,00. .
which indebtedsiess is evidenced by Borrower's note dated ABRIL . 3., 1988 aned L\teminm and renewals

thereof (hereid U ote™), providing (or monihly installments of principad and inlu1c~.t with the batanee of indebtedness,
It ot sooner paid e and payable on ABRIL, 1,, 199

FO SHCURE to Tarddvr the repayment of the indebiedness evidenced by the Note, with interest thereon: the puyment
of abl other sumes, withZorcuest thereon, advaneed in necordanve herewith (o proteet the seeurity of this Mortgage: and
the performance ol the vavepants and agreements of Barrower hereln comained, Borrower does bereby morigage, gram

and convey to Lender the folloming deseribed property Joented in the County of COOK » State of
inwis:

LOT ONE (1) IN MOBIL OIL CO'PORATION SUBDIVISION OF 'THE NORTHEAST
QUARIER (1/4) OF SECI'ION 25, TOWNSHIP 42 NORTH, RANGE 11, BAST OF
THE THIRD PRINCIPAL MERIDIAN, MCORDING 70 PLAT THERECQE REGISTERED IN
THE CFFICE OF THE REGISTRAR OF TIILRS OF COOK COUNIY, ON SEPTEMBER 13,
1985 AS DOCUMENT NUMBER 3462091,

PRRMANENT TAX NUMBER: 03-25-201-013 (B —

8
Y
|2,

Res Tise Seviees #

which has the address of 2020, |, JRUCLID. AVENUE MOUND PROSPECD |

15heel | 1om )
Minwois .GO0BH herein " Property Addeess "k
[Zap Casder |

ToarErmeEr with all the Tprovements now or heecalter erected on the praperty, and afl cisemencs, rijghts,
wppurtensnees and eens ol ofwideh shall be deemed to beand semnin a part ol the prapeety cavered by this Mostgnge;
and all of the foregoing, togethier slth saldd propeery (or the Teasehold estate 3 this Morigage Is on o leaschold) are
hersinalter referred 1o as the ' Propeety.”

Borerower avenants (i Bovroseer i TwFully seised o the estote ereby conveyed aod has the right to morgage,
srant sk convey the Prapertye and that the Property Is aatencumbered, exeept for encutbrasces of record, Rorrower

coversnts that Borrawer warrants and swlll detfond generally the title (o the Property agalnst all elaims and demands,
subrjet to eacunibranees ol revord,
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10, Borrowor Not IlMM@F F:{I or NheY tver, .'.xn:r( Nyfie for payment or mosd|flen-
tion of umortizntion of thbsdnds N y this Meér d ¥ NIy suegissor in dpterest ol Borrower

shall not operate (o refense, in any manner, the Hability of the origing] Borrower nnd Borrowdt's siecessors in interest.
Lender shall not be requited to communce proceedings agalnst such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Martgage by renson of any demand made by the
origingl Borrower and Borrower's successors in interest, Any forbenranee by Lender in exereising any right or remedy
hereunder, ar otherwlse nfforded by applicable law, shall not be n waiver of or prestude the exerclse of any such right or
romedy,

11, Successors and Asslgus Boundds Jolut and Several Linhiliyy Co-signers, The vovenants and ngreciments herein
contained shall bing, and the rights hereunder shall inure 1o, the respective successors und assigns ol Lender und
Borrower, subjeet to the provisions of paragraph 16 hereoll All covenants and agreements of Borrower shinll be jolnt and
severnl, Any Borrower who cossigns thls Mortguge, but does not execute the Note, (al s co-signing this Mortgage only to
mortgnge, grant and convey that Borrower's Inferest in the Property to Letider under the terms of this Morigage, (h) is
not personally Hable on the Note or under thts Morigage, and () agrees that Lender and any other Borrower hereunder
may agree to extead, modiy, forbear, or make any other accommodutions with regard to the terms of' this Mortguge or
the Note whthoul thnt Borrower's consent and without relensing that Borrower or modifying this Mortgage ns 1o that
Borrower's interest in the Property.

12, Natlee. Except for nny notice reguired under npplicable fnw to be glvent tn nnother manner, (s) any notice to
Borrower provided for in this Mortgage shatl be given by delivering it or by mailing such notice by certified muil
addressed to Borrower at the Property Address or ot such other address as Borrower may designate by notlee to Lender
as provided herein, pnd (D) any notice to Lender shal) be given by certified mnil 1o Lender's nddress stated herein or to
such sther add/uss as Lender may designate by notlee 1o Borrower as provided herein, Any notice provided for in this
Mortguge shall be dZemed to huve been glven to Borrower or Lender when given in the manner designated herein,

13. Governing “aw; Severabllity. The state and loeal taws applicable to thls Morigage shali be the laws of the
jurisdiction in which s Croperty is located. The foregeing sentence shall not limit the applicability of Federul law to
this Mortgage. o the éventhat any provision or efause of this Mortgnge or the Note conflicts with applicable law, such
conilict shall not atfect otaey provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the plovisions of this Mortgage and the Note are declared to be severable, As used hereln,
“costs', “expenses' and attdrneye’ fees” Include all sums to dhe extent not prohiblted by applicable law or limited
herein,

14, Borrower’s Copy. Borrower hell ke furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rechabilitation Loan Agreement. Porrcwer shall tultill ull of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agizement which Borrower enters into with Leader. Leader, at Lender's option,
may require Borrower to execute and defivir 7o Lender, {in o form acceptable 10 Lender, nn assignment of any
rights, claims or defenses which Borrower may hare rgeinst partics who supply labor, malerials or services in connection
with improvements made to the Property.

16. ‘Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any pun of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Sorrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender =gy at its option, require immedinte payment in full of all
sums secured by this Morigage. However, this option shall_not be exercised by Lender if exercise is probiblted by
federal law us af the date of this Morigage.

If Lender exercises this option, Lender shall give Borrowe nitice of accelerntion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered Srianaited within which Borrower must pay all sums
secured by this Mortgage. 1 Borrower Fails 10 pay these sums prior todine explration of this period, Lender may in-
voke any remedies permitied by this Mortgage withow further notice or Ademand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aind agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereo’, upon Borrower's hreach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay‘when due any sums secured hy this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided (i piragraph 12 hereof specifylng: (1)
the breach; (2) the action required to cure such breavh; (3] a date, nat less than 10 days [rom the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure 1o cure such breach un or before the date specified
[n the notlce may resall In acceleratlon of the sums secured by thls Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate after accele ntlon and the right to
nssert In the foreelosure procecding the nonexistence of a defuult or uny other defense of Borrawse t5 neceleration pnd
foreclosure, If the breach Iy not cured on or before the dale specified In the natice, Lender, at Zerder's option, may
declare wll of the sums sccured by this Morigage to be fmmedintely due nnd paysble without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colleet In such proceeding ol expenses of
foreclosure, Including, but not Jimited {o, reasonable nttorneys’ fees and costs of documentary evidenceyshstvacts and
thile reports.

18. Borrower's Right 1o Relnstute. Notwithstunding Lender's aceeteration of the sums secured by this Morigage
due to Borrower’'s breach, Borrower shall bove the right (o have any proceedings begum by Lender 1o enforee this Mort.
gage discontinued ut oy Ume prior (o entry of' a judgment enforcing this Mortgage if: () Borrower pays Lender ull sums
which would be then dae under this Morigage and the Note had no aeeelermtion vecurred; (b) Borrower cures all
breaches of any other covenans o agreements of Borrower contained in this Mortgage: (e} Borrower pays afl reasonable
expenses inewrred by Lender in enforeing the covenants and agreements of Borrower contained in this Martgage, and in
ehforeing Lender's remedies ns provided in paragraph 17 hereof, ineluding, but not limited 1o, rensonable attorneys’
tees; and () Borrower takes such actlon ns Lender mpy ressenadly require to assure that the Yien of this Mortgage,
Leader’s interest in the Praperty nnd Borrower's obligntion 1o pay the sums seeured by this Morigage shall cominue
wnbmpaleed, Upati sueh prymend and cure by Borrower, this Mortgage snd the abligations seeured herehy shadl remain
i full force and elfect as i no aeceleration had oceurred.

19. Assignment of Ronta; Appoiniment of Recelver, As mddditionnl seeurity hereunder, Burcower hereby assigns to
Lender the rents of e Property, provided thot Borrower stdi, prior (o aceeleration under pisagraph 17 hereol or
abandonment of the Property, huve the rght 1o colleet and petaln such remts as they become due and paynble,

Upon sceelerntion unider patagraph 17 hereol or abandonment of the Property, Lender shall be eatitled o have o
recelver appolnted by o court 1o enter upon, take possession of and munage the Property and to colleet the rents ol the
Property including those post due, All rents collected by the receiver shabl be applivd first to payment of (hie costs of
munagement of the Praperty and volleetion of vents, including, but not (imfited to, receiver's fees, premiuvms on receiver's
bonds and reasonable ntlorneys' fees, and then to the sums secueed by this Mortgage, The recelver shall be lable to
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