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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument") of the same date given by the undersigned (the “Borrower”'] to secure Bor-
rower's Adjustable Rale Note {the "Note"| to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E, CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 |the 'Lender") of the sume date
and covering the property described in the Security Instrument and located at:

801 DELPHIA AVENUE

PERMANENT 7 AX NUMBER 0B8-28-414-040)
The Note contali:s vrovisions allowling for changes in the interest rate. If the interest

rate increases, the dorrower's monthly payments will be higher. If the intercst rate
decreases, the Borrewer's monthly payment will be lower, Anylime-during-tho-flest-
five-yoars, the Borrower raey convert the adjustable rate loan into a fixed rate, Ic\rcll
payment, fully amortizing loan, * On any anniversary change date during Che
first 5 ycars.
ADDITIONAL COVENANTS. In additica #o the covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covencn? pad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ZHANGES
The Note provides for an inltial interest rate of ! %, Section 4 of the Note provides for changes in

the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the T dey of dUHE 1989, ... . and on
that day of the month every 12 months thereafter. Each date on which my inie:=st rate could change is called a

""Change Date.

(B} The Index

Beginning with the first Change Dute, my interesl rote will be based on an “ladeg s The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS O ISLIC INSURED SAVINGS AND LOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of 45, duys bifoie each Change

Date s called the "Current Index.”
If the index is no longer available, the Nole Holder will choose n new maex which is based upon compurable

information, The Note Halder will glve me notice of its cholee,

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
. [IREE pereentage points ( %) to the Current Tindex. The sum will be my
new Interest rate, PUE INFEREST RATE WILL NOT 815 INCREASED OR DECREASED BY MORE THAN . ¢,
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR . b, .9 OVER PHE LIFE
OF THE LOAN,

The Note Holder will then determine Uy amsount of the monthly payment that sould be suificient to repay
in full the principal 1 am expected o owe on e Chimge Date in substuntially equal payments by the maturity date
ab my new interest rate, The result of this cateulation Wil be the new amount of my monthly payment.

Fl. 028 o2/00
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D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Seeurily Instrument is amended to read ag folfows:

15, Uniform Security nstrument; Governing Lasw; Severabitity, This forns of Seeueity lnstrament combines
uniform covenants for nattonul use and nonaniformy covennnts with Jimited varintions by Jurisdiction to constitule
» uniform security instrument covering renl property, ‘This Security Instrument shall be governed by Federnl law
and the low of the Jurlsdietion in which the Property i lognted. In the event that any provision or clause of tls
Seeurity Instrument or the Note conflicts with applicable luw, such conflict shall not affeet other provisions of this
Securkty hnstrument or the Nole which ean be glven effeet without the confllcting provision, nnd Lo this end the
provisions of this Securily Instrument and the Note ure devlared 1o be severable,

E. TRANSFER UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1707 the Securily Instrument Is amended o sead ns follows:

17, Transfer of the Prapeity or o Beneficial Interest in Borrower, [f all or any part of the Property of an in.
terest therein 18 sold or transfesved (or i o beneficlunl interest in Borrower 18 sold or transferred and Borrower is
not a natuaral pecson) without Lendier's prior written consent, Lender may, ot Lender's aption, declare ull the sums
secured by this Security Instrument 4o be immedintely due and payable. However, this option shull nol be exercised
by Lender if exercise 19 not nuthorizes by Yederal Law,

I Lender exerclsen such option o aceelerste, Londor shall mail Borrower notice of aceeleration in accordanee with
paragraph 14 hereof. Such notlce shall providge<perlod of not fess than 30 days from the dale the notiee is mailed
within which Borrower may pay the sums declazsd Gue, If Borrower falls 1o pay such sums prior (o the expicntion
of such period, Lender may, without further notice or damand on Borrower, invoke any remedies permitied by
parngraph 18 hercol,

Notwithstanding a sale or transfer, Borrower will continue o tie obligated under the Note and this Security Instru.
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Securily Instrument is subject 1o o law which setsanaximum loan charges, and that law
is finully interpreted so that the interest or other loan charges collected or ta becollected in connection with the
loan exceed permitted limits, then: (1] any such loan charge shall be reduced by a2 amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower witish exceed permitted limils
will be refunded lo Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by muking a direct payment to Borrower, If a refund reduces principul, the requctionwill be treated as
a partial prepayment under this Note,

G. BORROWER'S OPTION TO CONVERT

Borrower may, at Borrower's option, modily the repayment terms of the indebtedness secured herebyXHRKKRRKMEXX
MRS K EXRMAXXAL that time, Borrower may convert the Adjusteble Rite Loan evidenced by the Nole into »

fixed interest rate loan to be fully repald In equal monthly payments of principal and interest over the remnining w)
term of the loan,  * On any anniversary change date during the first 5 years,
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MORTGAGE

THIS MORTUAGE_ (“Securily Instrument®) Is glven on MAY 9, \ —
19 88 . The meriangar s MICHAEL J. OLDENBURG *, A BACHELOR AND LAURA D, REHORST ,DIV & NOT REMARRIEN
“Horrower''), ‘T'his Security 1nstr » giv )
ARLINGTON NEIONTE PEDERAL SAVINGS Ath Lfglm'r!\ SI&,‘I?H'I‘B‘ fn "““cml.\t-':”:n:;urm"ﬂzc‘l wnd Q-\lblil\ﬁ
under the lows of - CHL UNITED S8TATES OF AMERICA » e whosy ndddress is
25 BAST CAMPBELL JTVEET, ANLINGTON HEIQHTS, ILLINOIS GOOOE (“‘Lemiler™).
Horeower owes Lender the peinclpa sum of - NINETY FOUR FHOUSAND FIVE HUNDRED AND 0/100
Dollurs (U8, § 94,500,00 ). ‘Thin debt iy evidenced by Borrower's note
dhitedd the same dute ns this Secdrily Dnstrument ("Elmc"). which provides for monthly payments, with the full debt, if not
paick entdler, Jue and payableon ~ZUNE 1,209 CT'his Security Instrument
secnres 10 Lenders () the repuymenso! the debt evidenced by the Note, with interest, and alf renewals, extensions and
modifientivng (b) the puyment of nlbart e sums, with interest, ndvianeed ander paragraph 7 10 protect the security of this
Security Instrument; and () the perforeance of Borrowet's covettanty aingd ngreements under 1his Security Instrument anl
the Note. For this purpose, Burrower does lerely morigage, grant and convey (o Lender the following deseribed property
lovnled in COOK Connty, Ilinobs:
LOT FINMYEEN HUNDRED SIXTY THRERE (2223} IN ELK OROVE VILLAGE
SECTION i, BEINC A SUBDIVISION IN ‘THE SOUTH HALF (1/2) OF
SECTION 28, AND THE NORTH (1/2) OF 2ulTION 33, BOTH IN TOWNSHIP
it NORTH, RANQGE 11, EAST OF THE THIND PYPLnCIPAL MERIDIAN,
ACCORDING TO THE PLAT THENREQOF REQISTEHE) IN THE OFFICE OF THE
REQISTRAR OF TITLES CF COOK COUNTY, ILLINCLS, ON SEPTEMBER 23,
1958, AS DOCUMENT NUMBER 1819393,

PERMANENT TAX NUMBER 0B-2B-W11-040

which hus thie address of 801 DELPRIA AVERUE ELX GROVE VILLAGE
{Sireol) [Coy)

Hiinois 69007 ("Property Address™);
[ip Code)

ToGETHER WETH all the improvements now or hereafter eracted on the properly, mud m)) ensements, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
hereafter o purt of the praperty. AN replacements and ndditions shall nlso be covered by this Security Instrument. All of the
foregoing is referred Lo in Lhis Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is luwfully seised of the esinte hereby conveyed nnd hns the righl {o
mortgage, graht und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wirrants and will defend genernlly the title ta the Property against all cluims and demunds, subject to any
encumbranees of record,

Tiis SECURETY INSTRUMENT combines uniform covenants lor national use and non-uniform covennnts with
fimited variations by jurisdiction to constitute n uniform seeurity instrament covering real property.

ILLINOIS—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83

Form 1878 To Raorter Col: GREAT LAXEB DUSINESS FORMSE, INC.
Natonolty 1.000-253-0204 + Mchwen 1-000-250-2843
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I Lender required morigage insurunce ns a condition of making the lonn secured by (his Security ITnstrument,
Borrower shull puy the prenviums regpuiredd to masintnin the insursnce in effect until such time as the requirement for the
insurunce terminates inaccordnnee with Borrower's und Lender's written agreement or applicable lnw,

B, Inspection, f.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nitice at the time ol oF prior to an inspeetion specifying reasonnble cnuse for the inspection,

9. Condemnation,  The proceeds ol uny awnred or elaim for damages, direet or conseguentinl, in connection with
any condemnntion or other wking of uny part of the Property, or for conveyancd in lieu of condemnation, are hereby
assigned und shall be poid 1o Lender,

I the event ol a tolad tking of the Property, the proceds shall be applied 10 the sums secured by this Security
tnstrament, whether or not then due, with iy exvess padd 1o Borrower, Inthe event of w partisd taking of’ the Property,
unless Horrower nnd Leoder otherwise ngree in writing, the stons seeured by 1his Security Instrument shall be reduced by
the winount of the proceeds muluplied by the following fenction: (n) the ot amaunt of the sums secured imnedintely
before the taking, divided by (b) the uir market yvnlue of the Property immediniely before the tnking. Any bulunce shall be
paid 1o Borrower,

tF the Property ia ubnndoned by Borrower, or if, nfter notive by Lender 10 Horrower that the condemnor offers (o
mitke wn awaed oxsettle n elaim for duamages, Dorrower fulls to respond to Lender within 30 days after the date the notlee is
given, Lender iann horized to cotlect und npply the proceeds, nf i1s opticn, either to restarstion or repair of the Propesty or
to the sums seeured sy this Security Tnstrument, whether or not then due.

Unless Lenddesand Borrower otherwlse ageee in writing, iny uppliestion of proceeds to prinelpud shall not eatenid or
posepatie the due diteof2he monthly puyments referred 1o in purngraphs 1 und 2 or change the jnount of such payments.

. Borrower/No. Released; Forbenrance By Lender Not o Walver,  Extension of the tme for puyment or
modifention of wtmortizntiay of the sums secured by this Seeurity Instrament granted by Lender to any successor in
interest of Borrower shiull wotGperiste to release the Hablliny of the originel Borrower or Borrower's suecessars in interest,
Lender shull nod be reguired 20 somisence proveedings aguinst any successor iy insterest or refuse 1o extend time for
poayment oF otheeswise odily amoseization of e sums secured by this Seeurity fnsteiment by reason of any demand made
by 1he original Borrower or Borrowersssuvcessors ininterest, Any forbenrsnee by Lender in exercising oy rightor remedy
shall not be o waiver of or prechude the eqerclse ofany right or remedy.

11, Succusyors nnd Assigns Dozind; Joint and Several Lisbility; Co-slgners,  The covennms wind ngeeements off
this Security Tnstrument shull bind and beneit the suecessors and assigns of Lender and Borrower, sulyject (0 the provisions
ol paragrnph 17, Borrower's covenants nind wgreements shall be joint nnd severnl, Any Borrower who cossigns lhls Sevurity
Listeument but does not execute the Noter () Os ¢ondgning s Security Enstrimment only to morigage, grant nnd convey
thut Burrower's interest in the Property undee the ey of this Seeurity bastrument; (b) is not personally obliguted to pay
the sums szeured by this Security Instrutment; nmtse>agrees thut Lender wnd uny other Dorrower may ngeee to extend,
modity, forbear or make uny aecommadations withtegard 10 the terms of thin Scearity Insteament or the Note whhow
that Borrower's consent.

t2, Lown Chargoes, |5 the lonn secured by this Sceurley Instrument is subject to o Juw which sets masiosmn loun
charges, nnd that fnw is leally interpreted so that the intiest or other losi ¢harges collected or 1 be colleeted in
cannection with the lopn exceed the permitted Thavits, Uren:s Sopany sueh Joan chorge shall be reduced by the amount
necessiry (o reduce the ehrge 1o the permitted lmit sk (b) any s nleendy collected from Borraower which eaceeded
permitted linils will be refunded to Doerower, Lender iy choose te ke this refund by reducing the prineipal owed
wnder the Note or by making a diveet puyment 1o Borrower, 11 a relundeduees principnl, the reduction will be trented as o
purtinl peepuyment without any prepanymet charge uinder the Nole.

13, Legislution Affecting Lendor's Rights, 31 ennctment or expizavion of applicable lows has the effeet of
rendering wny provision of the Nute or this Security Instrument unenforeenbl: necorsding (o i1s teeims, Lender, at its option,
may reguiee immedinte payment in Bl of all sums secured by this Security spsorament wnd may invoke any remedies
permitted by paragraph 19, 1 Lender exercises this option, Lender shall tnke the siepe specitied in Lhe seeond purngraply of
paragraph 17,

14, Notlees,  Any notive 1o Horrewer provided for in this Securily Inslrumun' afiibbe given by delivering it or by
mmiling it by Qrst cluss muil unless applicable inw requires use of snother methed, The eatice shull be directed to the
Property Adilress or wny other address Borrower desigiiates by notice to Lender, Any notie:r to Lender shall be given h)
Nrst cluss mail to Lender's address stuted hereln or any other address Lender designites by notics 1o Qorrawer, An) notice
pravided for in this Security Instrament shndl be deemed to have been given 10 Boreower or Lenter waen glven os provided
in this paragraph,

15, Governing Law; Severability,  This Sceurity Instrument shal be governed by federn! Tew ind the law ol the
jurisdiction in which the Property is {ocated. T the event that any provision or ¢lause of this Seeurity fnsinunent or the
Note conflicts with applicable law, such confliet shnll nol affeet othier provisions of this Seeurity Instruvieator the Note
which eun be given effect without the confileting provision. T'o this end the provisions of this Seeurity Instesiment ansd the
Nirte nre declured 1o be severnlrle,

16, Borrower's Capy,  Borrower shull be given one conforined copy of the Note und of this Security lnstrument,

17, ‘Transfer of the Property or o Benetichul Interest in Dorrower, 1T 0l va any part of the Property or any
interest in it is sold or transterred {or ilu benelleinl interest in Borrower is sold or transferred nnd Rorrower is not u natural
persen) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of ull suss
secured by this Security [nstrument. However, this option shall not be exercised by Lender i exercise is prohibited by
lecdernd faw us of the <Inu.- ol this Sccumy instrument,

1 Lender exercises this option, Lender shull give Borrower notice of aceeleration, 'I'he notice shall provide u period
of not less than 30 days from the dute the notice is delivered or madled within which Borrower must pay ull sums seeured by
this Security Instrument, 1T Borrower fuils (o pay these sums prior 1o the expirstion of this period, Lender may invoke any
remedies permitted by this Security Insteument without further natice or demuand on Borrower,

18, Borrower's Right (o Relngtate,  IF Borrower meets certnin conditions, Borrower shnll hnve the right 1o have
entorcement of this Security Instrument discontinued at uny time prior 10 the enrlier oft (4) 5 dnys (or such other period as
applicable law may speeily for reinstatement) before sale of the Properly pursunnt to any power of sale conlained in this
Seeurity Instrument; or (1) entry of n judgment enforcing this Security Instrument. "Those conditions are that Rorrower:
(o) puys Lender ot sums which then would be due under this Security Instrument and the Note had no aceelerntion
oeeurred; (1) cures nny defbuli of any other covenants or agrecments; ((.) puys all expenses incurred in enforcing this
Security Instrument, including, but not lhnited 10, reasonable wttorneys' fees; and (<) takes such setion as Lender may
reasonably require to assure thut the lien of this Security Instrument, Lenders rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Horrower, this Security Instrument and the obligntions secured hereby shull remain fully effective as if no accelerition had
oveurred. However, this right to reinstate shall not apply in the case of necelerntion under puragraphs 13 or 17,
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