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ADIUSTABLE RATE RIDER

(t Yenr Index——Interest Rute Llmits)
THIS ADJUSTADBLE RATE RIDER is muche Lhis A L B 88 veovund
Is incorporated Into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Securily Deed (the
“Security tnstrument'') of the same dute given by the undersigoed (the “Borrower'') 1o secure Borrower's Adjusinble
Rate Note (the “*Note') 10
e (e Shender'ty of the sumie dite and covering the property described in the Security Instrument and locuted at:
1334 8., WISCOMSIN AVENUE, BERWYN, IL 60402

AN ) ' I I B R R R

Propenty Ad‘d;tull '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, TIHHE BORROWER
MAY LIMIT INTEREST RATE INCREASES TO 2% EACH YEAR IF THE
¢ ROVISIONS OF THE NOTE PERMIT IT. THE INTEREST RATE ALSO
SH4ALL NEVER BE GREATER TIHAN 50% OVER THE INITIAL NOTE
RATE.

ADDITIONAL COYEMazees, 1 addition 1o the covenants and agreements made in the Securlty Lnstrument, Bor-
rower and Lender Turther coenpat and agree as follows:

AL INTEREST RATE ANODMONTHLY PAYMENT CHANGES
The Nate provides for an initial interesyrate of %%, The Note provides for chunges in the interest rate and
the monthly payments, as follows:

4.,  INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-
MENT

(A) Change Dates

The interest rate 1 will pay may change on the Jiest day of .57 E P 1 B 89 v ey ind on
that day every 12th month thereufier. Each date on which riy interest rate could change is called a ''Change Date."’

{B) The Index

Beginning with the Tirst Chunge Date, my interest rave'vill be based on an Index, The *'Index’ Is the weekly
avernge yicld on United States Treasuiy securilies wdjusted to a seasiant maturity of | year, as made available by the
Federal Reserve Bonrd. The most recent ludex figure availuble as of the 2ate 45 duys before each Change Dase is called
the "*Current Index.**

1t the Index is no longer avaitubly, the Note Holder will choose a ne'w-index which Is based upon comparuble
information. The Note Holder will give me notice of this choice,

(C) Culeulniton of Changey

Before ench Change Bate, the Note Holder will calculate iny new interest piie by adding , TWO, 2D, ONE, HALF €3
Ces percentige points { v, 250, %) 1o the'Current Index. The Note Holder  ~J
will then round the result of this addition to the nearest one-eighth of one percentage poini (0.125%). Subject to the &
limits stated in Section 4 (I7) below, this rounded atnount will be my new interest rate untidvae n2«t Change Date, E‘

The Note Holder will then determine the amount ol thie monthly payment that would ke sufficient to repay
the unpaid principul that 1 am expuecied to uwe al the Change Date in full on the maturity date atinvinew interest rate
i substaotinlly equnl puymenis, The result of Yhis caleulation Is called the ' Full Payment,"’

(D) Effective Date of Chunges

My new interest rate will became elffective an cach Change Date. | will pay the amount of my sew monthly
payment beginning on the first monthly puyment date after the Change Date until the amount of my monthly payment
changes again,

(E) Natice of Chunges

The Note Holder will deliver or mail to mie a notice of any changes in my interest rate and (he amount of my
monthly payment before the effective dnte of any change. ‘The notice wiil include information required by law 1o be
given me ond also the title and telephone number of a persan who wiil answer any question 1 may have regarding the
nolice.

(F) Limit on Intevest Rute Chanyes

The rate of interest 1 am required to pay shall never be increased ar decreased on any single Change Date by
more than two percentage points {2,0%) from the rntféﬂ‘dﬁﬁren 1 have been pnylng for the preceeding twelve months.
My interest rate also shall never be greater than, : %,

MULTISTATE ADJUSTADLE RATE RICER -1 Yeuat Ttuasury Index—Singio Family —FNMAPHLMC Unttom instrumem Form .gm 12183
One Year ARM

4




UNOFFIGIAL CORY;

(G) Reyuired Full Payment
Beglnning with the fiest monthly payment after the final Change Date, 1 will pay the Full Payment as my
monthly payment,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended to read as follows:

Transter of the Property or u Deneficial Interest in Borrower. | all or any part of (he property or any interest
in it is sold or transferred (or if a benefleinl interest in Horrower is sold or transferred and Borrower is not a nalural
peeson) without Lender's prior written consent, Lender may, nt its option, require immediate payment in full of all
sums secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise Is pro-
hibited by federal faw ns of the dute of this Security tnstrament, Lender also shall not exercise this option if: {a) Bor.
rower causes to be subimitted to Lender information required by Lender to evuluate the Intended transferee as If o new
loan were being inude to the transferee; and (b) Lender reasonably determines that Lender's security will not be im-
palred by the lean casumption and that the risk of a breach of any covenant or agreement in this Securlty Instrument is
acceptable to Lender,

To the exteni rermitted by npplicable law, Lender may charge o reusonable fee as a condition 1o Lender's
consent (o the loan assueption, Lender may nlso require the transfezee to sign an nssumption agreement that is accep-
table to Lender and that oblignies the transferee to keep all the promises and ngreements made in the Note and in thls
Security tnstrument. Borrower wiil continue 1o be oblignted under the Note and this Security Instrument unless

Lencler releases Borrower in writing

IF Lender exercises the optica v require imediate payment in full, Lender shall glve Borrower notice of ae-
celeration, The notice shall provide sisesad of not less than 30 days (rom the daie the notice Is delivered or mailed
within which Borrower must pay all suns sccured by this Security Instrument. If Borrower falls to pay these sums
prior to the expiration of this petiod, Lend:r may invoke ahy remedles permitied by this Securlty Instrument withow
further notice or demand on Borrower,

BY SIGNING BELOW, Horrower ncedpte oad ngrees 1o the lerms And covenunts contained In this Ad-
justable Rate Rider, .

PR vrovs . (Senl)
m’ \t. } -Borrowor

l '-,\ R

..---... ...-r....(beni)
ANN MARZE DARDEX -Borrowar
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PUIS 2o BAMILY RIDER is made thn 0T oy op MAY w88
and s inmljmrutcd inte wnd shalt be deermed o amend and supplement the Mortgage, Deed of lnm ot bccurity Deed (the
“Security  Instrument’ ) of the siume date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o

CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION o L (the “Lender')

of the sume dute and covering the property described in the Security Instroment and focated at:

1334 S, WISCONSIN AVENUE, BERWYN, YL 60402

1oty Atj(lrn-;g[l

24 FAMILY COVENANTS, (haddition to the covenants and ageeements nude 1 the Seeurity Instrument, Borrower
nnd Lender further covemint and ugree as follows:

A USE OF PROPERTY COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make o chunge in the
use of the Praperty ot its somng classification, unless Lender has agreed in writing to the chunge. Borrower shull comply with
all luws, ordinseees, regulations and requitenents ol any goveranwental budy applicabile to the Property.

B SUBOGRIINATE LIENS, Except ay permitted by federal low, Borrower shull not allow any lien nfertor to the
Seeurity Instrumerd tebe perfected uguinst the Property without Lender's prior wrlten pemtission.

Co RENT LOSE JSSURANCE, Borrower shall maintain insurance against renn foss in additjon 1o the aiher bazards
for which insurame N regeice! by Unifaem Covenant 8.
D CBORROWER'S BIGICT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

G ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all seeurity deposits miude in contgdion with Jeases ol the Property. Upon the assigiment, Lender shall huve the right to
malily, entend o terminate the exissingaviases and o execnte new leases, in Lender's sole diseretion. As used in this
paragraph B, the word “lense™ shall mean sditease™ i he Security Instomnent is on o leasehald,

Fo ASSIGNMENT OF RENTS, Borreeseranconditionally assigns and transters (o Lender ntl the rents and revenues of
the Property . Borrower aathorizes Fender or Leadscsagents o collect the rents and revendes and hereby directs each tenant
of the Property o pay the rents to Lender or Fendde'saudents However, prior 1o Lender's notice to Borrower of Borrower's
breach of uny covenant of agreement in the Security Kaument, Borrower shall collect und recelve all rents and revenues of
the Property s trustee Tor the benefit of Lender and Borrowe? This assigmnent of rents constitutes an absolute assigniment and

nat e assignment Tor additionad security only.
IT Lender gives notice of breach to Borrower: (1) all rentsieeesived by Borrower shall be held by Borrower ax trustee for

benefit of Lender anly, t be applivd tothe sims secured by the Segavicy Tosteainent; i) Lender shall be entitied o collect nnd
receive all of the rents of the Propesty; amd Gily vach tenant of the 22opeety shall pay all rents due and unpald to Lender or

Pender's agent on Lender's written demand o the wenunt.
Borrower has not executed any prior assignment of the rents and bas s nnd will nol perform any et that would prevet

Lender from exercising its rights under this puragraph B

Lemder shall not be eequired to enter apon, take conirol of or maintainithe Property before or after giving notice of
breach to Borrower  However, Lesder or o judicially appointed receiver may go'so at any time there is o breach. Any
application ot rents shakl not eure ve waive any delault or ivalidate any ather right o sfndy of Leader. This ussignment of
rents of the Property shall terminade when the debt secured by the Security Instrumentsa: paid to full,

G, CROSS-DEFAULT PROVISION, Borrower's defuult or breach wnder any note ar cgreement in which Lender hus
an interest shadl be o beeach under the Security Instaument and Lender may invoke any ol the semedies permitted by the

Security lnstrument.

By StGNiNG BELOw, Borrower aceepts and agrees to the terms and |:ruyls'inns contuined in this 2-4 Family Rider.

St R 5 ;,f (Seal)

- Dorrowm
A Ao fprlott
TANN MARIE‘ {ARDEK

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unltorm insirument Form 3170 12/83
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MORTGAGE
THIS MORTGAGE (“Securlty tnsfew \Rﬁnﬂz'i{é' mmm,ﬁ-;\mwgmsmm

‘q-ng- s-n‘l‘h“ "403'"““("‘ 8.0, .QIQI'P..Q.M,. Tt v st tasasen NN mms
\.n..u..-..u......‘,.....n-u......-..........(“Btll‘l‘ower"]. 'rhls St‘t'lll‘lly l"!tfu"ll’ﬂ' 'H nh‘l‘ll [« T
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which Is orguinized and existing under the laws of
'l'll"': UTI']'ED STATES OF AMUERICA, und whose nddross iy 7222 WEST CERMAK ROAD, NORTII RIVER-
s :‘ L " # 4“:;'

L e e *##AETOHTY ~SEVEN THOUSAND AND 00/100%##

Borrower owes Leaderaho/princtpnd sum of. ot n Ry o R O N Y
vornsnennneeson oo eey (U8 S BLeQ0Q.80,0000 0000 This debt iy evidenced by Borrower's note

duted the xume dute as this Szeuwrisy Instrument (“Note'), which provides for manthly paymenits, with the full debt, If
not puid carlier, due and payabls va . GSUNE LS 20080 oo This Securlty Instrument
secures to Lendor: (n) the repayiieat of the debt evidenced by the Note, with interest and nlt renewals, extensions and
modifications; (b) the puyment of nll rehor xums, with interest, ndvanced under puragraph 7 to protect the securlty of
this Security Instrument; und (¢) the poi@anance of Borrower's covenants nond agreements under this Security Instrge
ment wnd the Note, For this purpose, dorrsaar does hereby morigage, geant and convey (o Lender the Tollowlng
deseribed property loented I oo v s Connity, Hiinols:

SRS IG5

LOT 12 IN BLOCK 18 IN FRANK W, FSSERY'S SUGLIVISION OF LOTS 1 TO 24 BOTH

INCLUSIVE IN BLOCK L8 IN IVES AND KNIGHT'S SOUTH OAK PARK SUBDIVISION OF
BLOCKS 18 AND 19, IN THE SUBDIVISION OF SBCTICW )19, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [tXCEPT THE SOUTH 300
ACRES THERBOF) IN QOOK COUNTY, ILLINOIS. .

PERMANENT TNDEX NO, 16-19-109-032

which hus the nddress of 1334, 5, WISCONSIN. AVENUE ... RUPURURIRUUPRRORRY C . 7\ AR .

[Sheet)
Winois CProperty Address™h
{4p Uote)
Tour i r Wi all the enprovemients now ar hereatter erected on the property, and all cusements, rights,
appurietinees, rests, royabties, mineral, il and gas righls and profits, water nghts and stock and ail lixtuzes now or
hereatter u part of the property. All ceplucements and wdditions shall nlso be covered by this Security Instrument. All ofthe
foregoing is referred toin this Security Instrument os the ' Property.”

HORROWTR CoviNants that Borrower is lnwfolly seised of the estate hereby conveyed and has the right to
neertgage, grint and convey the Property and that the Property is anencumbered, except for encumbrinices of revord.
Borrower wirrants and will defend generaliy the title (o the Property ngainst all ¢luims and demunds, subject to sny
encumbrances ot record.

Tais SECURTIY INSTRUMEN T combines upiform covenants for national use and non-uniform covenants with
Honted variabions by jurisdiction to constetute a aniform security instrinent covering real property.

ILLINQIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender vequited mortgage msuinee as g condition of making the foan secured by thix Sceurity Instrument,
Horrower stall pay the preovums reguired to maintin the tnsarance m offeet untl such time as the regquirentent for the
fresurnnee teemmitodes e accordance with Borrower's amd Lender's sriien agreement or applicable luw.

B, Bnspectivt, Fender or s agent may muke reasonuble entries upon and inspections of the Property. Lender
shall give Horrower notice ot the tme of or prioe taan inspection spevitying reasonable cunse for the inspection

9, Condemnution,  The procecds of any awnrd ar claim Tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i ficu of condemnation, are hereby
wssigned and shall be pauid o fender,

I the event ol tolal ki of the Praperty, the proceeds shall he applicd to the sutis secured by this Security
tusteament, whether or noj tien due, witl any excess puid to Borrower. [n the event of u partinl taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sutns secured by this Security Tnstrament shald be reduced by
the smount ol the proceeds mulliplied by the following fraction: (a) the odal amount of the sums secured inmedingely
betore the tuking, divided by (5) the fair market value of the Property iminediately before the tking. Any balunce shafl e
paid to Borrower.

1 the Broperty is abandoned by Borrower, or s alter notive by Lender to Borrower that the condernmor offers in
make an anaed apsentte a chim fae dintges, Borrower fnls to respond to Lender within Mbdoys after the date the notice is
given, Lemder is aunbdrized to collect and appty the proceeds, ul ity oplion, cither to restoration or repilr of the Praperty or
tor Lhe sums secured by tis Security Thstrament, whether or not then due.

Crndess Lendet and Horpower othierwise agree in wettng, any spplicstion of proceeds e principad shall not extend or
postpone the due dute st nonthly payments referred toan paragraphs 1and 2 or change te wmount of sueh payments.

10, Boprower Mutodateased: Vorbearunge By Lender Not n Walver,  Easteaswon of the time for payment or
modilication of unortization viAle swms seeured by this Secuetty Tistrament granted by Lender 1o any saccessar in
interest of Horvower stial oot vperite 1o release the linbility of the original Horrower ur Borrower's suceessors i interest.
Lender shall not be reguired toleymmuence procecdings aguinst any suceessar in interest or refuse (o estend time tfor
pr rnent or stherwise medity wmaesiization of the sutns seeusedt by this Security Insirument hy rewson ol any deinand mude
by “he original Borrower o Boreow ef'sanocessors ininterest, Any forbearance by Lender inexercising uny right or remedy
studl ot be @ swanser oF or prechinde the ealrroe ol any right or remedy.

£1, Suecessors nnd Assigny Bounds d25at and Seveend Liubility: Cossigters.  Fhe covenants snd agreements of
this Securty histeument stadt bimd and benefi] theluccessors anyd pssigns of Lender and Horrower, subject 1o the pravisions
ot paragraph F7. Borrower's cosemimis aid agregonts shall be joint nnd several. Any Borrower who cossigns this Seeurity
[nstruthent but does not execute the Note: (i) islve/sistring this Securily Listrutietd only (o origage; granl ang convey
that Borrower's thiterest in the Property under the 1éenzs 28 this Secunity Instroment; (4) is not personully oblignted 1o pay
the sums secrad by thin Secarily Snstrument; and (C)agrees that Lender and uny other Horrower may ngree (o extend,
ey, farbear o imake any aceotmimodattans with regard bethe terms of this Securiey tnstrament ar the Note withow
that Borrower's consent.

12, Lown Charges, 0 tie loan sectred by this Seeusite-tustrument s sabjeey tea fuw which sels masimum foan
chargen, and that Inw iy Nnally interpreted so thut the wtedest o other loan chargey collected or o be collested in
connection with the loan exceed the peemdited Hmbis, then: (ad anv such loan charge shall be reduced by the amotm
necessary o reduce the charge to the permitted imit; and (b any sorsairendy coltecied from Bosrower which exeeeded
peetitted Loty wild be pefupded 1o Borrower, Lender may choose te/nfike this refund by reducing the principal owed
under the Note ar by making a direct puymaat 1o Burrower, 11w vefusd doduens principad, the ceduction will be 1reated asn
parrtind prepayment without any prepayment charge undet the Note

13. Loewistutlon Atfecting Lender's Rights, 17 enactment ot expilation of apphicable luws s the ellect of

renddersig sy provision of the Note or this Security Instrument unenforceable aecording to it terms, Lensder, at s oplion,
My regure mesduite pavient i full of sl sams secured by this Seeaeity lns/daent and iy tvoke any remedies
pertmitted by parngraph [ 10D ender exercies this option, Fender shudl tuke the sicps sgecitled in the secondt parnpraph of
pueagraptt 17,

14, Notlees,  Any native Lo Borrower provided Tor in this Security fustraient shall be given by delivering iton by
mniling it by fiest class niail undess applicuble fuw reguires use of spother method. The potice shall be directed 1o the
Property Address or any other ibdress Borrawer designales by ootice 10 Lender. Any notice to 2eender shall be given by
Hest class maid o Lender's mddress stated herein or uny other addreess Lender designates by natie? to Datrower. Any nolice
provided for in this Security [nstrnment shadl be deemed to five been given 1o Borroswer ar Lendessvbingiven as provided
v LR paragraph.

18, Guversing Law; Severability,  This Seeurity Instramuent shidl be gaverned by federad hiwies! the Jaw ol the
jurisdiction in which the Property is focuted. In the event thid any provision or clsise of this Security (nsieament or the
Note conflices with wpghivable law, sach confhivt shlh pot aftect other provisions of this Security Instrumcntor the Nute
whih can by given elfect withowt the contlicting provision, To this end the provisions of this Security tasteatnent amd the
Nute are thecliared to be severable,

16, Tloreower'™s Copy,  Burrower shndl be given one conformed copy of the Nate and of this Secarity Tustrament.

17, Feansfer of the Vroperty or w Benelicind tnterest In Boeroswer, 15 all o any part of the Property or gy
interest in it is sold or teansterred (or il beneficial iterest in Barrower is soid or trsnsferred amd Borrower is not o natural
person) without Lender's prior written consent, Lender sy, at ity option, reguire ilmediate pnyment in fuld of wll suins
secured by this Security Tnsteaement. However, this option shall not be esercised by Lender 1l exercise is prohibiled by
Fegderad law as o the diste ol this Security Tnstrisment.

I L ender eacienses this apton, Lender shadf give Botrawer sotice of aecelerntion. The notice shall proside i persod
of not tess tian 30 days fron e dade the rotiee is delivered of mauled withon which Borrower miust puy all sums secured by
this Security Instroment. I Borrower fuds o pay thiese sams praoe to the expirsiion of this period, Lendes may invoke any
rernedivs permmitted by this Securaty tnsteainent withow! further notice or demand on Borrower.

I8, Horrower's Right to Reinstate, 1 Boreower mects certain conditions, Borposwer shidl have the right to have
vitfarcetnettt of this Seeurity Instrument discontinued ut any tinme prior to the earlier oft (n} § days (or such other period as
upphcable law oy specity for reinstinenment) betore sule of the Property purswsl (o iy poawver ol sale contiined in this
Seeurity bnstruments or () entey of o judgment enforciig this Sceurity Instrument. Those conditions are thiat Borrower:
) puys Lender alt st which then would be due under this Security {nsteument and (he Note had oo aecelerndion
acenreeds (b)) cures any defull of any other covenunnts or agreements; (¢) puys ull expenses incureed in enforcing this
Security Lnstrument, weluding, but not liodted o, ressonabie attorneys' fees; amd () takes such setion as Lender mny
reasonibly require 1o gasure that the lien of this Security [nsteament, Lender’s nights in the Property and Horrower’s
obhgnbon 1o pay e sins secured by this Security Dnsteument shall continue unciunged. Upon relastatemen by
Buorrower, this Security Instrument and the obligaiions secured hereby shall remain Fully elfective dy if no ncceleration bud
oceurred. Flowever, this vight o ecinstate shalb not apply in the ease of aceelerntion under paragraphs Flor 17,

eeTALE
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