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(1 Yenr Treasury Index—Rite Cups—Flsed Rute Conversion Optivn)

THIS ADJUSTABRLE RATE RIDER is mugle this SIXTH day of  MAY '
1v 88 , and Is incorporuted inte and shall be deemed to amend and supplement The Mortgage, eed ol Trusi
or Security Deed (the “Seeurity lustrament ™) of the siwme diete given by the undersigned (the *Borrower'') to seeure
Horrower's Adjustable Rate Note (the *Note'') to

FIRST WHSTERN MORTCAGE CORPORATION OF TLLINOLS (the *“*Lender'y of the
same dute and covering the property deseribed in the Security [nstrament and located at:

6925 W. 110TH STREET WORTH, TLLINOLS 60482

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAT COVENANTS, 1o addition to the covenunts and agrecments muode in the Security Instrument,
Barrower and bendor further covening and agree as follows:

Ay ADJUSTABLE RAVPEAND MONTHLY PAYMENT CHANGES
I'he Note provides e an initial interest rate of 7,25 ¢4, The Note provides For changes
in the udjustable interest rate ead the monthly payments, as follows:

4. ADJUSTABLE INTERESTRATE AND MONTIHLY PAYMENT CHANGES

(A) Change Dates

The neljustable tnterest rake [ will s may chunge on Lhe first day ol JUNE .
1989 . and on that day every 12th monttherenfter, Buch dute an which my adjustable interest rite could chitnge
is called o ' Change Duate.’

(M The Index

Heglnning with the First Change Date, my apasiible interest rate witl be tised on an hisdes, The " Endes' is the
weekly average vield on United States Treasury seewdaties mdjusted 1o n constunt maturity of 1 year, ns widde aviilable
by the Federnl Reserve Bourd, The most recent Index ligure uvatiinble ns of the date 45 days before cach Change Date
is called the “Current ldes, !

IF the tndex is no longer wvadlable, the Note Holderawiilchoose o new index which is bused upen compirable
intormation, The Note Holcer will give e nolice of this ¢no!

o,

(C) Caleulatlon of Chunges

Helore cach Change Date, the Note Holder will culewlite my newaperest rate by udding  THO AND

75/ L00THS me e s m mm == popgeni lUge Poits ( 2,75 %) 10 the Current Endes,
The Mote Flolder will then round the result of 1his addition to the nearescone-eighth of one pereentage point (0.125 %),
Subject 10 the Hmits stuted in Sevtion 4(19) below, this rovnded amount v il be my new interest rive untl the nest
Chuange Date.

The Note Holder will then determine the amount of the monthly pinyment et would be sufficlent to repay the
unpaid pringipal that 1 am expected to owe at the Change Dute in full on the wakan ks date ul my new fnterest rale
in substuntinlly equal puyments, The resudt of this culenlation will be the new amreeii oF my menthly payment.

(1» Limis on Inderest Rute Changes

The interest rate | am required 1o pay al the first Chunge Date will not be grenter than 2 25
or less than 5.25 ¢, Therentter, my udjustable Interest rate will never fe inerensed or decrensed
on any siogle Change Date by more thin two percentige polnts (2.09) from the rate of Intersal O have been paying
for the preveding 12 mouths, My interest rate will never be greater thun 13,287 any which is culled
the *Maximum Rite'’,

(F) BEffective Dule of Changes

My new bterest rate witl beeome effective on ench Change Dute. ) will puy the amount ol my new mentdy paymen
beginning on tie frst monthly payment date nfeer the Change Date until the smmount of my monthly payment changes
apain,

(F) Native of Changes

The Note Holder will deliver or mail 1o me nnotee of any chishges in my ndjusiable fnnerest rate and the amount
of ey monthly paynient before the effective dute of uny ehige, The notive will include information reguired by law
to be giver me and atso the tile and teleplione nember of o person who will answer any quaestion | may have regnrding
the notice,

B. FIXED INTEREST RATTE OPTION

%%

‘The Note provides o the Borrosver's option to convert from an acjustable isterest rate with Interest rate limits
to u Pixedt interest rate, us Follows:

S, FIXED INTEREST RATE CONVERSION OPTION

(A Option 1 Convert (0 Fixed Rate

I have o Conversion Option thut | ean exervise unless 1 an in defanlt or this Section S{A) will hot per mit my
e o sa. The " Conversion Option’ is my option o ¢onvert the interest rate b um reguired 1o paty by this Note (rom
an adjustable rute with interest rate Himits (o the Tised rate coleulated wider Seetton $(B3) below,

The conversion can anly wke place on w dide(s) specified by the Note Holder during the period begknning on
the first Chunge Date and ending on the Tifth Chinge Date, Sieh date onwhich my ndjustabie interest rute cun conver
to 1he pew Fised rate is enlled the ' Conversion Dute.”
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MORTGAGE

THIS MORTGAGE i"Sccuril Instrument'’) is 7ivun o1+ LR QT RAY QF MAY .
i9..88... The moripagor is ... CRANGES B JVLTEN, . Bn.M{D...[’.Afl'.“IS,T.A...J..-....-IHIAT‘.I‘JN...;...llIS...NI.F.E.......,.....
RS WRBTERN M i K CORBORATISN S NG e whiGh ool i i

under the laws of oo T S EARE,, AT LT LINOT S crimeeioreny B WHOSE RHGTESS 15 Lovrriiieerienin e

340 Marth, Gaurt m, Fotatn g, i ARRAZ. . s s o ("Lender™).
Borrower owes Lender the prizeloal sum of ... FORTY.PHOUSANR. . OND.NOZLOQTRE =2z
........................................ e e Dolines (U5, 8,80, 000000000000, This debt is evidenced b
dnted the snme dute as this Secur’ty-insirument ("anc;j). l\vlul?‘l}b%ovldcs for monthly puyments, with the Full deb, if not

paid eartier, due nnd payable o1 oo oS U8 et THiS Security Instrument

seeures to Lender: (n) the repayment of tha debt evidenced by the Note, with interest, and oll renewals, extensions mul
maodifications; (b) the payment of ull otbér sums, with interest, advanced under paragenph 7 to protect the security of this
Security Instrument; and (¢} the performanre of Borrower's covenants und ugreements under this Seeurity Instrument and

the Nete. For this purpose, Hcrrawe((‘ dges nereby mortgage, gront anck convey to Lender the Mollowing described property
lochled in v et 00K ... County, Hlinois:

LOT 3 [N FITZPATRICK'S RESUBDIVISTONCF LOTS 1 AND 2 AND LOPS 7 AND 8 IN
LYSEN'S SUBDIVISION, BEING A SUBDIVISION OF PART O1' TIE SOUTHEAST 1/4 O
THE SOUTHWEST L/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF 'THE
THIRD PRINCIPAL MERIDLAN, ACCORDING 10 PLAT THEREGF REGISTERED IN TIE
OFFICE OF THE REGISTRAR OF TITLES OF COCK Cul'éTlY, TLLINOIS ON APRIL 16,
1987, AS DOCUMENT NUMBER 3608535, IN COOK COUNTY,) ILLINOIS.

PERMANENT TAX# 24-18-307-054

which has the nddress of 6925“‘“01‘“51“1"“1'. rereerne MORTH e

[Sueel) {City]

Minois ..n80A82 i (""Property Address”);
{Zip Codu)

TourTHER WITE all the improvements now or herealier erected on the property, and all ensements, rights,
appurlenunces, rents, royallies, minernl, oil and gas rights nnd profits, water rights and stock wnl all fixiures now or
herenfter o part of the property. Al replacements and ncdditions shill also be covered by this Security Instrument, All of the
foregoing is referred o in this Sceurily Instrament as the Y Property.’”

BORROWER COVENANTS thnt Borrower is Inwlully seised of the estote hereby conveyed and has the right 1o
mortgage, grant nnd convey the Property nind that the Property Is unepcumbered, except for encumbrances of record.
Norrower warrunts and will defend genernlly the title 1o the Property against all elulms and demands, subjeet 10 nny
encumbriances of recordd,

THIS SECURETY INSTRUNMENT vombines uniform covenants for nalionul use and nonsuniform covennnis with
limited varintions by jurisdiction 1o constitute u uniform seeurily instrument cavering renl property.

ILLINOIS—=Singlu  Fomily—~FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 12/83
44713 BAF BYBTEME AND FORMB

CHICAQO, IV
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I Lemder requiced mortgage insurance as a condition of making the Jonn seeured by this Security [nstrument,
Bogrower shall pay the premivmsirequired 1o muintain the insuranee in effeer until such time as the reguirement for the
insuree terminates inwecordanée with Borrower's snd Lender's written ngreenent of upplivable liw.

H, Inspection,  Lender or its agent may mnke rensonable entries upos angd inspections of the Property. Lender
shall give Horrower notice at the time of or prior to an inspection speeifying reasonnble cause for the inspeetion,

0, Condemnation,  The proveeds of any award or elaim for dimages, direct or consequential, in connection with
any vondemnation or other wXing of any part of the Property, or for conveyanee in lie of condemnution, are hereby
assigned und shall be paid 1o Lender.

In the event of o totnl twking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower, In the event of ¢ partind taking of the Property,
undess Borrower und Lender otherwise agree in writing, the suns secured by this Security Instromuent shall be reduced by
the nmount of the proceeds multiplied by the following Fraction: (n) the total wmount of the sums secured inunediotely
before the taking, divided by () the fair market value of the Property immedintely before the king. Any balance shall be
paid to Borrower,

If the Propenty is wbandoned by Borrower, or if, nfter notice by Lender to Dorrower that the condemnor offers o
make an nward or settle s cluim for damages, Boreower fails to respond to Lender within 30 days sfier the date the notice is
given, Lender is rdtiorized 1o colleel und apply the proceeds, uy its option, either (o restaration or repin of The Property or
to the sums secured-oy this Seeurity tnstrument, whether or not then due.

Unless Lund<r pud Horrower atherwise ngree in writing, any upplication of proceeds to principal shull not extend or
postpone the due dutd of ihe monthly puyments referred to in paragraphs 1 and 2 or chinge the ot of such payments,

10, Doereower Nat Relensed; Forbenrrunce By Tender Not a Waiver,  Extension of the time for payment or
modification of amortizadiomc ol the swms secureed by this Seeurity Tnstrument granted by Lender 1o iy successor in
interest of Borrower shall notGrarnte o relense the liability of the original Borrower or Horrower's successors in interest.
Lender shall not be required 4o 2ammence procecdings agninst nny suceessor ininterest or refuse to extend time for
payment or otherwise modify notoriization of the sums secured by this Seeurity [nstrument by reason of any demund mide
by the ariginn Borrower or Borrawer's suceessors in interest, Any forbenirnnee by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exereise of nny right or remedy.

LL Successurs and Assigns Buaos; Jolnt and Several Linbility; Cosslgners,  The covennnts and ngreements of
this Sceurity Instrument shall bind and benefdin successors and nssigns of Lender und Borrower, subject ta the provisions
of puragraph 17, Borrower's covenants and atreeraents shnll be joint and seversl. Auny Borrower who co-signs this Security
Instrwmen baut does not execute the Note! (a5 cosigaing this Security Insteument only o mortgage, gromt and convey
that Borrower's interest in the Property under theseras of this Seeurity Instrument; (b is not personaliy obligated to pay
the sums secured by this Seeurity Instruments and((edagrees thit Lender and any other Borrower may agree 1o exlend,
modify, forbenr or make any aecommodations with regisd 1o the terms of this Security Tistrument or the Note withowt
that Horrower's consuend,

2, Lown Charges. 1 the lonn secured by this Sedurity Instrument is subject to o law which sels muximum foun
churges, and that law is ‘finelly interpreted so thot the interest or other Joan ¢hiurges collected or o be collected in
conneetion with the loan exceed the permitted limits, then: (ndapy such loan ¢harge shill be reduced by the nmount
necessary to reduce the churge to the peemitted fimity and (D) anysums afready colfected from Barcower which excecded
permitted fimits will be refunded 1o Borrower. Lender may choose 15 make this refund by redueing the principnl owed
wnder the Nuote or by making w direet puymient to Borrower, IFa refunddedtices principal, the reduetion will be rrented asa
purtinl prepuyment without any prepayiment ehurge under the Note.

13, Legisintion Affecting Lender's Rights, IF snuctment oscapiration of applicable laows has the effeet of
rendering uny provision of the Note ar this Seeurity Instrioment unenforeeable aecording to its terms, Lender, ut its option,
muy require ioimediote poyment i Fafl of all ssins secured by this Security Lnsteement and may invoke nny remedies
permitied by puragraph 19, 17 Lender exercises this option, Lender shadl ke the stezaspeeifiesd in the seeonsd parageaph of
paragraph 17,

B4, Notiees,  Any notive 1o Borrower provided for in this Seeurity Tnstrumend shall be given by delivering it or by
mudling it by first clnss mpil unless applicable lnw eequires use of unother method, Toe natice shall be direeted to the
Property Address or any other address Borrower designutes by notice 1o Lender. Any notice th Lender shull be given by
first class mail 1o bender's ndress shnted berein or wny other ancdress Lender designates by notice teBorrower. Any notice
provided for in this Security Instrument shall be deemed to hove been given to Borrower or Lendes wivsm given as provided
it this paragraph,

15, Governing Low; Severnldtty,  This Security Instrument shall be governed by Tedern) Iiw g the luw of the
Jurisdiction o which the Property is located. In the event that uny provision or elause of this Security Yistrument or the
Note confliets with upplicable luw, such confliet shulf not wffect other provisions of (his Seeurity Instrunentor the Note
which can be given elfeet without the conficting provision, To this et the provisions of this Security Instrianynt und the
Noteare declared to be severable.

16, Boreower's Copy,  Borrower shall be given ane conlorined copy of the Note und of this Securidy Instrument,

17, Tennsler of the Property ur o Benefichul Enterest in Borrower, 17 all or any part of the Property or any
interest it it is sold ar transferred (or i s beneficinl interest in Borrower is sold or transtecred and Borrower is not o nataral
persom) without Lender's prior written consent, Lender may, at its option, require immediate payment in (ull of all sums
seenped by this Seeurity Tnstrument, However, this option shdl not be exervised by Lander if eservise is prohibited by
Tederal s ns ol the date of this Seeurity [nstrument,

I Lender exereises this option, Lender shabl give Borrawer notice of neceleration. e notice shall provide o period
at not less thion 30 days from the dude the notice is delivered or mailed within whiich Borrower must pay all suims secured by
this Security lostrument. [ Borrower fudls (o pay these sums prior 1o the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instriment without further notice or demand on Borrower.,

14, Borrower's Right to Relnstate,  IF Horrower meets certnin conditions, Barrower shall huve the right 1o have
coturcerment of this Secarity tnstrament discontinued ad any thne prioe w the carlier o6: (0} 5 duys (or such other period ns
applicable fnw may speaily Tor reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Security Instrament; or (b entey of s judgment enforcing tis Seeurity Tustrument. Those conditions are thay Burrower:
G pays bemder all sums which then would be due under this Secusity Instrument snd the Note hid ne aceeleration
vecurredd; (b enres any default of any other covennnts or ngreements; (¢} puys nll eapenses ineurred in enforeing this
Sevutity Instrument, inchuwding, bul not limited to, rensonable attorneys' fees; and () wkes such setion oy Lender inay
reasonably require to assure tht the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligntion ta pny the sums seeured by this Security Enstrument shall continue unchanged, Upon reinstntesment by
Borrower, This Seeurity fustrument and the obligations seeured hereby shali renin fully elfeetive as if o aceelerntion had
veenrred. JEowever, this right 1o reinstnte shall notappby in the case ol necelerntion under paragraphs 13 or 37,
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