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[SSUED TN DURLICATE MORTGAGE
THIS MORTGAGE ("Security Instrument) is givenon - May 11lth -
19 88  The morgnporis
MICHARL A, GAY. andl DEBRA L. GANZ, HIS WIFE
("Borrower™ ), This Sdew ity Instrument is given to HOUSEHOLD BANK feb, A FIDERAL SAVINGS BANK

which is orgnnized nnd exisazi ander the Inws of THE UNYITED STAITS OF AMERICA L nned wh()unddrcasi;
255 FAST LAKE STREEL, GiOCMINGDALE, ILLINOIS 60108

Loan # 061621-9

(" Lender”).
Boreower uwes Lender the princinesim of Eighty-seven thousand " and NO/100 = = = = = = = =

MmN SN SR M M MM M SR R R MR W M) EW U N M WM SR M Pm Fm FE tm RS EN MM MM m e M Be b e M B e e

Dollurx' (V.45 87,000.00 Y. This debtis evidenced by orrower's note

tuted the sume date as this Seeurity Instrument (“Note”), which provides for monthly payoeats, with the full debt, it not

paitk earlier, due nid payablevn June lst, 2018 T'his Seeurity Instrument
secures 1o Lender: () the repayment of the cluin svizdonedd by the Nute, with interest, and all renewils, extensions and

modidentions; (1) the payment of all other sums, with iasérest, wdvanced under pueagraph 7 to protect the security of this
Security Instrument; and () the perlormunce ol Borrorsors covennnts nnd agreciments under this Security Tastrument and
the Note, For this purpose, Borrower does hureby mortgiage, aeant and convey to Lender the following deseribed property

tocated in PALOS HEIGHTS, COK County, Hlinois:
LOT 10 IN NLACK 93 IN ROBERT RARTLEIT!S HOMAIS'FAD DEVELOPMENT NO. 10, BEING A
SUBDIVISION OF THAT PART LYING EAST OF THE EAST LINE OF SQUTH 76TH AVENUE CF

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SPECTION 25, TOWNSHIP 37 NORTH, RANGE 12,

EBAST OF THE THIND PRINCIPAL MERIDIAN, IN COCK COUMLY, ILLINOIS,

PIN # 23-25-427-006

wiich has the address of

12600 SOUTH 75TH AVENUE .

[Streot)

Nlinuwis 60464 ("p'-”',c'.ly Address™' )y
(2 Coile]

TouktHER WEHIE all the improvements now or berenlter erected on the properly, and ulb ensements, rights,
appurtenances, rents, rovalties, minernl, ol and gas righis nnd prolis, swater rights and stoek and all fixtures now or
herentter a part of the praperty, Al replacements and addditions shadl ufso be covered by this Seeurity Instroment. All ol ihe
foregoing is referred toin this Security Tnstrument as the " Properiy.”

BORROWER COVENANTS that Borrower is lawfully selsed ol the estate hereby conveyed and has the right to
wartgage, grant and convey the Property und thnt the Property is uneneambered, excepl for encumbrances of recor.
HBorrower warrnnis and will delfend generally the Litle to the Property agninst all elaoims and demands, subject to any
sneumbrpnces of record,

THIS SECURITY INSTRUMENT combines uniform covenanls for national use nnd non-uniforin covenants with
limited variations by jurisdiction 1o constitute o uniform seeurity instrument covering real property.

ILLINOIS--single  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@J-’BFHL) RO VA MORIGAGL FORME & OV N290.8100 ¢ 1BODIZT. 2300 Amended 6/87
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IF Lender required mortgage insurnnee as o condition of making the loan secured by this Sceeurity Instruanent,
Borrower shall puy the premiums required to maintein the insurance in effect until such time us the requirement for the
insturnnee lerminates in necordanee with Borrower's and Lender's written agreement or applicable luw,

8, Inspeetion, Lender or its ngent muy make rensonnble entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable eause for the inspection.

9, Condemnation, ‘The proceeds ol any award or ehuim for domages, direet or consequentinl, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in liew of condemnution, are hereby
nssigned and shall be paid 10 Lender.

In the event of o total taking of the Property, the provesds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Horrower, [nthe evenl of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds multiplied by the following fruction: (8) the tota) nmuunt of the sums secured immedistely
before the tuking, divided by (b) the fuir market value of the Property invnedintely before the tnking. Any balunce shull be
picd 1 Barrawer,

10 the Property is nbundkoned by Borrower, ur if, after notive by Lender 1o Borrower thut the condemnor offers (o
make an wward or settle welaim for damnges, Borrower fuils to respond 1o Lender within 30 doys nfter the dute the notice is
given, Lender is zatherized to colleet and npply the procecds, at its option, cither to restoration or repuir of the Property or
te the sums secured by this Security Instrument, whether or not then due.

Unless Lender ol Borrower otherwise ngree in writing, uny applieation of proceeds 10 principal shall not extend or
postpone the due dute o%cke monthly pnyments referred toin parasgraphs | nnd 2 or change the nimount of such payments,

10. Borrower Mot “delensed; Vorbeoarance By Lendor Not a Waiver,  Extension of the time for payment or
madiflention of umortizaticnr ol the sums secured by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shall novozavete 1o release the linbility of the original Borrower or Borrowet's successors in interest,
Lender shall not be required Wwocommence proceedings agninst any suecessor in interest ar refuse to extend time for
payment or otherwise modify nmorszation ol the sums seeuredd by this Security Instrument by reason of any demand made
by the original Dorrower or Borrower's raocessors in Interest, Any forbearance by Lender in exercising any right or remedy
shalf not be w waiver of or preciude the txeeciae ol uny eight or remedly.

11, Successors wnd Assigns Bourd; Jolnt und Severad Linbility; Cossigners,  ‘The covenants nngd ngreements of
this Security tnstrument shall bind wnd benety the successars and assigns ol Lender and Borrower, subjeet to the provisions
of preagruph 17, Borcower's covenants and apreaments shadl be joint and severnl, Any Dorrower who cosigns this Seeurity
tnstrament But does not exevute the Note: (0) i easigning this Security nstrument only to morigage, grigit nngd convey
thut Borrower's interest in the Property under thetecnis of this Security Insteament; (0) is not personslly obliguted to pay
the sums secured by this Security lostrument; und {0 saeeen thant Lescler winl any other Borrower miny agree (o exiend,
modily, forbenr or imake uny nevonumodntions with regirl 1o the terms of this Security Instrument or the Note without
thit Borrawer's consent,

12, Losn Charges. 11 the loun seeured by this Secirity [nstrament is subjeet 10 o law which sets maximum lonn
churges, und that law is fnally interpeeted so that the interzsior other loan chirges coblected or 1o be collected In
connection with the Joan exceedd the permitted limits, thems (G7ray such loan ehnrge shull be reduced by the amount
necessury to reduee the chinrge to the permitted limi and (b) any wims already callected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender muy chooseqo 2aske this refund by redueing the principal owed
uncler the Note or by muking o direet payment to Borrawer, 110 refund radrices pringipal, the redustion will be treated us o
partial prepayment without uny prepayment charge under the Note,

13, Loglsiation Affocting Lordor's Righty, I cnnciment of expiescion ‘of applicable laws has the effect of
rendering nisy provision of the Note vr this Security Instrument unenfrreenbletecorting 10 is lerms, Lender, at its option,
muy requite fmmedinte payment in fubl of all sums secused by this Security rasrevment nind may jinvoke any remedies
permitted by parngraph 19, I8 Lender exercises this option, Lender shaf) tske the stdpeipecified in the seeend prragraph of
purngraph 17,

18, Notlees,  Any native to Borrower provided for in this Seeurity Instroment 2o e given by delivering it or by
mailing it by Hest class mall unless applicable law requires use of snother method, The neilee shall be directed 1o the
Property Address or uny uther address Dorrower designates by notice 1o Lender, Any notice to Lender shulk be given by
fiest clnsy mok to Lender's ndtlress stated herein or any othar uddress Lender designntes by notiveco dlorrower, Any nitive
provided far in this Security Instrument shull be deemed to have been given to Borrower or Lendor whers given ws provided
w Lhis purngraph,

18, Governing Law; Soverabllity, ‘This Seeurity Ensteument shall be governed by federn) las pad the law of the
Jurisdiction in which the Praperty is located. In the event that any provision or ¢lnuse of this Securlty istrument or the
Note conflicts with applicable law, such conflict shnll not uffeet other provisions of this Security InstranseCor the Note
which enn be given effect without the conflleting provision. ‘o this encd the provisions of this Security Instratent sed the
Noteare declared to be severable,

16. Durrowee's Copy.  Norrowet shnll be given one conformed vopy of the Note and of this Security Instrument,

17. ‘Teansfer of the Property or w Beneflela) Interest in Boreower, I all or any part of the Property or uny
interest in 1t is sold ar teansferred (o7 iFn beneleinl interest in Borrower is suld or trusnsferred and Borrower is not n nstural
persun) without Lender's prdor written consent, Lender may, nt fs optien, require immedhne payiment in full of all sums
secured by this Seeurity Instrument. However, this aption shall net be exercised by Lender iF eavrelse is prohibited by
tedernd tow os of the date of this Securlty Instrument,

It Lender exercises this option, Lender shall give Borrower notice ol neceleention, "The notiee shabl provide o period
af not less than M days Crom e date the notice is delivered or mailed within which Borrower must pay sll sums secared by
this Seeurity tnsteument, 17 Boreower [uils to pay these sums prior 1o the expirntion of this period, Lender muy invake uoy
remecHes permitted by this Security Instrument without further natiee or dethand on Dorrower,

18, Durrower's Right 1o Relnstate,  [F Borrower meets certwin conditions, Borrower shall have the right 1o have
enfareettent of this Seeurity Instrament discontinued ut any time prior to the earlier oft (u) 8 duys (or such other period as
applicable lnw mny specify for reinstmtement) before sale uf the Property pursimnnt to any poswer of sale contuined in this
Sevurity Instrument; ar (B) entry of o judgment enforcing this Seeurity Instrument. ‘Those conditions are that Borrower:
() poys Lender all swims which then would be due under this Security Instrument and the Note hod no aecelerntion
aeeirred; () cures any defuult of nany other covenunts or sgreehients, (o) pays nll expenses incurred in enforeing this
Security Insteament, inelucling, but non limited 10, reasonable nttorneys’ fees; und (d) Lakes sueh action as Lender iy
rensonably require to nssure that the Hen of this Security lustrument, Lender's rights in the Property and Burrower's
obligntion 10 puy the sums seeured by this Seeurity Instrument shull continue unchanged. Upon reinslatemem by
Borrower, this Security [nstrument sl the obligntions seeured kereby shull reensin fully effective us i no neeelerntion had
aceurred. However, this right to reinstate shall not apply in the cuse ol necelerntion wnder paragraphs 13 or 17,
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