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ACTION BY WRITTEN CONSENT
OF THE BOARD OF DIRECTORS OF

The undersignod, being all of the Directors of Lambert Tree
Properties, Ltd., an Illinols corporation (the '"Corporation"),
heraby consant to, approve and adopt, the following resolutions,
in writing, without a meeting, pursuant to Section 8.48 of the
Illinois Pusiness Corporation Act of 1983:

EXECUTION OF LOAN DOCUMENTS

WHEREAS, “tha Corporation is the sole general partner of
River Bend Limlted Partnership, an Illinols limited partnership
("River Band"); and

WHEREAS, River Bond dosires to borrow the sum of up to
$1,000,000 from Confederaticn Life Insurance Company, a
Connecticut corporation ("Confedosation"),

NOW, THEREFORE, BE IT RESOLVED, *hat River Bend be, and it
hereby is, authorized to borrow the sum cl-up to $1,000,000 from
Confederation, such lean to be evidenced by < Promissory Note and
secured by a Mortgage, Assignment of Leates and Security
Agreement and such other documentation as Confaderation may

require;

'*g‘FURTHER RESOLVED, that the proper officers of the

Corporation be, and they hereby are, each acting alone,
authorized and empowered, in the name and on behalf of tpe
Corporation, to take or cause to be taken all such actions, and
to sign, execute, verify, acknowledge, certify, file and deliver
all such instruments and documenteg (including, without

MSS31-5
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limitation, the Promissory Note and Mortgage, Assignment of
Leases and Security Agreement), as shall in the judgment of any
such officer be necessary, desirable or appropriate in order to

effectuate the purposes of the foregoing resolution,

E; gﬁkmu&.— é-‘d w& _":._
lLawrence E, Davis
%'L 4{0—%

Gall A, Davis

DATED:  As of May 3/4 1986,

Being all of the Directors of
Lambert Tree Properties, Ltd.
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LAMBERT TREE PROPERTIES, LTD,
INCUMBENCY CERTIFICATE

The undersigned, being the duly elected and acting Secretary
of Lambert Tree Properties, Ltd., an Illinois corporatiaon (the
"Corporation") does hereby certify the following:

1. That the persons whose names are set forth below are
the duly elected, qualified and acting President, Treasurer,
Secretary, and Vice-President of the Corporation as set forth
opposite thelr respective names, and that the signatures set

forth below are genuine signatures:

Name Qffice Signature

‘%F*Lawrenca E. Davis _ President and ;Szg;d*\LL- é;é&l*hg

Treasurer )47/
Gail A. Davis Secretary and u*4-jzﬂ/{l-#7
Vice President 4 Q. _(),twbsf

2. That the persons whashn names are set forth below are
the duly elected, qualified anc. acting directors of the

Corporation:

Lawrence E, Davis
Gail A. Davis

IN WITNESS WHEREOF, the undersigned has hereunteo set her
hand as of the 526 day of May, 1588,

JM 14 (gf»-o

Gall A. Davis

M5831-R
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MORTGAGE, ASSIGNMENT OF I EASES AND SECURITY AGREEMENT

THIS MORTGACGE, ASSICNMENT OF LEASES AND SECURITY AGREEMENT
(hereinafter raferred to as the "Mortgage") Is made ag of the _y | . day of May, 1988 by
RIVER BEND LIMITED PARTNERSHIP, an llinols iimited purtnarshlp, whose address s
set forth below, ans Mortgagor, in favor of CONFEDERATION LIFE INSURANCE
COMPANY, a Canadlan mutual insurance company, whose address is set forth bejow, as
Mortgages.

Artleie |

TERMS OF THE INDEBTEDNESS

11 Certain Terms of indebtadness: ‘T'he lollowing Is 4 summary of certain terms
of the ‘ndebtedness (as hereinufter defined) secured by this Morigage. A true and
correct copy-of the Note referred to below s attached hereto as Exhibit A and is hereby
incorporated horein by reference and should be referred to for a complete recital of all
terms and cond!uinns therecol:

{a) Note: ‘“That certain Promissory Note (hereinnfter referred to as the "Note")
of even dalc herewin, made by Mortgagor payable to the order of Mortgagee in the
principal amount of OUre-villlon Dollars ($1,000,000.00).

b) Interest Rato 0@ Pavmentst Interest shall accrue under the Note at the
rate of Nlne and One-Quarter Percent (9.25%) per annum, and [nstallments of interest
and of principa! outstanding uider the Note shall be due and payable in the amounts, al
the times and otherwlise as proviced in the Nete. The interest rate is subjeet to adjust-
ment by Mortgagee, as movre partieatarly deseribed in the Note,

{e) Maturity Date: All of the unpaid principal balance outstanding under the
Note and all unpaid interest acerued therpon'shall become due and payable, il not socner
paid or if not sooner due by acceleration, aotine of prepayment, or otherwise, on May 31,

2000 (hercinafter referred to as the "Maturity Date™).

(d) Prepayment: The Note may be prepaid in full but not in part only as pro-
vided in the Note. Any prepayment of the Note spnsl! include. in addition to the entire
unpaid principal balance outstanding, all interest acurued thereon, the joan service fee
(as provided in the Note, if any), any applicable Prepayment Premium {as provided in the
Nate) and any other sums which are secured by this Morigage and the other Loan
Documents {as hereinafter defined), including, without limileiion, any expenses incurred
by Mortgagee in connection with the loan secured hereby or in sopnection with any prior
Even! of Default (as hercinafter defined) under the Note, Mortzage or the other Loan
Documents.

(e) Definition of the Indebtedness: The term "indebtedness” shall mean the
principal amount of, Interest payable on, and al! fees, amounts, paymerts premiums,
liabilities and monetary liabilities and obligatlons due or required to be.paia by Mort-
gagor under the Note, this Mortgage or the other Loan Documents, or unues any future
advance note, or under any and all amendments, modifications, restatemen.s, replace-
ments, consalidations, substitutions, renewals, extensions and increases to the Nete and
the other Loan Documents, whether heretofore or hereafter existing, and whether direct
or indirect, absolute or contingent.

Article 2
DEFINITIONS

2,1, Definitionst  The Tollowing termms shaltl have the following meanings (any
other capitaiized term used hereln that is not expressly defined in this Article shall have
the meaning defined elsewhere in this Mortgage or in the other Loan Documentsh

(a) Affilinted Person: Any (B guarantor of any part of the Indebtedness and any
subsequent or successor guarantor; and (i) if Morigagor is a general or limited
partnership, its genera! partners and any subsequen! or suceessor general pariners
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thereols and {11} if Morigagor s o Joint voenture, the jolnt venture partners thereof and
{iv) If Mortgngor i3 o corporation, the persons opr entlties holding the controlling
shareholder interests therein,

] Awnrdsr Al awards and payments heratofore or hercaller madn by nny
municlpal, state or fodornal ugeney or nuthority to Mortgagor, Including uny awards or
payments for any laking of tho Mortgogud Property (us hereinnfter defined) as u result of
the exercise of the right of condomnation or eminent domaln, und any and all procecds
and payments hovretofore or herealter mado by any ingurance company as b resuit of any
casunlity or ather event In connectlon with the Mortgaged Propetrty.

{c) Buiidings: "The rctall shopping venter containing o tots) of approximately
10,005 square feet of rentable ares, commonly known ns 19206-1992 River Road,
Des Plaines, Cook Counly, llingls, and located on the Real FHstate (as herelnnftor
defined), and any and all bulldings, structures and Improvements, nnd any and all
additions, alterations, betterments or appurtenances thereto, now of at any time
hererfior situated, placed or constructed upon the Real Bstate or any part thereof,

{cly commitment:  That certaln Commitmont doted Mareh 10, 1988, {rom
Marigagee (o morigagor, ns acuepted by Mortgagee on March 21, 1988,

{e) Cudingts:  Any and all conlracts, documents or agreements pertaining to
the ownership, usn,. encupancy, development, design, eandtruetion, financing, operution,
management, altereticd, repalr, marketing, sale, tense or enfoyment of the Mortgaged
Property, and all righty, privileges, authority and benefits thercunder (but under no ofr-
cumstances any liabilities, ~bligntiony or responsibilities thereunder),

() Delault Rate: “'he lesser oft (1) the Interest rate of Flve Percent (5%) per
annum in excess of the rate of intirest otherwise upplicable under the Note at any time,
or (ii) the highest rate allowed to-bzcharged or collected under applicable law,

®) Event of Defaultt The cecurrences defined in Article 8 of this Morignge.
(h) Fixturest All fixtures, as cefiied in and subject to the Uniform Commercial

Code, located on the Real Estate lnelut.lng, without limitation, all systems, fittings,
stryetures, equipment, apparatus, {iktures uno other improvements and items now or
hercafter temporvarily or permanently attached o, installed in or used in conneetion with
any of the Buildings or the Real Estate, incluning but not Jimited to any and all parti-
tions, hardware, motors, engines, bollers, furnaces. pipes, plumbing, condult, sprinkler
systems, lire extinguishing eguipment, elevator equip.pont, telephone and other commu-
nications equipment, security equipment, master antenpas and cable television equip-
ment, water tanks, heating, ventiiaring, alr conditionirg apd refrigerstion equipment,
laundry facilities, and incinerating, gas and electric tmachinec-dand equipment.

{0 General Partner: Lambert Tree Properties, Lid,, andtlinels corporation, Lhe
sole general partner of Mortgugor.

1)) GCovernmental Authority: Any and all courts, boards, agencies, commissions,
offices or other authorities ol any nature whatsoever for any governmental unit (federal,
state, county, distriet, municipal, city or otherwise} or arbitration authurity, whether
now or hereafter in existence.

k) Guarantor: Sam Forman,

{H Impositions:  All (1) general and special real estate and personal property
taxes and other land taxes and assessments, water and sewer rales and charges, and all
other governmental charges and any interest or costs or penalties with respeel therato,
and (ii) charges for any casement ar agreement maintained for the benefit ol the Mart-
gaged Property which at any time prior o or after the execution of the Loan Documents
may be assessed, lovied or imposed upon the Morigaged Properiy, o the rent or income
received therefrom, or any use or ogvupnney thercol, and (i) other taxes, assessments,
fees and governmental charges levied, imposed or assessed upon or aguinst Morigagor in
connection with the Mortgaged Property, and (iv) all annual premiums {or insurance poli-
cies required to be maintained under this Mortgage.

308L0.¢
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{m)  Lenses: Any and all lenses, subleases, licenses, concessions or griants of
othor possossory Interosts {weitton or oral) now or herenfior In foree, covering or nffeet-
ing the Morigaged Propeorty, or any part thercof or interest therein, together with all
righty, powars, privileges, options and othur benaelfts of Mortgugor therounder (bul under
ne cirewmstances any Habllitios, obligations or responsibilities thereunder),

in Legal_Roquirements: ‘I'he werms, covenants, conditions and restrictions now
or horeaflor oxisting to whioh Morigagor or any other Affilinted Person imay be bound or
to which the Mortgagod Property I8 subject under (i} any and all present and luture
statutes, taws, rulings, opinlons, rules, regulotions, codes, permits, certificates,
approvuly, ordinances, judieial deolsions or orders of any Goverhmenial Authoeity In any
way applicable to Morigagor or any oiher Affillated Person or the Mortgaged Property,
and the owneeship, use, oceccupancy, possession, development, deslgn, constructlon,
(Inaneing, eperation, malntenance, ulteration, repalir, marketing, sale, lease or enfoyment
theroof, [ncluding, without lmltatlon, nny velated to zoning, buildlng, utility service,
sower service, fire safely, land and water use, subdiviglon contral, condominfum
proporty.eavirenmantal protection, occupational health and safely or fliood huzard; ()
Mormgogoers. or any other Aflllated Person's presently ot subsequently effective
corporante vosalutions, by-laws, artleles of incovporation, partnersiip agreement, thinlted
partnership vecenment, jolot venture agreoement, ar teust sgreement, or other form of
business asgocint.ony (1) any and nft Leasess (vl uny and all Controaets; (v) nuy lease,
sublease, option, (aileles of agreement (or deeod, ingtaliment contract or other contirael
or agreement pursvin’ to which Mortgugor is granted any possessory, legal, equitable,
beneflelnl or other dnterest in the Maorignged Propertys and (vl) any and all other
casements, covanantyy conditions, rosteletions, lonsos or other contracts and agreements
(written or aral) of any auture.te which Morlgagor or any other Alfilinted Person may be
bound er to which the Morigaged Proporty may be subjeet.

(0} Lonn Documentst . The Commitment, this Morignge, the Note, Security
Agreement and Assigniment of Liases, Rents and #rof'its, all of even date herewith, and
any and all other documents now ot hurnafier ovideneing or securing the payment of the
indebtedness ot the obscrvance or performance of the Obligations and any and all
amendments, modifientions, restatements.coplnoements, substitutiony, renewanls, exten-
sfang and lneronses \hereto whether herctofure or hereafter entered into in eonnection

with the Indabtedness,

{p) Mortgaged Propoertyt The RHeal Ceiete, Buildings, Fixiwures, Leases, Con-
trects, Rents, Awards and Personnlty logether with: :

(1) any and all rights, privileges, tencmenlts. hereditaments, rights-of-way,
ensements, appendages and appurtenances of the Kea Vstate and/or the Bulldings
belonging or in any way appertaining thereto, anc-all right, title and interest of
Mortgagor in and to any streets, ways, strips or gorca of fand adjoining the Real
Estnte or any part thercofl; and

{11y  any and all betterments, acdditions, appurienances, substitutions,
replacements and alter-acquired title or Interests thercof and alt reversions and
remalnders therein; and

{111} any and all other securily and collateral of any nature whulsoever, now
ar hereafter given, for the repayment of the Indebtedness or the performance and
discharge of the (Obligations,

{q) Mortgagee: Confederation Life (nsurance Company, a Canadian mutual
insurance company, and Its successors and assigns, and the holders, from time ta Lime, of
the Note.

{m Mortgagee's Address: 321 Bloor Street Bast, Toronto, Ontario, Canada M4W
TH Attention: ULS. Mortgage lnvestments.

(%) Mowrtgagor: River Hend Limited Partnership, an Hlineois Himited partnership.

) Mortgagor's Ardddress: a/o General Puactner, at its address hereinabove sel
forth.

() Qbligations: Any and all of the covennnts, vonditions, warranties, represen-

tutions and other obligntions {(other than the obiigntion to repay the indebtedness) of
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Mortgagor or others to Marigagee under ar as set forth in the Note, this Mortgage or the
other Loan Documents and under the Legal Requirements.

{v) Permitted Exceptionst The encumbrances and title exeeptions specifionily
deseribed In Exhibit € attaehed hereto and made a part hereof.

{w) Personaliys All right, title and interest of Morigagor in and to all furniture,
furnishings, equiptmient, machinery, goods, inventory und all other tangible personal prop-
erty, and any intangibles of any kind or character as defined In and subjeet to the provi-
sions of the Uniform Comimercial Code now or hereafter locnted upon, within or about
the Roal Estate and Nulldings, or used or useful in conneetion thorewith, together with
all exlsting or future accossories, replncements and substitutiony therelo or therelor and
the proceeds thorefrom, including but not lmiled to: (DD all furnlture, furnishings and
equipment furnished by Mortgugor to tenants of the Real Estate or the Bullelngss (10 obi
bullding materials and equipment intended to be lncorporated In the Improvements now
ot hercafter to be canstrueted on the Renl Estnte, whethor or not yot Incorporated in
such improvamaentss (1) all machinery, appoaratus, systomsd, equipment or artieles used in
supplying hrating, gns, electrielty, vamtiintion, ale-conditloning, water, light, power,
refrigeratior, fire protection, clevator serviee, telephone and other comimunicution ser-
viee, mmaster@ntennns and cable television sorviee, waste removnl and all fire sprinklers,
smoke detectors, nlarm systems, seeurity systomd, eleetironie menitoring equipment wnd
deviees; {iv) ailwiadlow or structural elonning and molntenance equipment; (v) oll Indoor
and outdoor furniturs, ineluding tables, chairy, planters, desks, sofas, sholvesy lookers,
cnbinets, wail snfod ascvothrer Fuenishings: {vl) all rugy, carpotd and othor lleor coverings,
draporiey, drapory rodiand brackets, awniogs, window shades, vonetian bilnds and cur-
taingg vil) all lumps, ehanceliers and other lighting fixtures; (vHi) all recroallonnl eruip-
mont and moterialyy (Ix) i 9fMee furniture, equipment and supplies; (x) all Xitehen
cguipment and applianees, including refrigerntors, ovens, dishwasthers, range hoods and
exhaust systems and disposal lunfust (xD all loundrey equipment, Including washers and
dryeesy (xHi) all traciors, mowers/ Hiveepers, snow removal equipment nnd other equip-
maont used In malntesnnce of Inverior and oxterior portions of the Renl Estate; and
(xitt) all other maintenance suppllos—ard Inventories: provided, the onumeration of any
speeiflte artiotes of personalty set Forth above shntl in no way exelude or be held to ex-
clude any items or property not speeifieally anumerated, und nny of the foregoing ltoms
that do not congtitute parsonal property but-esistitue Mxtures under npplicable law shall
be ineluded In the detinition of the term "Pinlurea™ ns used herein,

{x) Real Egtate: The rool esatate, legal YU to which I8 owned in foe simple by
Mortgagor and legally deseribed on Exhibit U attacied hereto and made a part hereod,

(y) Rantss Al of the ronts, revenues, Income, prolts, deposits and other “ene-
fits payable under the Leases and/or otherwise avising frem o out of the Mortgaged Pro-
perty, or oul of the ownorship, use, enjoyment or dispositicoa all or any portion of the
Moertgaged Property or part thereof or intereyt thavein,

Artiele 3
GRANT

3.1 Crant. To sceure the full and tlme!y payment of the (ndebtedncss und the
full ang tlmolv porformance und discharge of the Obligations, Mortgngor by tiose pre-
sents herchy rants, Bargaing, Solls, Assigns, Morighges and Conveys unto \1orlgngc~n the
Moptgaged Property, subjecl to, but only to, the Permitted Exceptions, to have und lo
nold the Mortgauged Properiy unto Mortgagee, its successors und assigns {orever, and
Mortgagor, by exccuthy this Mortpage, does hereby warrnnt that Mortgagar i3 well and
Inwfully selved of good, nbsolute and indefeasible fee simple absolute title o the
Mortgnged Property, free aond olear of all mortgages, Hens, oharges, seoyrily intorests
and encumbrances whatsoever, oxcept only the Permitted Exceptions, and does nereby
bind Ltsell, its succoessors and assigns to warrant and forever defend fee simple absoluts
title 1o the Morigaged Property unto Mortgagee, and the quiet and peavelul enloyment
and possession thereof, against cvery person whamgogver efuiming the same or any pirt
thereof or interest therein,

3.2 Condition of Grant. The condition of these presents is such that il Mor-
gagor shali pay or cuuse to be paid the Indebtedness as and when the same shnil become
due and payable, and shall observe, perform and disceharge the Obligations in accordance
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with this Mortgage and the other Loan Documents, then this Morigage and the other
Loan Documents and the estates and rights granted by them shall be released and termi-

nated by Mortgagee.

Artiele 4
COLLATERAL ASSIONMENT QF LEASES

4.1 Collateral Assignment of Rents, Leases und Proflts, To further secure the
full and timely payment of the indebtedness and the full and timely performance and
diseharge of the Obligations, Mortgagor hercby voilaterally sells, assigns and transfers
unte Mortgagee ali of the Leunses and the Remts now due and which may hereafter
become due under or by virtue of any of the Leases which may have been heretefore or
inay be herealter made or agreed to by Mortgagor ar the agents of Mortgagor, or which
may be made or agreed to by Mortgagee under the powers hereln granted, it being the
intentior horeby to establish un sbsolute and present coilateral transfer and assignment
of all suew Leases, Ronts and all avalls thereunder, 1o Mortgagee; provided, however, the
acceptance »y Morigagee of the loregeing collateral assigniment, with all of the rights,
powers, privteres and authority so creatad, shall not, prior to entry upon and taking
possession of/ tho Morigaged Property by Mortgagee, be deemed or construed to
constitute Mortgagee »n "Mortgagee In Possesslon,™ nor therenfier or at any time or in
any event obllgate Mocigngee to appear In or defend any action or proceeding relaled to
the Leases ovr to the Morwguaged Property; to take any actions thereunder, 10 expend any
money, lneur any expanses. or perform or dischargo any obligntion, duty or lability under
the Leases, or te assuma rnny obligation or veyponsibllity for any security deposiis or
othor duposits dellvered to/Martgagor by any lessee thereunder. Reference s hereby
made to that certain Collateral Assignment of Leases, Renly und Profits, of even date
herewith, executed by Morigagar ta Mortgagee, which setd forth [n more detail the terms
nnd conditions of suid assignment. tneiuding, without lmitation, the rights, remedles,
powers and nuthority vested In Mortgpgee by virtue of said assignment, whieh terms,
conditions, rights, romedies, powers znd authorlty are bhereln incorporated by this
reference.  Nolther Momgagor nor any othar Affillated Person shall have the right o
terminnte or enler Into noew lonses with eospeet v the Movigaged Eroperty without
giving Mortgugee prior welllon notiee thovedt) and obinining Mortgaguee's prior written
consent In connection therewitly, which comaear shull not be unrensonably withheld,
exaept under cortaln circumstances expressly provided lor In sald Assignment of Lenges,
Raonty and Prelits, '

Artiele 5

SECURITY AGREEMENT

8.1 Securlty Intopost, ‘Fhis Mortgage shall bo conslruea w¥'n mortgoage on renl
property and it shall also constitute and serve ns n "Security Agrcument” on personal
property within the meaning of, and shall congtitute, until the geant of this Mortgage
shall terminato ny provided In paragraph 3.2 horelnabove, a security {atevest under the
Uniform Commereinl Code with respeet to the Personnity, Fixtured, Lodsns and Rents,
1'o this end, Mortgagoer does CGrant, Hargaln, Convey, Assign, Trangfer and $a1-Over unto
Moptgageo o socurity Interest In and 1o any and all of Morlgagor's pight, title‘via Interest
Iny o and under the Personalty, Fixtures, Lenses and Rents (heroinafter refeerad o as
the "Collateral™ to secure the Cull and timely payment of the Indebtedness anda-the full
and timely performance and dlsoharge of the Obligations, Reference s hereby made 1o
that weortain Seeurily  Agreemoent of even dnte horewith between Mortgagor nad
Movtgagoee, which seis lormh in more detnil the terns ond conditions of sald Securihyy
Agreement and the vights, reomedies, powees and authority vested in Morigagee by virtue
of suid Securily Agreement, whieh terms, conditions, rights, remedles, powers and
authoerity are hereln Incorporated by reforence.

3.0 Finnneing Statement. This Mortgage is intonded to be a Uinaneing statement
within the purview of the Uniform Commereinl Code with respeet to the Personalty and
Fistures, ‘The nddresses of Mortgager (Deblar) and MoriZagee (Seeured Party) are s set
forth herein,  This Mertgage is 10 be filed l'or record In the renl estate records o! the
county where the Heal Estate s loeated,  Momgagor is the record owner of the Real
Bstate,  Notwithstanding the foregoing, Morigagor heroby ngrees with Mortgagee 10
execute and doliver to Mortgageo, in form, scope and substance reasonably sntisfoetory
to Mortgagee. nny renewuais or extensians of safd Sceurlty Agreomemt or Financing




UNOFFICIAL,.COPRY .

Statements, and such additional Security Agreements or Financing Statemenis and such
further reasonable assurances as Mortgagee may, from time to time, consider necessary
to create, perfect and preserve Mortgagee's security interest herein granted, and
Mortgagee may cause such statements and assurances to be recorded and filed at such
times and places as may be required or permitted by law to so ecreate, prefect and
preserve such security interest.

Article §
REPRESENTATIONS AND WARRANTIES

Mortgagor, by executing this Mortgage, hereby rvepresents and warrants to
Mortgagee as of the date hereof and as of all dates hereafter that:

6.1 Organization, Authority, etc. Mortgagor and General Partner: (a) are duly
organized wvalldly existing and in good standing under the laws of the state of their
respective.crganization and are qualified to do business and are in good standing in every
jurisdictionin_which the nature of their businesses or properties makes such qualilication
necessary, lrclhding, but not limited to, under the laws of the State of lilineis; (b) have
the right and sathority to own their properties and to carry on their businesses as now
being conducted; «nd (c) to the best of Mortgagor's actual knowledge are in compliance
with all laws, regulaticns, ordinances and orders of public authorities applicable to them.

6.2 valldity of woan Documents. The executlon, delivery and performance by
Mortgagor and any other “ufiliated Person of the Loan Documents, as the case may be,
and the borrowing evidencad £y the Note: (i) are within the powers of Morigagor and any
other Afliliated Person; (i) hzve been duly authorized by all requisite partnership,
corporate or trust action; and ((1) have received all necessary governmental approval,

6.3, Permlts and Approvaia,  All permits, certiflieates, approvaly and licenses
required for or in connectlion wilh ihe ownership, use, oceupaney or enjoyment of the
Mortgaged Properly, or in connection with the orgnnizntlon, existence and conduct of the
businesses of Mortgagor, or in connectlon with the organization and existence of the
Genecral Partner have been duly and validly iesuad and are and shull at all times herenfter
be {n full force ang effeet,

8.4 zoning. The Morigaged Properiy i zouned as to permit the current use,
occupancy and operation of the Mortgaged Property./and sueh zoning Is in full force and
cffect, and no attacks are pending or to the best st Morigagor's nctunl kXnowledge
threatened with respect thereto, ‘I'o the best of Mortgagors knowlodge, the Morigaged
Property complies and will comply with the requirementi. stundards and limitations sel
forth in the applleable zonlng ordinance and other apriicable ordinances in all
particulars, lneluding, bul not limited to, bulk, density, heigh?y character, dimension,
location and parking restrictions or provisions,

6.5  Utllitios, All utility serviees necossary and suffieient {2 the full use, occu-
pancy and operation of the Mortgnged Property are avallable to and sverently servicing
the Mortgagod Property without the necessity of any off-site improvemedats or further
connection coyty,

6.6 Aceess, Al streets and highwnys necessary for access to and.Call use,
occupnney and operation of the Mortgaged Property have been completed and cre open
and nvallnble to the Mortgaged Property without further condition or cost o Mortgnger,

#.7 Condition of Mortgaged Property. ‘To the best of Mortgagor's actual
knowledge, the uildings nre in high quality physieal order, repuie and condltion, wre
steueturally sound and wind and wuater tight, and oti plumbing, electrical, heoting,
ventilntion, ale eondgitioning, elavntor und oiher meehanieal systems und oquipment are in
operating ordor, repulr nnd condition,

4 Flnnneind and _Otvhor Information. Neither this Mortgage nor any other doe-
dmen! or statement turnished to Mortgagee by Mortgagor or nny other Affikinted Person
contning or will contain uny materinl untrue statement of foet or omits or will emit 1o
stute o matertnl tacl whieh would adversely affect the value or condition of the
Mortgaged Proporty,
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6.9 Other Information. All other informatian, reports, papers and data given to
Mortgagee with respect to Mortgagor or any ather Afflliated Person or others obligated
under the terms of the Loan Documents are accurate, correct and ecomplete in all
material respects,

6.10 Brokerage Commissions and Qther Fees. No brokerage fees or commissions
or other fees are payable in conneetion with the loan to be disbursed by Mortgagee
hercunder, except for the fee payable ta Draper and Kramer, Incorporated referred to in
the Commitment, which fee shall be pald in full prior to or simultanecus with the closing
of the loan secured hereby.

6.11 Other Agreements. {(a) Mortgagor has heretefore given or caused to be given
or shall hereafter glve or cause to be given to Mortgagee true and correct coples
{accompanied in each case by all related agreements and documents) of the partnership,
corporate or trust agreements or eriicles or by-laws pursuant to whieh Mortgagor and
any other Affiliated Person was formed and any amendments thereto; (b} such
instruments (i) have been duly executed and delivered by the respective pariles thereto,
{1)) have nat been amended, modified, or assigned (except as specified therein), (iii} are in
full foree and effect and (iv) to the best of Mortgagor's actual knowledge are legal, valld
and binding obligations of the respective parties thereto in pccordance with their
respective erms; (o) Neither Mortigagor nor General Partner is a party to any agreement
or instrumedit<caierially adversely affecting its respective present or proposed business,
properties or aszets, operation or condition, financlal or otherwise; (d) Neither Morigagor
nor General Partrer’ iz in default in the performance, observance or fuifillment of any of
the material obligeciens, covenants or conditions set forth in any agreement or
instrument to which [t cospectively [s a party or to which the Mortgaged Property is
subject; and {e) No Affillated Person is, or without the prior written consent of
Mortgagee shall be, a party te-any contract or agreement, whether writien or oral, with
Morigagor or any other Affiliated Person, invelving or pertaining to the management,
operation, maintenance of, or iri gny way related to the Mortgaged Property, except {or
the agreement that General Partipen shall manage the Mortgaged Property on behalfl of
Mortgagor.

6.12 Taxes. Mortgagor has {ile¢ ali federal, state, county and municipai {ncome
tax returns required to -have been flled Gty 't and has paid all taxes which have become
due pursuant to such retusns or pursuani o/ eny assessments received by {t, and Mort-
gagor does not know ol any basis for additiond! sssessment in respect of sueh taxes,

8,13  Litlgation, There Is not now pensing agninst or affecting Mortgagor,
General Partner or the Momgaged Property (or/-io the best of Mortgagor's actual
knowletge, Guarantor}, nor, to the actual knowledge 1 Mortgagor, i3 there threatened
any actlon, sult or procceding at law or in equity or. by or before any administrative
agency whieh, If adversely determined, would materlally /mpair or affect the financial
condition or operation of Mortgagor, General Partner or the Glzrtguged Property (or 1o
the best of Mortgagor's actual knowledge, Guarantor),

8.14 Surviva!l of Representations and Warranties. Each anc all of the representa-
tions and warrnntics contnined herein shall survive the execution and delivery of the
Loan Documents and the consummation of the loan called for therein,-upa shall continue
in full force and offeet untii tho Obligations and the lndebtedness shall bave been satls-
Fled and pald In full,

Article 7
COVENANTS

Unilt the entire indebtedness shnll have been pald in full, Morsgagor hereby uncen-
ditionally covenants and agrees o8 tollows:

21 Pavmmoent and Performuance.  Morigagor shull pay or cause to be pald the
Indoblodness, as and whon att or any payaent thereunder iy due under e Note, this
Morigage or the Loan [Jueaments, angd shall poprform or cause 1o be performed altl of the
Obligations in full on or hefore the dates the bligationy ar uny part thereof nre required
to be porlormad, and shadl commit ur suffer ne act or event whieh {upen notlce or the
passage of time, or both) would conytitute a detault or Event of Default under the loan
Documents or the Legul Roquirements,
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7.2 Compllunce with Laws. Mortgagor will promptly and faithfully use {ts best
efforts 1o comply with all present and future laws, ordinances, rules, regulations and
requirements of every Governmental Authority and of every Board of Fire Underwriters
having Jurisdiction, or simllar body exercising similar functions, which may be applicable
to it or to the Mortgaged Property, or any part thereof, or to the use, occupancy,
possession, operation, maintenance, alteration, repair, reconstruction or disposition of
the Mortgaged Property, or any part thereofl or interest therein,

7.3 Payment of impositions. Mortgagor will duly pay and diseharge, or cause to
be paid and discharged, the Impositions, such Impositions or installments thereof to he
paid not later than the day any fine, penalty, interest or cost may be added thereto or
imposed by law for the non-payment thereof,

7.4 Repair. Mortgagor will keep the Mortgaged Property in high quality and
conditlon and make all repairs and replecements thereof as are necessary or appropriate
under scund management practices, and will prevent any act or thing whieh might
materiallyimpalr or diminlsh the value or usefulness of the Mortgaged Property.
Mortgagot-ovenants and agrees to establish and maintain such cash reserves and
segregated ‘accounts for deferred maintenance or improvements as sare hecessary or
appropriate (urder sound management practices. Notwithstanding anything herein
contained to ‘)he contrary, Mortgagor will obtain the written consent of Mortgagee,
which consent siigil not be unreasonably withheld, conditioned or delayed, prior to making
any additions or siteiations to the Mortgaged Property In excess of $50,000,00,

7.5 Managemsiit, Leasing and Operation. Mortgagor shall provide competent
and responsible managemszn: for the Mortgaged Property, with individuals devoting such
time and attention as I8 né¢ressary and appropriate to develop and maintain the Mopt-
gaged Property as a high quality building. Unless General Partner or an affiliate of
General Partner manages the Mortgaged Property, Mortgagor shall employ management
and leasing agents reasonably accertable to Morigagee, and the terms and caonditions of
any management, leasing or other cion mission agreement, or any change or replacement
of any such agent or agreement, shaii o~ reascnably acceptable to Mortgagee. Mortgagor
agrees that it shall coilaterally assigr to _Mortgagee, as lurther security for the ioan
secured hercby, all of its right, litle and literast in, to or under any management, leasing
or other agreement relating to the operaticn-of the Mortgaged Property, and Mortgagor
further agrees lhat Morigagee shall have thesight, in its sole diseretion and in addition
ta any other rights which Morigagee may have under such assignment and under this
Mortgage and the other Loan Documents, to terrinate such management, leasing on
other agreement in the event of a defauit under Yac loan secured hereby. Mortgagor
covenants and agrees to hold all securlty deposits zollected under any and all of the
Leases in a segregated account. Morigagor further covenants and agrees that all
necessary Rents genarated by or derived from the Mortgaged Property shall be utillzed
for expenses directly attributable to the Mortgaged Proporly, including Mortgagor's
liabilities and abligations with respect to the Indebtedness and vhe impositions, so that all
of the foregoing are patd in full on or before the dates when dues and so thal no accounts
payable with respect to the Martgeged Property shall be allowed 1o remain unpsid for
more than sixty (80) days, and none of the Rents geonerated by .cr derived from the
Mortgaged Property shall be diverted by Mortgagor and utllized for aiy other purposes
untess the foregoing covenants and conditlons have been fully satisfied..Unon full salis-
factlon of the foregoing covenants and cenditions, Morigagoer may uillizs any surpius
Rents.

7.8  Insurance. Mortgagor shall procure for, deliver to and maintala vor the
benelit of Mortgagee during the term of this Mortgrge all insurance reqguired by Mort-
gagee including, without limitation, a certificate or certiflentes of a poliey or policles
insuring the Mortgaged Property against loss or damage by {ire, exploaion, windstorm,
hail, tornado, all other perils insured agrinst under "extended coverage” or "all visk"
polleies, nnd such oiher hnzoards and such other or additionai coverage us from time to
time may be required by Mortgagee for One Hundred Percent (L00%) of the full Insurablo
value of the Mortgaged Property, including n replacement cost coverage cadorsomont
withoutl deduction for depreciationi comprehensive geoneral public linbility insurance
ngainst eluims Yor bodily injury, death or property damage oceurring on, in or aboul the
Mortgaged Property, and affording protection in an amount not-less than $1.000,000,00
for bodily infury or donth of uny one person, $3,000,000,00 for any one veeurrence and
not less than $500,000,00 for property damage, with sueh eisks insured and with suech
waniver of subrogation clauses and other terms as may be reasonably required by
Mortgugeos and Hent Insurance or Husiness Interruption Insurance In an amount suffictent
to cover foss of comis from the Moprtguged Propeely for a period of at least six (8)

.
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months, [ any portion of the fire or other risks insured as provided above arc reinsured,
such policies shall contaln a "eut through" endorsement. Mortgagor shall deliver to
Mortgagee the polleies evidencing such insurance and any additional insurance which
ahiall be taken out upon the Mortgaged Property, and receipts cvidencing the payment of
all premiums, and renewals of all such policles of insurance shull be delivered ‘o
Mortgagee at least ten (10) days before any such insurance shall expire, together with
recelpts evidencing the payment for such renewals. Notwithstanding anything herein to
the contrary, all policies required of Mortgagor by Mortgagee shall be writien in amounts
and with companies (having Best's finanaial size rating of Class B+ Xil or higher) and in
form and content reasonably satisfactory to Mortgagee} shall be payable to Morigagee as
its interest may appear pursuant to a standard non-contributory mortgagee clause
attachod thereto which shall be in all respects satisfactory to Mortgagee; shall provide
for at least thirty (30) days' written notice to Mortgagee prior to cancelintion of such
policles or any material change in the risk or coverages Insured; shull provide that loss
payments will be payable directly to Mortgagee alone subjec! to paragraph 7.7 below;
shall be maintained throughout the term of this Mortgage without cost to Maortgagee;
shall be deposited with Mortgagee; and shall centain such provisions as Morigagee
reasons’ly deems necessary or desirable to protect its interest, Mortgagee shall have
the right a~d option, but shall not be obligated, to make premlum payments lo prevent
any cancellation, endorsement, alleration or reissuance and such payments shall be
accepted by tausarer to prevent the same, In the event of foreclosure of this Mortgage or
other transfes of title to the Mortgaged Property in extinguishment in whole or in part of
the Indebtednest wenstituting an Event of Default, all right, title and interest of
Mortgagor in and to such policies then in force concerning the Mortgaged Property, and
all proceeds payable thersunder, shall thereupon vest In the purchaser at such foreclosure
or in Mortgagee In tiie event of such transfer, If a blanket policy is issued, a certified
copy of sald policy shatl he {enished, tegether with a certificate indleating that Moriga-
gee is the insured under sald poliny {n the proper designated amount.

7.7 Adjustment of Losess with Insurer ond Application of Proceeds of
Insurance. Mortgagor hereby assizns to Mortgagee all proceeds from any insurance
poiicies pertaining to the Mortgagzd Property. Provided that no default or Event of
Default (as defined In Artiele 8 hered’y has cccurred under the Note, this Maorigage or
the other Loan Documents, and in the everithat the Mortgaged Property is damaged or
destroyed by fire, explosion, windstorim, hail ar by any other casualty covered by
insurance in an amount not more than $50,400.00, Mortgagor is hereby authorized and
empowered to make or file proofs of loss or damage and to adjust or compromise any
loss; provided, however, Mortgagee shall be enilt/éd to collect and receive the proceeds
from any such policies and shall make such prozecds available to vepair, rebuild or
restore the Mortgaged Property; provided furthee.. however, notwithstanding the
foregoing Mortgagor shall be entitled to colleet and receive the proceeds from any such
policies If in an amount less than $5,000.00. in the event the damage or destruction from
such casualty exceeds $50,000.00, Mortgagor shali have 137 days from the date of said
casualty to make or [ile proofs of loss or damage and to ad/ust or compromise any loss,
provided that any such settlement or adjustment shall be subject <o the written approval
of Mortgagee, which approval shall not be unreasonably withheic, if Mortgagor [ails to
gettle or adjust such a loss, or fails to colleet and receive the proceeds from any such
policies within 180 days from the date of said casualty, then idortgagee is hereby
suthorized and empowered, at its option, to make or [lle proofs of loss or Jamage and to
adjust or compromise any loss. In either event, Mortgagee shall be enuitiesd to collect
and receive the procesds from any such policies, and Mortgagee shall make su<h proceeds
available to repalr, rebuild or restore the Mortgaged Property if, in Morigagee's sole
diseretion, the repair, rebuilding or restoration of the Mortgaged Property is cuniistent
with sound investment practices, taking into consideration market conditions affecting
the Mortgaged Property, However, Mortgagee shall not be held responsible for any
failure to collect any insurance proceeds regardless of the cause of failure, except for
Mortgagee's gross negligence or willful misconduet. in the event the Maortgaged Property
or any part thereof covered by such insurance is destroyed or damaged by fire. explosion,
windstorm, hall or by any other casually against whieh insurance shall hnve been required
hereunder, then Meortgagee sholl have the right, at its option, after dedueting from said
insurance proceeds all of ils expenses incurred in the collection and ndministration of
such sums, to apply the net insurance procceds in payment (without premium or penaity)
of the Indebtedness (whether then matured or to mature in the future), either in wnole ar
in part (in such order us Morigagec shall decm proper), or 1o require the Morlgnged
Property so destroyed or damaged to bhe repaired or replaeed by the use of such
proceeds. If Mortgagee does elect o apply such insurence proceeds in payment or redue-
tion of the indebtedness secured hereby, whether due or not, and if the snme are insuffi-
cient to pay such amount in full, then Mortgugee shall have the right und option to
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declare the entire balance of the Indebtednesy romalning unpnid to be Immedintely due
and payable, without linbitity of Morigagor for any prepayinent fee or penalty,

7.8  AppHention of Insurance Proceeds. Provided no Event of Default hersunder
ot under any of the other Loan Documents Is then existing, or no event has oceurred
which, with the giving of notice or tho passage of tline, or both, may ripen into un Event
of Defauit hercunder or under the other Lonn Documents, any such procceds held by
Mortguguee for repales or replacements shall be held by Morlgsgoe or, IT Morigagee
olooty, in ity sole diseretion, with a title insurance company or eserow agent designated
by Mortgagee, upon such terms and conditions as Morlgagee muy specily, without
payment or allowance of interest thereon, and shall be pald out from time to time to
Marigagor (or, at the optlion of Mortgagee, jointly to Mortgagor und the persons
furnishing labor and/or materinls Ineldent to such restoration, repnir or replocement or
directly to such persens as the work progresses), upon such reasonable terms and
conditions ns Mortgagee may speelfy,  As a condition precedent 1o the Initiul
disbursement Mortgagor shall be requirved to simultaneously deposit with Morigagee Lhe
atmount, 17any, which, when added to the net avallable Insurance proceeds, is necessary
and sufficieat in Mortgagee's reasonable judgment to complete such pepalrs or eebuilding,
If, upon coimngzletion of the wark, any portion of the insurance procceds has nol been
disbursed to/Moretgagor {or one or more of the other aloresaid persons) ineldent therelo,
Mortgagee may, &1 Morlgagee's option, disburse such balance 1o Mortgrgor or apply such
balance toward ¢yia payment of the Indebtedness without prepayment fee or penalty, In
the event of an Evorcof Default hereunder, Mortgagee shall have the right, nt Its option,
to apply the whole” or any part of such Insurance procceds toward any al the
Indebtedness, in such osder and manner as Mortgagee may eleet,

7.9 Condemnation-Pioceeds. All Awards shall be paid o Morigagee and, alter
deducting from sald Awards all of (ts expenses in the collection and administration of
said sums, Mortgagee shall have the right, at its option, which right shall be exercised In
accordance with sound investmeatl) practices, to apply the net proceeds in payment
(without premium or penalty) of the indebtedness (whether then matured or to mature In
the future), either in whole or in pary’in such order as Mortgagee shall deem proper), or
to require the Mortgaged Property so affected by sueh candemnation 1o be repaired or
restored by the use of such proceeds in Uie same manner as provided in paragraphs 7.7
and 7.8; provided, however, notwlthstanding the foregoing Morigagor shall be entitled to
recetve any Award if in an amount less than($5,100.00. If Mortgagee does eleet lo apply
such proceeds in pavment or reduction of the (ndebtedness secured hereby, whether due
or not, and if the same are insufficient 1o pay susn amount in full, Mortgagee shall have
the vight and option to deeclare the entire balance s¢ the Indebtedness remaining unpaid
to be immediately due and payable, without liabilitv.<l Mortgagor for any prepayment
fee or penalty. Mortgagee shall be entitled to all Awards,\and is hereby authorized, 4t
its optlon, to commence, appear in and prosecute, in ts own name or in Mortgagor's
name, any such proceeding relating to any condemnatlion, asd to settle or compromise
any claim in connection therewith, Mortgagor hereby assigns.and. transfers to Mortgagee
all Awards and the claims, rights and proceedings in connectior therewith, Mortgagor
agrees to execute such further reasonable assignments of all Awardz and claims, rights
and proceedings in connection therewilh as Mortgagee mmay requesti Morigagee shall not
be held responsible for any failure to collect any amount in conneetion with any such
proceeding regardless of the cause of failure.

7.10  Performance of Agreements. Mortgagor and General Partner viliduly and
punctuelly perform all material covenants and agreements under any agreemants to
which it is respectively a party with respect to the Mortgaged Property or any pan
thereof.

7.1l Inspection. Upon prior notice, Mortgagor will permit Mortgagee or its
representatives, at all reascnable times, to inspect the Mortgaged Property.

7.12  Hold Harmless. Mortgagor hercby agreoes to proteet, defend, indemnify and

or claim affecting the Mortgaged Property, ar the value of the Note or the louan
Documents, execept for Mortgagee's gross neglect or willful miseonduet, and Mortgagor
shall pay any and all costs and expenses incurred by Mortgagee as a resull thereof,
including any reasonable attorneys' fees, upon demand.

7.13 Books and Records. Mortgagor will maintain full and complete books and
records reflecting the resuits of its operations {(in conjunetion with its other operations
fif reasonable) as well as its operations of the Movrigaged Property) in accordance with
generally accepted accounting principles, and all sueh books and records shall be subject
1o inspection upen prior notice by Morigngee and its representatives at all reasonable
times.
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00 Annual Statements,  Morigagor will eause to be dellvered to Mortgageo,
within ono hundreod twonty [(120) dnys nftor the clese of cuch (isenl yeur of Mortgagon

- {a) an annunl operating statoment acertifiod by an officer of General Partner, in form and

substance reansonably satisfactory to Mortgagee, showlng all income and sxpensces of
Martgagor with respect to tho Mortgnged Property, preparcd by Alan Hoenfelder, C. P A
of Hochfolder, Beirkensteln and Lipinskli and (b) completed executed coples of reports of
oxaininations of Mortgogar's (inancial offales, ! form and substanee rensonably
satisfactory to Mortgagee, prepured by Alan Hochfelder, C.PA, of Hochfelder,
Beirkensteln and Lipinskl,  With respect to the operating stntements, ench stutement
shall includo an annual rent soheduie and such other data and Information ss Morigagec
may reasonably request. In additlon to the foregoing, at any time and from time to time
Mortgagor shall detiver or cause to be delivered to Mortgugee such other Cinancial or
business data or {nformation ay Moertgages dhall reasonably roquost with rospeet to the
Mortgaged Properly or any other Afilinted Persen, Mortgagee ahall bave the right to
Inspect and muake copies of Morigugor's or any Affilinted Person's books, records and
Income tux returns for ihe purpose of verifylng any reports or other informantion
deliveredt iy aecordance with this parageaph 7,14,

7,15 cpepogity_ For fmpositions, Morlgagoer shall pay to Morigagee, on and
subsequent i< ko dnte hercof and on ecach of the due dates of installments of principal
and/or intercat ys-set forth In the Note, an amount equnl to one-iweifth (1/12) of Mart-
gagee's estimate v/ the next annual Impositions. Morigagor shall slso puy to Morigagee
such additional amaéurts, 1o be determined by Morigagee from time to time, ns will pro-
vide & sufficient fuid/p* loast thirty (30) days prlor to the due dates of the next {nstali-
ment of such {mpositions for paymeont of such impositions. Amounts beld hercunder by
Mortgagee shall not bear irtsvest and may be eommingled with Mortgageo's other Tunds,
Provided no event has occuered whieh with the passage of time or the giving of notice or
both would constitute an Evant of Default hereunder, amounts held by Morigagee pur-
suant te this Paragroph shall L2 made avallable to Morigagor tn sufficlent time to allow
Mortgagor to satisfy Mortgagoris shligations under \he Loan Documents (o pay Impost-
tions, Upon an Event of Befaultiurdsr this Mormgage, Morigagee mny, nt {ts option,
without being reqguired so 1o do, apply any deposits on hand to sny of the Indebtedness, in
such order and manner s Morigngee myxyheleet,  All deposits are hereby pledged das
additional security for the indebtedness, cad shall be held by Mortigsgee irrevocably to be
applied for the purposes for which made as nereln provided and shall not be subleetl to the
direation or contrel of Mortgagor, It Moriguyec cloets, Morigugor shall provide, at its
expense, o Tax Service Contract for the term of tals Morlgage, issued by a tax reporting
agency approved by Mortgagee, [F Movrigagee dies not so eleet, Mortgagor shall
reimburse Mortgagee for the cost of making annual tax searches throughout the tecm of
this Mortgage.

7.186  Lien Status. Mortgagor shall proteel the lien/and securitly interest of tnis
Mortgage and the other Loan Decuments and shall not, excepivwllh respect to Personalty
acnuired by Mortgager in the ordinary course of business subsétrient to the date hereol,
place, or permit to be placed, or olherwise mortgoge, pledge, nputhecate or encumber
the Mortgaged Property with any other tien, attachment, levy, or seourity interest of any
nature whatsoever (whether mechanies' judgment, tax, statutory, contractual or other)
regardless of whether the same is allegedly or expressly subordinate und inferior to the
[iens and security interest created by this Morlgage and the other wuea,Jdocuments,
except for the Permitted Exceptions, and if any such lien or security interssy s asseried
against the Mortgaged Property, Mortgagor shall promptly, and at its own ‘cost and
expense, pay the underlying claim in full, or appear in and defend any actlon or/cliim, or
take such other actiion so as to cause the same to be released within sixty (80 davs of
when asserted, made or filed.

7.17 Restrictions on Teansfer and Finaneing, Fer the purpose of protecting Maort-
gagee's security, Keeping the Mortgaged Property free {rom subordinate financing liens,
and/or allowing Mortgagee to egise the interes! rale and to collect assumption lees.
Mortgagor agrees thal any sale, convevance, furthar encumbeance or other wanster of
title to the Mortgaged Property, or ahy interest therein {whethor voluntaritsy,
involuntarily or bv operation of tdw}h without Morlgagee's prior weitten consent, wiich
consent shall not be unreasonably withheld, conditioned or delayed, shall be an Event of
Default hereunder.

Fer the purpose of this paragraph 7.17 and without limiting the generality of the
foregoing, the occurrence at any time of any of the {olfowing events, without such prior
written consent from Mortgagee, shall be decmed to be an unpermitted transfer of titie
to the Mortgaged Property and therefore an Event of Defaulit herecunder:
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(1) uny snly, conveyuanoe, assignment, or othor teansfer of, or the
mortgnge, pledge or grant of a security interest in all or any part
of the legal and/or oquitable title to the Mortgnged Property,
including, witheut lmltation, nll or any part of the benefielial
interest of o trustee Mortgagoer, exoopl for a Permittod Convey-
nneoe (as dofinod In paragraph 7,18 hevreof)

any snle, convoyanco, asslgnment, ov olher trangloep of, ovr the
mortguge, pledgo or grant of o sccurity Interest In any shares of
stock of a corpornte Mortgugor, n corporntion which Is the beneli-
einry of o trugtoo Mortgugor, n corporation which s the genoerenl
partnor of u partnershlp Mortgngor, o corporation which I8 o
gonerai  partner of n  partaorship bonoflelory of 0 trustee
Morigagor, or a corporation whieh I8 the owner of substantinlly all
ol the stock of any corporatlon deserlbod In thls subparagruph,
providocd that such snle, eonveyunce, usslgnment or transfer of
dtoek shall not require Mortgagoe's prior weltton congent and shall
not constitute an Evont of Delfault s0 long ay Lawrenco 1. Davig
nnd Cnll A, Davis owny, ot all thnes, In oxuosys of lifty percomt
W) of thoe outstanding ghares of Goneral Pariner

any eale, conveyanao, assignment op other transfoer of, or the
mottgnwe, plodge or grant of o socurity Interest In any genoral
partnorsiip Intarest of o partnership Mortgagor or n partnership
bonefictarv-af o trustes Morctgagor, a partaership which is a gon-
eral parthae bon partnershlp Mortgagor, o partnership which is o
genaral partiior In a partpership benefielary of a trustee Mortga-
gor, a partnorynipiwhieh 18 tho owner of substantlally all of the
capital stook ol-pny corporation deseribod In paragraph 7.17(11)
above, or nny atherpuetnership having an Interest, whothor direet

or mdiroet, in Mortgagor, or

If Mortgngor or any other Aidtillatod Porgon shall modify, nmond,
terminateo, disselve ar In‘any way alter its trust, corporate op
partnorship existence, or teidd ) from good stancting, or convoy,
teansfor, disteibute, lonse Or° othorwise dispose of all or
substantially nll of its proparty, ¢avéty or businoess,

Any such sale, transfer, assignmont, conveyinaze, loase, lien, pledge, mortgage,
hypothecation or any other onoumbrance or alienation or-aontraet or ugreement to do
any of the feregolng shall bo null and vold and of no lforie cr effect, but the attempted
making thereofl In violation of this parvagraph 7.17 shuli-00 the option of Mortpagee,
congtitute an Event of Default haroundar, In which avenl Mofigagee shall have the right,
ut ity option, to declare tho entlre Indebtodnoss kmmediately dae and payabie. Any
consent by Mortgagee, or any walver of an Livent of Defuult uraer Ahls parngraph 7.17,
shall not constitute a consent to or walvor of any right, remoedy, or Gower of Morigagee
upon a subsequent Event of Default under this parageaph 7,17,

7.18 Permlitted Conveynnee. Notwithstanding anything to the conteiev contained
herein, Mortgagee agrees not to withhold its written congent if Morigagor/eanveys the
Mortgaged Property subjeet to the liens and gsecurity Interosts in favor of Morigagee, on
a one (1) time basls, provided that all of the Mortgaged Property s the subjeet wl such
conveyance, and provided further that all of the following condltions are fulfilled
{("hereinaltor ralorred to as the "Permitted Conveyance™):

{i) There shall not then be any default or Event of Default under thils
Mortgage or the other Loan Documents;

{I}] Movtgagor shali have given Mortgugee at least forty-five {45) days
prior written notice of ity desire to make the Permlitted Conveyance, together with
any and all documants and instruments pertaining to the Permitted Conveyance,
information regarding the teansferee, Including financial information, audited
financinl statements and such other information pertaining thereto as Morigagee
shail reasonably request, all of which shall be In form and substance reasonably

accaptable to Mortgageo;

(ii)  The transferee shall be, in Mortgagee's reasonable judgment, as
financlally capable, reputable and experienced (or if not experienced, has hired a
management firm that is experienced) in the operation and management of

shopping centers as Mortgagor;
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(iv) Mortgagor shall have paid Mortgagee a lec of One Percent (19%) of
the then outstanding principal balance of the Note at the time the Permitted
Conveyance Is made} and

{v) 'he trangferee shall, prior to the time the Permitted Conveyance s
made, have entered into a written assumptlon agreement, and such other
documonts and/or amendments 1o the Note and Loan Documents, In order to
ovidenco the Permitied Conveyanco, all of which shall be in form and substanee
ransonably satisfaciory lo Mortgagee, and conlaining such reasdonable tormy as

Mortgagee may roquire,

Notwithstanding the foregoing, Mortgugee's ngreement to condent to Morigugor's
conveyannee of the Mortgnged Property In nccordance with this paragraph 7.18 shall not
be construed or deemeod in any way to permlt u conveyanee or assignment for collnteral
purposes, axcept for tho purpose of granting Mortgagee u scourlty interest therein, as
contemgatad horounder, Mortgugee's agroonmont to consent to Mortgagor's conveyanco
of the Mortgaged Proporty In accordance wilth this parageaph 7,18 shall not lnure to the
boneflt of the iprantoc or assignee; and accordlngly, upon such eonveyanco or assignment
the terms and monditions of this poragraph 7,18 shall automatically become null and void
and of no furines fareo or offeet, and Mortgagee's consont to any further conveyancc op
assignmont shall b In Iy solo diseretion.  Furthermoro, 8 convoynnce or assignmaent in
nocordance with taly oaragraph 7.18 shall not be construod #d a walver of any of
Mortgugeo's vights wni vemoedies under the Note, Lhis Mortgage or any olher lLoan
Documont agninst any party other thun Mortgugor.

7.19  Existenvo. Meetgneor and General Partner wlll preservo and keep in full

foreco und effeet 1ts partnershly, corporate or teudt oxidtenco, righly, feanchises and trade
names.

7.20  Udo Rostriotlons, Morigrgzre shatl not use, maintain, operate or ccecupy, or
allow the udo, malntenanee, operation <r occoupancy of the Mortgagoed Property In any
manaer which wouldt {(a) bo dangoroud unlzss safeguarded ay roquired by laws (b)) constl-
tute o publie or private nuisanco; (&) mukoe vold, voidable or eancellable, or inerense the
promlum of, any Insurance then in forco wiih respeat thuretos or {d) nltor the current use
and aacupnnoy of the Mortgagod Proporty witiout Morigagoo's prior weltten consent,
whleh congont shall not bo unrensonubly withihiir or doelayed, Morlgagor will neither
operate tha Mortguged Propuarty nor permit the sarmecto be operatod oy a coopurative or
condominium building or buildingy in which the tewnrty or occupantis participate in the
ownorship, control or managoment of the Morlgagoed Property, or any part thereof, as
tonunt stovkholdors or otherwise,

7.21  Altorations, Excopt for non-structural additions or alterntions in nn nmount
not oxeceecding $10,000,00 and mmade In the ordinary course of Lusiness, Mortgagor shall
not, without the prior writtan consent of Mortgogoo, make or/zsemit to be made any
sdditions or material vitorations 1o the Mortgonged Property, MHotwlthstanding the
Foregolng, In tnstances whore repairy, replacemonts, renewals or niterations are required
in and to the Mortgngod Property on an emaorgoney basis to pravent loay, damage, wasto
or dogtruetion thereof, Mortgngor shall procooed to condlruet the same, ar coade the sume
to be oconstructod; providod, howover, that In Inslances where such emergerey mmaeusuroes
nro to bo taken, Mortgngor shatl promptly notify Mortgageo of the commaenesmant of the
same and thoe monsures to be taken, which shall beo subject to Mortgagoe's spplovael. In o
event shall Mortgagor modify or reduce the slvwo or numbor of any parking spaecsoosted
on the Mortgaged Proporty without Morigagee's prlor weitten consent, which consent

shull not be unreasonably withheld,

7.22  Roplagamont of Flxtures nnd Porsonnlty. Mortgngor shall not, without the
prior wrltten consont of Morigngee, permit any of the PFlxtures or Perdonalty ‘o be
removeed at any time from the Real Bstate or Bulldings, oxcapt to the extent permitted
under the Scourlty Agreoment refoerrod to In paragraph 5.1 hareof.

7.23 Restoration Following. Any Casugalty. if any act or oceurrence of any kind or
nature, ordinavy or axtraordinary, foresecn or unforescen (Including any cansualty for
which Insurance was net obtalned or obtainable or condemnation for which the award was
obtalned or not obtualned), shall vesull In damage to or loss or destructlon of the
Mortgaged Property In an amount not exceeding $1,000,00, Mortgngor shall glve notlee
thoroof to Mortgageo and shall promptly, at Morlgagor's sole ceost and expense, and
roegardless of whether any insurance proceods or condemnation award, or any portion
thereofl, shall be sufficlent or ghall be made avatinble by Mortgageo for such purpose,
commanco and econtinue diligently to complete the restoration, repalr, replncement and
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rebuilding of the Mortgaged Property as nearly as possible to its value, condition and
character Immediately prior to such damage, loss or destruction,

7.24 Tax on_the [ndebtedness. [n the event of the enactment, after the date of
this Mortgage, of any law of the State of llinois dedueting from the value of the
Mortgaged Property for the purpose of taxation the amount of any lien thereon, or
imposing upon Mortgagee the payment of the whole or any part of the taxes,
assessments, charges or liens herein required to be paid by Mortgagor, or changing In any
way the laws relating to the taxation of morigages or debts secured by morigages or
Mortgagee's Interest in the Morigaged Property, or the manner of collection of taxes, so
as to affect this Mortgage, the debt secured hereby or Mortgagee, then, and in any such
event, Mortgagor, upon demand by Morigagee, shall pay such taxes or assessmentis or
reimburse Mortgagee therefer; provided, however, that if, In the opinion of counse! for
Mortgagee, (a) it may be unlawful to require Mortgngor to make such pnyment or (b} the
making of suech payment might result In the imposition of Intercst beyond the maximum
amount permitted by law, then, and In such event, Morigagee may elect, by notice in
writing given to Mortgagor, to declare the existence of an Event of Default hereunder,
agnd all of the, Indebtedness secured hereby shall become due and payable within sixty (60)
days from tbogiving of such nolice. Notwithstanding the foregelng, it is understood and
agreed that ¥ortgagor is notl obligated to pay uny portion of Mortgagee's federal or stiate
income tax.

Artiole 8
EVENTS OF DEFAULT

The term "Event of Defaulst shall mean the occurrence or happening, at any time
and frem time to time, of any ¢ne ar more of the following, without notice to Mortgagor
and without any grace period unlussotherwise expressiy set forth herein,

8.1 Payment of Indebtedness. 17 Mortgagor shall default in the due and punetunl
payment of all or any portion of {I) any installinent of prineipal or interest under the
Note as and when the same shall becomoe tue wad payabie, and sald default shall reinain
uncurod for a period of five (8) days nlter anyv applicable payment duate, o (1) any other
payment comprising part of the {indebtedness mgond when the sume shall become due and
payable, and sald default shall remain uncured fora period of ten {10) days after written
notice to Mortgugor tram Mortgngee. '

8,2 Performanee _of Oblignilon, if Mortgagor-or any other Affillated Person
shall default in the due obsorvance or performance of any-ot the Obligntions as und when
required and sald default shall vomaln uncured for n poriod” of thirty {30) days after
writtan notice to Mertgagor from Mortgageo,

8.3 Dankruptey, Reoelvership, insolveney, ete. Il veoluntany or involuntary pro-
cooedings under the Federal Bankruptey Codo 9huli e commenccd by or against Mort-
gagor or any othar Affiliated Person, or bankruptey, receivorship, Insolvency,
reorganlantlon, dissolution, liquidation or other similnr proccoedings sha!! de instituted by
or against Morigagor or nny othar AflHinted Perdon with respeat to all or pavepart of any
or all of Mortgngor's or any othor Aflillaled Person's property under Yae Federa)
Bankruptey Code or other law of the United Stated, or of any state or othereampotent
jurisdietion, and sueh proceoding shall be voluntary, or If involuntary, 13 nol_dizmissed
within sixty (60) days ot being commancod.

8.4 Laws Affeeting, Obligations und [ndebtedness, (€ subsequent lo the date of
this Mortgago, ahy luw 18 possed (n) which Tonders payment of (he Indebtedness and/or
performance of the matorlal Obligntlons by Morigngor or nny other Affilinted Person
uniawful or () whieh prohibits Morigagee from exerclsing nny of its rlghts and remoedioy
under the Lean Documents.

8.h Foreclosure of Other Liena, 1 the holder of a junlor or senior mortgnge or
other Hen on the Mortgaged Property (without hereby implying Morigagee's condent to
any such junior or senfor mortgage or other [en) declared n defnult or indtitwtes fovroviv-
sure or othor proveedings for the enforecement ol ity remedieos thereunder,

mloquntcly covored by insurnncu netuniiy colluuted, nncl Mortgngor fum lo dcpoa!! “I\h
Mortgugeo Lhe clnt‘lulunuy within t'ul'l)’"ﬂ\'n (45) days after written requoest from
Mortgngoeo,
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8.7 Tax on Indebtedness or Mortgage. !f any law is enacted which results in the
declaration of an Event of Default pursuant to paragraph 7.24 of this Mortgage.

8.8 Material Adverse Change. If there ocours, in the reasonable judgment of
Mortgagee, o material adverse change in the net assets or financial condition of
Mortgegor or any other Affilinted Person as reflected on any updated financlal statement
or as dlsclosed by an audit required by Mortgagee, compared to such party's net assets ar
financial ecndition as reflected on the financial statements submitted to Mortgagee as of
the date hereof.

3.9 False Representation. [f any material representation or warraniy made by
Mortgagor or any other Affiliated Person or others in, under or pursuant to the Loan
Documents shall be false or misleading in any respect on aor at ary time alter the date
when made, or if any materia! inaccuracy shall exist in any of the financisl statements,
operating information or other information furnished to Morigagee in eonnection with
the Loar Documents which materially adversely affects the value or condition of the
Mortgedod Property.

8.10 ( Enilure to Notify Morigagee of Default or False Representation. I Mort-
gagor or any ochzr Affiliated Person shell fail to notify Mortgagee in writing as soon as it
shall be practivrioie to do so upon learning that any material representation or warranty
made by Mortgagorar any other Affiliated Person to Mortgagee Is false or misleading in
any materinl resperi, or upon tearning of the occurrence of any event which with the
passage of time or tne giving of notice or both would constitute an Event of Default
under the Loan Documenis,

8,11 Fallure ta Obuain tiorigegee's Consent to Transfer or Finaneing, Subjecl to
the terms of paragraph 7.18 hereof, 1l Mortgagor shall make any unperinitted transfer or
financing In violatlon of paragrash 7.17 hereof,

8,12 Judgment, l.evy or Attasnment. [ any final judgment for the payment of
money In excess af Five Thousand Dollars ({$5,000.00) shail be rendered agains\
Martgagor, or il any writ, nttachment, levy, citation. lien or dlastress warrant shall be
issued against the Mortgaged Property or wnypart thereof or interest therein,

8,13  Inability 1o Pny Impositions and Cither Qebts, (I Mortgagor shall fail 1o pay
any of the Impositions when due, or {f Mortgoygeor shall suffer or pormit any other
accounts payable in eonnection with the Morigag:d Property to become past due, op {ff
Morigagor or any other Alfillated Person shall genaraily fall or be unable to pay its debis
as they come due, or shall adinit in writing Lis inability o pay 1ts debts as they become
due, or shall make a genern) assignment Tor the beneflit of ereditors.

8,14 QOther Indebtedness. If Mortgagor or any oihzr /Afliliated Person shall
default in the due and punctual performance of any agvenanss;, conditions, woarranties,
reprosentations or other obllgations, Ineluding, without limltmlan, the repayment of
indebtodnoss, under any documonts or Instruments evideneing o saauring any other
indebtedness owed to Mortgagee, and shafl {afl (0 oure duch dofau!t withix the applloable
cure or grace period, 1€ nny,

8,15 Default under Leases. If Morigagor defaulty undar any Lease,

Article 9
DEFAULT AND FORECLOSURYE

9.1 Remedies, I an Event of Default shall occur, Morigagee may, at is option,
exareise one or more or il of the following remuedies slther sucoessively or coneureentivi

9uhv L Accclerntion,  Doclare the unpald portion of the indebtedness to be
immedintely due and paynbie, without further notice or demand (each of whiah hereby is
oxprossly waived by Mortgagor), whereupon vhe snme shall become finmediately due and
payable,

9.1.2 Reeelver. Apply at nny time to p court having Jurtddietion fer he
appaintment of u receiver of \he Mortgngod Propurty, nnd of the Rents und Leasest and
sueh appointment shatl be mada by the court ay a matter of sirlet right to Morigoagee and
without reterence to the ndoqm\ey o inhdeguaey of the seeurily or value of the Mort-
gagod Property, ot to the solvoney or ingalveney of Mortgagor, and Morigagor dovs hores

«lh -
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by irrevocably consent to such appointment, The Rents shall be applied by the receiver
to the payment of the Indebtedness, as provided In Seetlon 9.5 hereof, or as otherwise

ordered by the court,

9.1.3 Entry on Morigaged Property. Enter upon the Mortgaged Property,
without force or with sueh force as is permitted by law, and without notice or process or
with such notice or process as is required by law, unless such notice or process is
wailveable, in which case Mortgagor hereby waives such notice and process, and take
exclusive possession thereof anad of all books, records and accounts relating thereto,

9.1.4 Power of Sale. To the fullest extent permitted snd pursuant o the
procodures provided by applicable law, exercise such power of sale as may be provided by
applicable law, and sell or offer (or sale the Mortgaged Property in such portions, order
and parcels as Mortgngee may determine, with or without having First takep possession of
same, to the highest bidder at public auction. Such sales shall be tnade in accordance
with the Legal Requirements therefor for the state in whieh the Morigaged Property is
located, (reluding, 1o the extent there relevant, the Uniform Commercial Code there in
effect, /ilo.hing contained in this Section 9.1.4 shall be construed to Himit in any way
Mortgagee's'vights to sell the Mortgaged Property by private sale f and to the extent
that such priviite sale is permitted under the laws of the state where the Mortgaged
Preperty is loented, or by publie or private sale after entry of g judgment by any court of
competent jurisdizilon ordering the same,

9.1,5. Fuilior Partial Foreclosure, Pursuant to the procedures provided by
applicable law, Institu'e and prosecute foreclosure proceedings with respeet to the Mort-
gaged Property; ar, {f Movigegee so clects, institute foreclosure procedures only with
respect to a portion of thadrdebtedness or to a portion of the Mortgaged Property (such
partial proceeding being hereirafter referred to as a partial foreclosure), Mortgagor
agrees that sale pursuant to apariial foreclosure, if so made, shali not in any manner af-
fect the remainder of the secured indebtedness, but as to such remainder this Mortgage
and the llen thereol shall remain-ir Tull foree and effect just as though no foreciosure
sale had been made under the provisizos of this paragraph 9,3.5. Notwithstanding the fil-
ing of any partial foreclosure or entry O{ a_decree of sale therein, Mortgagee may elect,
at any time prior to a [loreeclosure sale/pursuant to such decree, to discontinte such
partial foceclosure and to accelerate the-entire secured Indebledness by reason of any
Event of Defaunit upon which sueh partial forerlesure wos predicated, or by reasen of any
other Event of Default, and proceed with fud <oreclosure proceedings. It is further
agreed that severnl (oreclosure sales may be snzde pursuant ite partial {oreclosures
without exhausting the right of full or partial foreslosure sale for any remainder of the
secured Indebtedness, it being the purpose hereof to rrovide for a partia] foreciosure sale
of the secured (ndebtedness without exhausting the power o foreclose, nnd to sell the
Mortgaged Property pursuant to any such partial foreciosure for any other part of the
secured Indebtedness, whether matured at the time or subsequentiy maturing, and
without exhausting any right of acceleration and full foreclosurs.

9.1.6 Other. Exercise any other remedy specifically granted under the Loan
Documents or now or haerea{ter existing In equity, at law, by virtuc'of statute or ather-
wise,

9.2 Right and Authority of Recelver or Merigagee In the Evenl af Defaults
Power of Attorney, Upon the occurrence of an Event of Default hereuncel and entry
upon the Mortgagoed Preperty pursuant to pacagraph 9.1.3 hercof, or appointoient of n
recalver pursuani (o paragraph 9.1,2 hereof, and under sueh terms and condltions as mny
be deemed prudent and reasonabie, in Mortgagee's or the receiver's opinion under the ¢ir-
cumstances, all a1 Morigagor's expense, Morigagee or suid receiver, ns tho cose may te,
may do or permit any one or more of the following, successively or concurrently: {(a)
enter upen and tnke posseasion and control of the Mortgaged Propertiyy (L) take snd mpin-
lain possession of nil documenty, hooks, records, pupers and nceounts reinted to the
Mortgaged Proportyy (o) exclude Mortgagor. its agemy and omployees whoelly from the
Mormgnged Propertyy (d) monage and opernte the Murtgaged Propertyi (e} preserve and
maintain the Mortgaged Propeety: ([0 make repoirs and alterntions (o the Morigaged
Proparty; () completa any construetion or repair of the hmprevemoents on the Mortgaged
froperty with sueh ohanges, adaditions or modifientions to the plans and specifications av
intended digposition wnd use of the lmprovements under gonstruetion on the Mortgaged
Praperty as Momgagee may deem appropriate or desirable 1o place the Merignged
Properly In sueh condition as wlily In Mortgngee's sole judgment, make [t or any part
thercot rendily marketable ar rentables (W conduct w marketing or leusing program with
respect to the Mortgaged {Property, or cinploy o masketing or lensing agent or agents to
do g0, directed to the lease or snlo of the Mortgaged Property, under such other torms
and conditions as Mortgagee mav in its sale diseretion deem approprinte or desirnbloer ()
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cmploy such contractors, subcontractors, malerialmen, architects, engineers, consui-
tants, managers, brokers, marketing ugents or other employees, agenis, independemt
eontraciors or professicnals, as Morigagee may In s dlseretion deem approprlate or
desivable, to Implemant and effectuate the rights and powers herein granted; () exccute
oend delivar, in the name of Mortgrgor ns attorney-in=fact and agent of Mortgagoer, or in
its own name as Mortgagee or recelver, such documents and instruments ag are necessary
or appropriate to consumimate authorized transactions; (k) enter sueh leases, whether of
real or personal property, or teopancy agreemenis, under such terms and conditions as
Mortgagee or the receiver may In its sole discretion deem appropriate or desirable; (1)
colleet and receive the Rents from the Mortgaged Property; (m) eject tenants or
repossess personal property, as provided by law, for breaches of the conditions of their
leases or other agreements; {n) sue for unpaid rents, payments, lncome or proceeds In the
name of Mortgagor or Mortgagee; (o} maintain actlons n forelble detainer and actions in
distress for rent; (p) compromise or give acquittance for rents, payments, income or
proceeds that may become duej (q) delegate or assign any and all rights and powers given
to Mortgagee by this Mortgage; and/or {r) do any acts which Mortgagee or receiver in its
discretion. deems approprizte or desirable to protect the security hereof, and/or use such
measures. {2gal or equitable, as It may in its discretion deem appropriate or desirable lo
implement znd effectudte the provisions of this Morigage., Upon ihe ocourrence of an
Event of Default, this Mortigage shall constitute a direction to and full authority to any
lessee or oiliri third-party who has heretofore dealt or may herecafter deasl with
Mortgagor or’ Morigagee, at the request of Mortigagee, to pay all amounts owing under
any lease or othe: ugreement to Mortgagee without proof of the default relled upon. Any
such lessae or third-pasty is hereby irrevoeably authorized to rely upon and comaly with
(and shall be fully protected by Mortgagor in so doing) any request, notice or demand by
Mortgagee for the paymernt to Mortgagee of any Rents or other sums which may be or
thereafter become due undereiiis lease or other agreement, or for the performance of any
undertakings under any suchk les=s or other agreement, and shall have no right or dutv 1o
inquire as to whether any cdefault under this Mortgage or any of the other Loan
Documents has actually accurred-or is then exlsting, and Mortgagor hereby constitutes
and appoints Mortgagee, its azsignees, successors, transferees and nominees, &8s
Mortgagor's true and lawful attorne=/n/Tact and agent, with {ull power of substitution in
the Morigaged Property, in Mortgagors name and stead, to do or permit any one or more
of the foregoing deseribed rights, remedies, powers and authorities, successively and
concurrently, and said power of attorney shall be deemed a power coupled with an
interest and irrevocable.

8,3 Remedies Cumulative and Concurrent,) The rights and remedies of Mort-.

gagee as provided herein and in the Loan Documenis/shall be cumulative and concurrent,
and may be pursued separately, successively or togather against Mortgagor, other
obligors or the Mortgaged Property, or any one or more of inem, at the sole discretion of
Mortgagee, and may be exercised as often as occasion therefor shall arise. The (ailure to
exercise any such right or remedy shall in no event be conuztiuzd as a waiver or relense

thereof,

9.4 Waiver of Redemptlon, Notice, Marshalling, ete, To the zxtent permitted by
law, Morigagor hereby walves any and all rights of redemption from sale under any order
or decree of foreclosure of this Mortgage, or under any sale pursuan’ to any statute,
order, dearee or judgment of any court, on its own behall, and on bennll .of each and
every persoh acquiring any interest in or title to the Mortgaged Property Ovsany portion
thereof, Mortgagor Turther agrees, to the extent permitted by law, that !4, default
cecurs hereunder, neither Moctgagaer nor anyone claiming through or under it spa)-or will
set up, clalm or seek to take advantage of any homestead exemption. appracement,
valuation, stay, extension, moratorium or other laws now ar hereafter in foree, In ordor
to prevent or hinder enforcement or foreciosure of this Morigage, or absolute sale of the
property herchy conveved, or the {inal and absolute putting into possession thereof,
immediataly after such saie, of the purchasers thereat, und Mortgagor, for itsell and al}
who may at any time claim through or under it, hereby waives and releases to the full
extent that it may lfawlully so do the benefit of sueh laws and any and all rights 10 have
the assets comperisged in the seeurity intended to bo created hereby marsholled upon any
Foreciosure of the Hen hereot,

9.5 Application of Proeeecds. The proceeds of any sale or all or any portion of
the Mortgaged Property and the amounts generated by any holding, leasing, operation op
other use of the Moriguged Property shall be applied by Mortgngee in such order ns

Morigagee may at i1s eption eloet, for the following purposes:

{a) to the payment of nil of \he reasonnble costs and expenses of taking
possession of the Mortgaged Property, ana of holding, using, {easing, repairing,
Improving and  selling the samoe, including, without ‘!mitntion, payment of
reasonable attornovs’ feed and fovs of o recelver;
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(b} to the payment of acerued and unpaid Interest due on the Notes and
(c) to the paymaont of the balnnee of the Indebtedness,

9.6  Ng Conditlons Precedent to Exerclse of Romodiost Mortgugor shall not be
relieved of any Obligation by eeason oft {a) the luilure of Mortgagee to comply with any
requost of Mortgagor to forcalose the lien of this Mortgage or to enforee any provision of
the other Loan Documents; (b the release, regurdiess of consideration, of the Mortgnged
Property, or ahy portion thereol, or the addition of any other property to the Morigaged
Property; (0) any agrecmeny or stipulation extending, renewing, rearranging or in any
other way modifying the terms of the Loan Documents without first having obtained the
consent of, given notice to or paid any considerntion to Mortgagor, and in such evemt
Mortgagor shall continue to be ifable to make puyment according to the tering of any
sueh extension or modification agreement unless oxpressly roeleased and discharged In
writing by Mortgagee: or {d) any other act or ovourrence save and except the complote
payment o the Indebtedness and the complete fulliliment of al} of the Obligations,

9.7 mdemnity. Mortgagee shall not be obligated to perform or discharge, not
does it herehy undertake ta perform or discharge, any obligation, duty or {ability of
Mortgagoer, and 1o the extent provided by law and oxceept for Mortgagee's wllful mis-
conduct or gross negligence, Mortgagor shall and does hereby agree to proleat, indem-
nify, defend and o -Mortgages harmless of and from any and all Hability, loss, cost,
expense or damage ‘wrich It may or might incur in the exercise of {ts rights, remedies,
powers and authority hereunder, and of and from any and all clalms and demeands whatso-
ever which may be asserted against it by reason of any alleged obligations, undertakings
or liabilltles, Should Morizagee tncur any such llability, loss, cost or damage of or in the
defense of any claims or demesds, the amount thereofl, lneluding cosis, expenses and
reasonable attorneys' fees, sYall be sceured hereby, and Morigagor shall reimburse
Mortgagee therefor immediately /upon demand, with interest aceruing at the Default

Rate.

9.8 Discontinuance of Proceedings. (n case Morigogee shall have proceeded to
invoke any right, remedy or recourse pe/miited under the Loan Documents and shall
thereaflter eleet to diseontinue or abandon wame For any reason. Mortgagee shall have the
unquatified right so to do and, in such anlerent, Mortgagor and Mortgagee shall be
restored to their former positions with respecttorthe Indebtedness, the Qbligations, the
Loan Documents, the Morigaged Property anaotherwise, and the rights, remedies,
recourses and powers of Mortgagee shal) continue as ¢ the same had never been invoked.

Article 10

MISCELLANEOUS

10.1 Future Advances, This Morigage is given to secure pepyment of the Nate,
whether the entire amount thereof shall have been advanced to Mor:gagor al the date
hereof, or at a iater date, and to secure the payment and perfaormancs of all other lia-
bilitles and obligations of Mortgagor under the Note or the other Loar. Doocuments, and
any othar amount or amounts which may be added to the Indebtedness undee 20e terms of
this Mortgage, all of which Indebtedness being equally secured with and having-the same
priority as any amounts advanced at the date hereof, [t is agreed that ‘anv future
advances made by Mortgagee to or for the benefit of Morigagor rom Lime to tilme under
this Mortgage or the other Loan Documents shall be deemed to be obligatory,; and the
amount of any such advances, and all interest accruing thereon, shall be equally secured
by this Mortgage and have the same priority as all amounts, i{f any, advanced as of the
date hereof and be subject to all of the terms and provisions of this Morigage. The 1oial
amount of incdebtledness that may be so secured may increase or deerease from time 1o
time, but the total unpaid balance so secured at any one time, plus interest therean, pius
any disbursements made for the pavment of taxes, ievies, insurancoe or olher liens,
charges or cneumbrances on the Mortgaged Property, plus interest on such disbursements
at the DRefault Rate, sholl not exceed Five Hundred Percent {(580%) of the face amount of
the Note.

10,2 Yurther Assurances. Maortigagor, upon the reasonable request of Morigagee,
will execute, acknowledge and deliver sueh further {nstruments (including, without [imi-
tation, a declaration of no set-off) and do sueh further acts as may be necessary, desir-
abie or proper to carry out more elfeclively the purpose of the Loan Documents,
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10,3 Recording_npd_Filing. Morigagor will cause the Loan Documents and ull
supplements theroto at all times to be recorded npd fMiod {n such manner and In sueh
pinces ns Mortgagee shall roquest, and will pay any recording and llng taxes, fees and
other charges in connccetion thereiwith,

104 Notige. All nolicoq. demands, requests and other communicalions required
glven If dollvered by nmssmmur or if sent by .8, flrst clads mill, postage prepuaid,
addressed to tho party for whom it 1s Intended at Mortgagor's Address or Mortgagee's
Address, ns the cnse may be, and If to Mortgagoe, with a copy to Coffield Ungarett
Harerls & Slavin, 3500 'T'hree FPlrst Natlonal Pluwn, Chicago, lllinely 60802, Attontions
James E. Lentz, Esq., and Il te Mortgagor, with o copy \o Barack, Forrazzano,
Kirsehbuum & Perlinan, 333 West Wacker Drive, Sulte 1120, Chiengo, lllinels 808608,
Attentiont  Both 8, Pearson, Esg., Notiee will be deemed o have been given upon
delivory if deilvercd by mossenger or on e date of mailing Il malled, Any party may
dosignate n change of addrays by weitten natlee to the other.

105 ) Mortgugee's Right to Perform the Obligations, ! Mortgager {olls ‘o make
any puymon' or perform any act required By the Note, the fouan Documents or the Legal
Roquirements, \Mortgagee, without any obligation so 1o do and without walving any other
right, vremedy ol recourse, may, upon three {3) days weitten notice to Mortgugor {excopt
In the event crimp-amergency), make such payment or perform sueh act at the expense of
Mortgagor. All tuisz so paid by Mortgagee and nil costs Ineurred in connection there-
with, together with'lpcarest thereon at the Defnult Rate from the date of payment, shall
constitute pari of the/l=debtedness secured by this Mortgage and the Loan Documents,
and shall be pald by Morizagor to Mortgugee on demand or, upon fallure to pay on
demand, shall be included'lr’ eay judgment of {oreciosure,

10.6 Modifleation. The Lean Documents and the terms of ench of Lthem may not
be changed, walved, discharged on terminated orally, but only by an Instrument or
instruments in writing signed by *ra party againgt which enforcement of the change,
walver, discharge or termination is ustoited,

10.7  No Walver. All options and righis of election herein provided For the benelit
of Mormgagoe are continuing, and the fallure to exercise any such option or right of
election upon a particular default or breach or. upon any subsequent defaull or breach
shall nol br construed as walving the righl ¢ cxerclse suah option or election at any
later date. No excrecise of the rights and powers icrein granted and no delay or omission
in the exercise of such rights and powers shall be ¥eld to exhaust the same or be con-
strued as a walver thereof, and evepy such vight and nower may be exercised at any time
and from time to timo.

10.8 Subrogation. If the proceeds of Lhe Note are w'tiiized In whole or In par! to
pay off any existing llen against the Mortgaged Propertv’ ur_any portion thereof,
Mortgagee shall be subrogated to any ond all rights of the halder of any such ien,
whether or not |t Is nssigned to Mortgagee, and said llens are hereby renewed, extended
and earried forward in full lorce and effect for the benefit of Mortyazee.

10,9 Morigagee's Costs and Expenses. Mortgagor Further expressly covenants and
agrees o pay to Mortgagee all reascnable costs and expenses of every ind paid or
incurred by Morigagee in any way in connection with the Note, this Mortguge or olher
Loan Documents, and the protection of the Mortgaged Praperty or the maistenance of
the lien of this Mortgage, and the security interests under the sther Loan Doeuments, or
otherwise in conneation with the determination and exercise by Mortgagee of any of its
rights or remedles under the Loan Documents upon the occurrence of any event whieh,
with the passage of time or the giving of notice or both, would constitutie a default or an
Event of Default hereunder, including any and all expenditures for documentary
evidence, title insurance, minutes of foreclosure. or any abstract or opinion of title o
the Mortgaged Propeorty, and all similar loes. costs, charges and expenses, and including
all attorneyvs' fees and slenographer's fees paid or incurred by Morigagee In any suil or
legal proceeding, oe {n preparation of in anticipation of deelaring o default or Event of
Default or in preparntion or in antieipation of sueh suit or proceeding, regardless of
whether such suit or proceeding is actunlly instituted, [ncluding, without limitation, any
bankruptey or insolvency proocceding, probate proceeding, or other progeeding in which
Mortgagee may in its diseretion intervene {n order to protect {ts security, or appenl from
any of the foregoing, or otherwise pald or ineurred by Morigagee in obiaining legal
adviee regarding its rights and remedies under the Loan Documents, or in determining
whether 1o declare a default or Lvent of Default hereunder. All such reasonable [ees,
costs, charges and expenses shall constitute so muech additlonal indebtedness evidenced
by the Note and secured by this Mortgage, regardiess of whether the » ime may cause the
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Indebtedness securad hereby 1o exceod the face amount of the Note, and shall be
immediately due und payable when ineurred, with interest agerulng thercon at ihe
Default Rate, and shall be ailowed In any decroe of foreciosure hereof, No proceeding to
Toreclose thiy Mortgege, whether u decroo of foveclosure shali have been entered therein
or not, shall be dismissed, nor shail a rolease of this Mortiguge be given until all sueh
axpensoes, ahargos and cosls of Mortgageo shall have been paid in full,

10,10 Usury, It 18 expressly stipulnted and agreoed to be the intent of Mortgagor
and Movtigageo to at all timeg comply with applicable law now or herealter governing the
Interest payoble on the Noto or the lean secured hereby, [ the npplicable law {8 ever
rovised, repoalod, or judicinlly interpretod so as 1o render ysurious any atmnount called for
under the Note {or under any other instrument evidenelng or relating to any of the
secured lndebtodness), or vontro¢ted for, charged, tnken, reserved or recelved with
respoct to the loan secured hereby, or If Mortgugee's accaleration of tho Nole or any
prapaymont by Mortgngor results ln Morigngor having pald any interest In excess of thmt
permitted by law, then it Is Morigagor's and Mortgagee's express Intent that all excass
amounts tiereioforo collected by Morigagee be eredited on the principal baivnce of the
Note (or; ‘. the Note has boen pald in full, refunded to Mortgagor), and \ho provisions of
the Note odd this Morigoge nnd the other Loan Documents immedlately be deemed
reformed andd the amountis therenfter collectible hereundor and thercunder reduced,
without the nozensity of the vxecution of any new document, so a8 to coimnply with the
then apglicabie-iray, but 50 as to permit the recovery of the fullost amount olherwlde
enlied for heraundav.and thercundoer,

10,11 Successorr and Assigng; Covenants Running with the Land, ‘'The terms, pro-
visions, covonants and conditions hercol and of tho other foan Doenments shall be
binding upon Mortgagor owary other Affilinted Peorson, thelr respective helrs, devisoos,
representatives, suceessors ‘and-assigns, and shall inure 1o the benefllt of Movrignger and
s respective successory, substitutes and assigns, and shall constitule covenants running
with the land, ‘This subpaeagrapn/ad, 11 shall In ne way be constirucd to imply any consent
by Morigagee o any unperimitted tweazfer us set forth herein,

10,12 Confllet of ‘Terms, ‘The sorms. provisions, covenants and conditions af this
Mortgnge shall be construed {o such o manner as to be conglstent with the terms and any
other instruments executed In connectlon with or as security for the Note: provided,
however, in the event of confliet hetween the terms of this Momignge nnd the terms of
the other Loan Documents, the torms of this Mortzage shall control,

10,13 Applicable Law. 'I'he rights and obligriions of the parties herelo shall be

governed by and construed {n aceordance with the japsrof the State of Hllnols, except o
the extent that Federal law must preempt the applicablliyy of state usury or ather laws,

10.14 Dusiness Loub., Morigagor acknowledges and agiees that (a) the Note, this
Mortgage, and the othoer Loan Documents have been negotintee, executed and delivered
in the State of lilnols; (b) the proceeds of the Mote will be useddor u "buginess purposne”
as specified in Secotlon J(1}e) of Paragrapn 8407, ch. 17 of the ilinris Revised Statutes,
and that accordingly, the principal obligation secured hereby consiliutes a business loan
which comes within the purview of sald paragraphs and (¢} the IndeLtudness and the
Obligations secured hereby are an exempted transaction under the Truth-ln-lending Act,
15 U.8.C. §§1601, et seq.

10.15 No Joint Venture; No Third Party Beneliclury. Mortgagor neknolvledges and
agreos that in no event shall Morigagoee be deeined to be a partrer or joint venturer with
1t.  Without {imitation of the foregoing, Mortgagee shall not be deemed to be such a
partner or joint venturer oh aceount of its becoming a mortgagee in possession or exer-
cising any rights pursuant to this Mortgage or pursuant te any other instrument or docu-
ment seeuring any portion of the Indebtedness or otherwise, No other persen shnli be
deemed to have uny pight or priority uander this Mortgage 10 any extent ar for any
purpose whatsoever, nor shall any other person have uny einim or pright of action with
respect to \he Morigaged Property or proeceeds of the Indebtedness. or be deemeoed a
third-party benelicinry under this Morignge or under the otner Lonn Documents,

10,18 Yeverability. The other [ean Documents are intended to be perfornied in
gccordance with., and only to the extent permitted by, all applicable Legal Require-
ments. IF any provision of any of the other Loan Documents ar the nppiication thercot to
any person or circumstance shall, for any reasch and lo any extent, be invalid or
unenforceable, neither the remainder of the instrument in which such provisior is
tontained, nor the application of such provision teo other persons or cirecumstances nor the
other instruments referred to herein shall be affected thereby, but rather shall be
enforeed to the greatest extent peemitted by law, it is hereby expressly stipulated and
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agreed to be ihe intenl of Morigagor and Morigagec lo at oll times comply with the
usury and all other laws relating to the olher Loan Documents. {f at any time the
applicable Legal Requirements render usurious any amount called for in any Loan
Document, then It {3 Morigagor's and Mortgagee's express Intent that such document be
enforeed to the greatest extent permitted by law, so0 as to comply with the ihen
applieable law, and so as to permit the recavery of the fuilest amount otherwise called
for in such other L.oan Documants,

10,17 Reloase Upon fayment and Discharge of Mortgagor's Obiigations. If
Morigagor shall Tully pay ail principal and interest on the Note and all cther [ndebtedness
evidenced and sceured horeby, and perform and comply with all of the Obligatlons to be
performed and complied with by Mortgugor, then this Mortgage shall be setlsfied, and
Mortgagee shall thereupon release this Mortgege ond the lien thereof by proper inatru-
ment upon paymant and discharge of nll indebtedness sceured hereby and, if sllowed by
law, upon payment to Mortgagee ol u reasenable fee for the preparation of sueh release,

10.48) Roport of Real Estate Treansagtlon. Mortgagor has made or provided for
making, ot sl muake or provide For making, oen a timely bdasgis, uny reports or relurns
reguired uavsy Seetlon 6048(e) of the Internal Revenue Code of 1986 (and uny similar
repocts or patirag required by state or loanl law) relating to the Mortgnged Property,
notwithstundizz too fact that the primary reporting responsibility may fall on Mertgageo,
counse!l for Mortgagre, or same othar thivd paety, Mortgagor's obilgations under inls
paragraph shall bo  diomed to be satisfied IF proper and timely reports and returng
required undor \his pararraph are filed by o titlo compnny or real estote broker invalved
in the real estata trausnction relating to the Mortgaged Property, but nothing comtained
horef{n shail be construed to »zquire sueh returns or reports to be filod by Mortgagee or
counsel for Mortgagee,

10.19 ILimited Non-Reecursz Provision, Netwithstanding any other provision
contained In this Marigage, ih the oeant of any delault under the lerms hereof or of the
Note or of any other Loan Docuwmeny, ot upon maturity of the Note, whelher by
neceleration ar tho passage of time Srothorwise, the recourse of Mortgnpgee shall be
limited to ludiclal foreolosure and the olver remedies set Forth hereity or I the other
Loan Decuments againal the Morigagead Property, except as sot forth below, and, subjeut
to the hinltatlons expressiy sot tfomh boicw, there shall be no personal lability of
Mortgagor or ity purtnors for the puyment of peine!pal or interest or other amounts which
inay be due and pavable on or under the terms-ol the Note, this Morignge or the other

Loan Documonts, Mortgagee shall look solely 1o vie Mortgnged Property and any othor

seaurity granted to Mori\gagee under the terms hevesfs und the other Loan Documents
upon foreclosure of the llen hereol and of the otvhier Lzean Documents, and shall noy
{nstitute, yeok; obtain or take any defleiency or monetary jutpment ogainst Mortgagor orv
its partners, ar agningt any property of Mortgagor orjiw puartners other than the
Mortguged Property, for any amounts unsatisfied after the aoplination of the Morigaged
Property and othey security granted to Mortgagee under the teims of this Morigage and
the other Loan Documents, and the procceds \hereof; provided, hewever, that nothing
contalned (n this paragraph shall in any manner or way release, uffpob or impalrt (8} the
existence of the debt evidenced by the Nete; (B) the enforecabliicy 7 the lons and
security literests orentett by this Mertguge and the other Loan Documnints; (o) the right
of Mortgageo to recover frowm Morigagor nny funas, damages or costs (Invivaing, withom
limitation, reasonable nttornoys' foes) incurred by Morigagee as a result el fraud or
material miscepresentation by Mortgagort {(d) the right of Morigagee to recover from
Mortgageor uny condemnation or Insurance procoeds which are not utillzed (n accardance
with the teems of this Mortgnge and other Loan [Jocuments; (@) the right of Mortgagee to
recover from Mortgagor any (unds, damages or costs incurred by Mortgagee in
eonnection with the pnyment of any Impositions (o8 defined {n the Mortgage) not paid by
Mortgagor in accordance with the terms ol this Mortgage; ([} the right of Morigagee
after nn ogourrence of an Event of NDefault under this Mortgage or any of the other Loan
Doeuments to recover from Mortgagor any rents or other lncome received by Morigagor
from tenants of the Mortgaged Property from and after sald Bvent of Qefaults (1) the
right of Morvtgnges after the cccurrence of an fvent of Default to recover from Mort-
gagor any funds, damages or vosts incurred by Mortgagee as a resuit of any intentionni,
materind waste of the Mortgaged Propeetys (B) the right of Mortgagee to recover rrom
Mortgagor any sus expended by Morigagee in performance or complinnce with all
covenalits, agroements and provigions of uny of the lLweases whieh Is so expended by
Mortgagee as a resuit of Morigagor's wiliful negleet ar refusal to so perform said
obligations or as a result of anv intentional acy or omission of Mortgagor intended to
prevent, or tending to prevent, Mortgngee from recovering any renials lost by reason of
Morigagor's intentional nonperformance of said obligationst and (1) the right of
Mortgagee after the oceurrence of an Event of Default to recover from Mortgagor the
full amount al all security deposits, including any inlerest acerued thereon, held by
Morigagor pursuant to \he Leases.
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed as of
the day and year first above written.

RIVER BEND LIMITED PARTNERSHIP, an
Hinoia limited partnership

By: LAMBERT TREE PROPERTIES, LTD,,
an Mlincls corporation, its scle general
partnership

ATTEST: [SEAL]
By: By: )

Name: Name: Lawrence E, Davis
Title: Title: President




UNOF [extishi.alC O PoYs

PROMISSQRY NOTE

$1,000,000.00 Chicago, !llinois
May ___ , 1983

FOR YALUE RECEIVED, RIVER BEND LIMITED PARTNERSIUP, an linois limited
partnership (hereinafter referred to as "Maker"), hereby promises to pay to the order of
CONFEDERATION LIFE INSURANCE COMPANY, s Canadian mutual insurance company
{hereinafter referred to as "Payee"), at Its office in Chicago, llinois, or at such other
place as Payee may from time to time designate, In the manner hereinafier provided, the
principal sum of ONE MILLION AND NO/10§ DOLLARS ($1,000,000.00), in lawful money
of the Unlted States of America, together with interest at the rate of Nine and One-
Quarter Percent {9.25%) per annum (hereinafter referred to as the "Interest Rate'),
subjeecl to_adjustment as hereinafter set forth, (rom the date hercof on the balance of
principal-cetmaining from Lime to time unpald, as follows:

{{) On the day ol the disbursement of the principal sum, Moker
shall pay *c Payee an instaliment of prepaid interest only en the principal
balance wutitanding hereunder from the date of disbursement to the last day
of the calendar month in which disbursement ocecurs,

(i} ©u Abka flrst day of the second eslendar month following Lhe
calendar month in whiah disbursement occurs and on the Tirst day of each of
the next one hundred decty-three (143) consecutive calendar months there-
after, Maker shall pay to Payece in arrears cqual monthly instaliments of
principal and Interest in *ne amount of EIGHT THOUSAND TWO HUNDRED
TWENTY-SEVEN AND NOA RS Dollars ($8,227.00) enlculated and determined
on the basis of the Intercs? -Rate and u thirty {(30) year amoprtization
sehedule, subject to adiustment re/aereinafter set forth, Al payinents shall
e apalled {irst to interest ang tnen to prineipal outstrnding hereunder,
exeept that if any advance made by /rayee under this Note or under any of
the Loan Documents (as herelnalter delined) or any late payment oharge is
not pald wlhen due, Payee shull have(\he option of applylng any monies
received from Maker to paviment of sueniarfvances or charges plus Interest
thercon before appiying any of such monles'to vny ingtallment then due,

(1) Al of the unpaid principal balanc cutstanding hercunder and
any unpaid interost acerued thercon and all other surs which may be due and
owing pursuant to any of the other Loan Documenty {ay hereinaflier defined)
shall be due und pavable, i not sooner pald and Ji-net sconer due by
acceloration, or as otherwise hereinafier sel forth, coMay 31, 2000 (the
forogolng applicable date being herelnafter referred to ra the "Maturity

Date™),

Intorest shell be onleuwlated horcunder on the busis of & 380-day yzar, In the event
the unpald principal balance of this Noto beeomes due and payable on'a duta other than
the first day of a calendar month, a finul payment of interest at the rate prodided tn this
Note shall o due and pavablo on sueh date,

This Nete is seeured by o certnin Mortgage, Aggignment of [enses and oourity
Agreoment of even date herewlth executed by Maker (hereinafier referred to ns the
HMartgage'), which pertaing to cortain rea) estale jocalod nt 1924-1992 River Rond, Des
Plaines, Cook County, Nlinold, and legally deseribed on Bxhiblt B attsehed ‘o the
Morigoage (hercinuftor referred to us the "Reoal Estote”), and {8 further secured by othar
Loan Daocumenty (us delined in the Morigage} all of which documents bear oven date
herewith,

Payee shall have the eigiity byt sot the otlligation, 1o adfust the interest Rate on
May 31, 1991 (thve "Early Masurity Date') In the Yollowing manner:

(1) Payee shall deliver to Maker sweitten notiee not more Lhan 120
davs nor legs than 90 duys prior 1o the Harly Matueity Date (the "Adjustment
Natiee”l, which shall speelfy the rate of Interast (the "Adjusied Interest
Rate'") othier than the Intorest Rate which shail be effective ag of the Eprly
Maturity Date, and the new montidy fastallments of princlpal and interes)
(the "Adlusted Monthly [nstnilments”) 1o be due and payable as o result of
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sueh Adjusted Interest Rate. The Adjusted Interest Rate shall be Payee's
then current three (3) year term rate for first mortgage loans made to
finance retail shopping centers of a quality similar to the retail shopping
center located on the Real Estate; and

{11y Payee and Maker shall, within sixty (80) days after receipt of
the Adjustment Notice by Meker, enter into an amendment to this Nole (and
amendments to such other Loan Decuments as Peyee shall require) 'n form
and content satisfactory to Payee setting forth the Adjusted Interest Rate
and the Adjusted Monthly instaliments,

If the Adjustment Notice has been timely made by Payee and if the event deseribed
in clause (ii) immediately above has not been timely accomplished, then, in that event,
the entire amount of prineipal and interest and all other amounts then remaining unpaid
an the Loan shall be due and payable on the Early Maturity Date without a prepayment
penalty, iraluding, without limitation, the Prepayment Premium as hereinafter deflined,

In the event the term of the loan evidenced hereby is continued beyond the Early
Maturity Date 'n accordance with the above deseribed terms, Payee shall have the right,
but not the oo'igation, to adjust the Interest Rate {or the Adjusted Interest Rate, if
applicable} on ifoy 31, 1994 (the "Second Early Maturity Date"). The same procedure
described above for the Early Maturity Date interest rate adjustment shall be applied to
the Second Early Matierty Date interest rate adjustment.

In the event the terriof the loan evidenced hereby is continued beyond the Early
Maturity Date and the Sscind Early Maturity Date in accordance with the above
described terms, Payee shali have the right, but not the obligation, to adjust the interest
Rate (or the Adjusted Interes. Rate, |f applivable) on May 31, 1997 (the "Third Early
Maturity Date"). The same prosedure deseribed above for the Early Maturity Date
interest rate adjustment shall be cpgiled to the Third Early Maturity Date interest rate

adjustment,

[n the event Payece does not esercise ity right to adlust the Interest Rate upon any
Early Maturity Date, this Note and the otier loan Documents shall continue and remaln
in full Torce and eifect upon all terms and colid’tlons stated therein,

Provided o default exists under the terms. ofthis Note or other Loan Documents,
and whethue or not Payee delivers the Adjustment Morice deseribed above, Maker, at (ts
option, may prepuy on the Early Matupity Date, the Hzeond Early Maturity Date or the
Third Early Maturity Date, as the case may be, the entivz oalance of prineipal and Imer-
est then remalning unpald hereon without Prepayment Prembim {as hereinnfter defined),
penalty or service charge fee, provided that Maker notiflea’Payee of Its intent to prepay
the Note on the Early Maturity Date, the Second Early Maturliv-Date or the Third Early
Maturity Date, as the case may be, by written notiee dellvered ta Payee not loss than
sixty (80) days nor more than ninely (80) days prior to the Eariy-Maturity Date, vhe
Second Early Maturity Date or the Third Enrly Maturity Date, o8 the rase may be.

Excopt us specifienlly provided In thls paragraph and in the above Interest Rate
adjustment provisions and in the Mortgage, no prepayment of the (ndebtediess evidenced
by this Note Is permitted. Provided that Maker {8 not then in default under ire terms of
this Note or any of the other Loun Documents, Maker shail have the privilege te prepny
In full, but not In part, the entire unpaid prineipail bainnee hereunder nt any timh grior o
the Maturity Date upon giving Payee not less than sixty (60) days prior written notiee of
such prepayment: provided, however, in the event that Maker so elecls to prepay the
entire unpaid prinelpal balonee hercunder, in addition to the unpaid principal balance and
all interest neerued thereon, Maker shall pay to Payee the Prepayment Premium, Maker
ageeas that in the event Maker notifies Payee of Maker's Intention to prepay this Note,
the dute dosignatod Tor sueh prepavment shall there and then bevome the Moaturity Date
amed Maker shall be obligated to make such prepavment in Cull on that date, The parties
ageoe and neknowledge () the puutles dhove negotinted In advanee the Propavitem
Premium provided tor heteln, bBoth parties being repregented by counsel or having the
apportunity to consult counsel (D) the Prepaymont Promium is reasonndled (i) the Pre-
payment Premium shall be patd immediately upon any prepayment not nilowed hereunder
{iv} there is good and valuable consideration for the agreement o puy sueh Propaymem
Promiums and {v) Maker shall not be pecmittod alter exevution horeof to clnim otherwise
than as agreed to hovein,
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"Prepayment Premium™ means an amount equal to the unpald principal balance
hereunder {inciuding accrued interest) at the time of prepayment multiplied by the
Monthly Interest Payment Differential (ag hereinafier defined} which Is then discounted
at the "'roasury Yleld"” rate over the Comparison Perlod {as hereinafter defined).

"Monthly Interest Payment Differential” equals one-twelfth (1/12) of the amount (if
any) by which the effective annual Interest Rale (or effective annual Adjusted Interest
Rate, If applicable) hereunder {i.e. the Iinterest Rote, or Adjusted Interest Rate, If appli-
cable) as of the date of such prepayment exceeds the Treasury Yield {as hereinafter
defined) for the period of time that most nearly equals the remainder of the Comparison
Perilod.

"Comparison Period” means the period from the date of such prepayment through
the next to oceur of the Maturity Date or the Early Maturity Date, the Second Early
Maturity Date or the Third Early Maturity Date, as the case may be.

"rveacury Yield” means the yieid in percent per annum of the Treasury Constant
Maturities {or the Comparison Period as published in document H.15(519) {presently
published by the Board of Governors of the Federal Reserve System titled "Federal
Reserve Statisvien! Release") For the calendar week iminediately preceding the calendar
week in whicil thz prepayment oceurs, If the yield of the Treasury Constant Maturities
for the calendar weeic in question is not published on or before the business day preceding
the date the Treasur; Yield in question is to become effective, then the Treasury Yield
shall be based upon tha-yield of the Treasury Constant Maturities for the length of time
from the date of prepayment to the earlier of the Maturity Date or the nest occurring
Early Maturlty Date for the most recent calendar week for which such publication has
acccurred. If no yield for/ Trezsury Constant Maturitles is published for the specifie
Comparison Period specified 11 this Note, the Treasury Yield for such Comparisan Period
shall be the weighted average o/ ihe yields of the Treasury Constant Maturitles most
nearly corresponding to the specifiz-Comparison Period specified in this Note. If the
publishing of the yleld of Treasury Tonstant Maturitles is ever discontinued, then the
Treasury Yield shall be based upon tile index which is published by the Board of Gover-
nors of the Federal Reserve System in réplecement thereof ory if no sueh replacement
index is published, the index which, in L=nder's reasonable determination, most nearty
corresponds to the vield of the Treasury Conitent Maturities.

Notwithstanding anything to the conmtrary contained herein, Maker shall not be
obligated to pay any Prepayment Premium te’ eyee if, (I} st the time of sald
prepayment, the Treasury Yield is equal to or greptze than the then effective annual
Interest Rate (or effective annual Adjusted Interes) PRate, if applicable) for the
applicable perled, or (11} Maker prepays the entire unpa.d prineipal balance hereunder in
accordance with the terms of thls Note,

As used herein, the term "prepayment' shall mean any evedt whereby the principal
valance cutstanding hereunder, together with Interest due and awirg thercon, is fully or
partially satlsfied in any manner, whether voluntarily or involupiarily, prior to the
Maturity Date, including, but not limited to, payment after the Matur’iy \Date s aeceie-
rated, payment by any holder of a subordinate interest in the property epaumbered, pay-
ment by any sale under court order or trusteec's sale or deed in lieu thersof, or payment
by sale or other method under any bankruptey or lnsolvency proccedings.

Maker, by the signature appearing immediately following this paragraph, cipressly
waives any right to prepay the loun evidenced hereby, except as specifieally provided in
this Note. Therefore, if the maturity of this Note 1s accelerntod by reason of any default
hereunder or under any document securing or exccuted in connection with this Note, or
the (ndebtedness due hereunder s satisfled in full or in part in some other manner
whereby a Prepayment Premium Is nol waived hereunder or under the Loan Documents,
Maker agrees that any tender o cure such defauft and any prepayment ot the
indebiedness evidenced hercty resulting from such default, ineluding nny redemption foi-
lowing forcclosure of the Mortgage whivh secures this Note, snnil eonstitute an evasion
of the resteivtions on prepavmaent set foeth horein and shnil bo deemed o voluntary pre-
puyment. Aceordingty, to the extent permitted by tnw, Paves may impose us o condition
to accepting any such tender, and may bid at any fercclosure sale under the Morigage
whieh seoures this Note, the Prepayment Premium thot would otherwise have been due in
connection with a propayment made on such date,  Maker acknowledges that it s u
knowlodgeable real astate developer or investor that Cully understands the effect of the
walver contained ubove, constders that the making of the loan by Payvee nt the interest
eiite set forth above 1§ sufficiont congideration for such waiver, and understands that
Payee would not make this loan without sueh walver,

.3 -
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River Bend Limited Partaership, an Hlinols
Hmited pattnership

By: l.ambert Tree Propertles, Ltid.,, un
[{tinols corporation, ity sole general
partner

By

(f (1) Maker fails to pay any installment or payment of principal or interest ar other
charge dive hereunder or under any of the Loan Documents when due, or (II) if at any time
hereafter e right to foreclose or exercise the remedies avallable under the Mortgage or
other Loan/Daauments or to accelerate this Note shall scerue to Payee under any of the
provisions ccntatned in this Note, the Mortgage, or the other Loan Documents, including,
without llmitatior, by reason of the Real Estaie or any part thereol, or any legal, equit-
able or benefieizl Interest therein, being seold, asslgned, transferred, conveyed,
mortgaged or othepwise liened or encumbered to or in favor of any party other than
Payee, or by reason of /Maker or any beneflelary of Maker entering into any contracl or
agreement for any of/ine foregoing, or (iii) if at any time hereafter any other defauly
oecurs under the Mortgagy or_any of the Loan Documents, und Maker falls to cure any of
the events speeiffed in (1,711 or (iil) in this paragraph within the time period, Il any,
provided for curing the same urder the terms of the Mortgage or other Loan Documents,
then at the option and election of Payee, and without further notice, grace or
opportunity 1o cure, the entire urpsid principal baiance outstanding hereunder, together
with all interest acecrued thereon, stali be accelerated and become immediately due and
payable at the place of payment aforeszid,

In case the right to accelerate this Note'shall accrue by reason of any of the events
of default referred to in the preceding paragraoh, in lieu of or in addition to any other
right or remedy then available under this Notew: the other Loan Documents, Payee shall
have the right and option, without further notice/ tn implement, as of and {rom the date
of default, the "Default Rate™ (as hereinafter deflued) to the entire principal baiance
outstanding under the Note and all acerued interestithereon. TFor purposes of this Note,
the "Default Rate" shall mean the rate of Five Perscitl (5%) per annum in excess of the
rate of interest otherwise applicable under this Note, unless prohlbited by applicable law,
in which event at the highest rate permitted by applicable low,

Notlwithstanding the receipt of any monthly installment pojzment within any cure or
grace period and without limiting the foregoing, Payee shall have it option, in lieu of or
in addition to acceleration and/or Implementing the Delault Rate ard/or exercising any
other right or remedy, to require that Maker shall pay to Payee a l=te payment charge
equal to Flve Percent (5%) of any monthly instailment payment not reccived prior to the
expiration of any applicable cure period to partislly defray the adcitiornal expenses
{ncident to the handling and processing of past due payments. The J{oregoing late
payment charge shall apply indlvidually to all past due payments and shali be subject Lo
no daily pro rata adjustment or reduction.

Tlme is of the essence hereof,

Maker, for itsclf and its successors and assigns, and cach co-maker, endorser oy
guarantor, il any, of this Note, l'or their successors and assigns, hereby (orever waives
praesentment, pratest and demand, notice of protest, demand, dishonor and non-payment
of this Note, and all ather notices in connection with the dellvery, neceptance, performs-
ance, delfault or enforecment of the pavimant of this Note, and walves and renounces nll
rights to the bepetits of apy statute of Hmithtions and any moratorium, appraisement,
exemption and homestead law now provided or which mny hepredy be provided by any
foderal or state statute or deeisions, Including, but not limited to, excmptions provided
by or nllowed under the Bankruptey Code agoinst the enforecement and collection of the
obligations evidenced by Lhis Note, and any and ail amendments, substitutions, exten-
sions, renewals, inoreases, and mediflentions hereof, Maker agreey to pay all costs and
expenses of colleetion and enforecemont of this Nole when incurred, including Payee's
reasonable attorneys' fees and legzal und court costs, ineluding any ineurred on appeal or
in connection with bankruptey ot insoiveney, whether or not any lswsuit or proceeding s
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over flled with respeot horeto. No extenslons of tline of the paymant of this Note or any
Instalimant hercol or any other moditication, nmendment or forcbeurance made by
agreement with any person now or hereafter lable for the puyment of this Nete shall
operate to velease, discharge, modify, change or nffect the llability of any co-maker,
andorsor, guarantor or any other porson with regard Lo this Note, elther In whole or n
part,

No fallure on the part of Payee or nny holder hereofl to exerelse any right or reme-
dy hereunder, whether before or ufter the occurrence of n default, shall constitute a
walver thoreof, and no walver of any past default shall constitute & waiver of any future
default or of any other default, No fallure to accelerate the debt evideneed hereby by
reason of default hercundaor, or acceptance of a past due Installment, or Incdulgence
granted from time to time shall be construed to be a walver of the right to Insist upon
prompt payment tihercafter, or to impose the (Yefault Rate retronetively or pro-
spectively, or to Impose lale payment charges, or shall be deemed to be a novntion of
this Note.or a reinstatement of the debt evidenved hereby, or a waiver of such right of
acceleratiar ar any other right, or be construed so as to preeiude the exerelse of any
right which Payee or any holder hercol may have, whether by the laws of the State of
ltiinols, by sgriement or otherwise, and none of the foregelng shall operate Lo release,
change or aflez()the llability of Maker or any co-maker, endorser or guaranior of this
Note, and Makcy wad each co-maker, endorser and guarantor hereby expressly waive the
benefit of any statute or rute of law ot equity which would produce a result contrary to
or in conflict with ¢ha fovegoing. This Note may not be modificd or amended orally, but
only by an agreement li writing signed by the party against whom such agreement is
sought to be enforeed,

The partles hercto iniend-and believe thal each provision in this Nole comporis
with all applicable local, statc and federal laws and judicial decisions, However, il any
provisions, provislon, or portionuf any provision In this Note is found by a court of com-
petent jurisdiction to be in violatizr-af any npplicable loecal, state or federal ordinance,
statute, law, or administrative or judizial deeision, or public poliey, and If such court
waould declare such portion, provision of provisions of this Note to be illegal, invalid, un-
lawful, void or unenforceable as written, «hen it is the intent of all parties hereto that
such portion, provision or provisions shall be given force and effect to the fullesi possible

extent they are lcgal, valld and enforceable,and the remainder of this Note shall be con-
strued as if such illegal, invalid, unlawful, void or unenforceable portion, provision or
provisions were severable and not comtained inurein, and the rights, obligations and
interest of Maker and the holder hereof under the/rarrainder of this Note shall continue
in full force and effect.

All terms, conditions nnd agreements herein are expressty limited so that in no con-
tingency or event whatsoever, whether by reasen of advanesment of the proceeds hereof,
aceeleration of maturity of the unpald principal balance hereuf: or otherwise, shail the
amount paid or agreed to be paid to the holders hereof for the uss. forbearance or deten-
tion of the money to be advanced hereunder exceed the highest lawful rute permissible
under applicable laws. If, from any eircumstances whatsoever, fulfillment of any provi-
sion hereof shall involve transcending the limit of validity preseriberl vy law which a
court of competent jurisdiction may deein applicable hereto, then ipse facio, the obligs-
tion to be fulfilled shall be reduced to the limit of such validity, and if und<roany eircum-
stances the holder hereof shall ever receive as interest an amount which ‘wanrld exceed
the highest lawful rate, such amount which would be excessive interest shail be applied
to reduction of the unpaid principal balance due hereunder and nol to the payinent of
interest.

This Note shall inure to the benefit of Payee nnd its successors and assigns and shali
be binding upon the undersigned and its successors and assigns, As used herein, the term
"Payee" shall mean und include the successors and assigns of the identified payee and the
hotder ar heiders of this Note from time to time.

T'nis Note and the rights and obligations af all parties hereunder shall be governed
by and construed under the laws ot the State of [linois,

Maker acknowledges and agrees that (i) the obligation evidenced by this Note is an
exempted transaction under the Truth-in-Lending Act, 13 U.8.C. § 1601, et seq.: (i) said
obligation constitutes a "business loan" which comes within the purview of lil, Rev. Stat,
ch, 17, 9 6404, § a(1){c) (1981); and (ili) the proceeds of the loan evidenced by this Note
will not be used for the purchase of registered eauity securities within the purview of
Regulation "G" issued by the Board of Governors of the Foederal Reserve System,
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The obligntions of the Maker of this Note shall be direct and primary, and when tha
contoxt or construvtion of the terms of thls Note so ragqulre, ali words used in the singu-
Int horeln shall be deomed to have been vsod In the plural and the masculine shall (nelude
the feminine and nouter.

Notwithstanding any other providion contained heroin or In the Mortgage, In the
ovent of any default under the terms hercof or of the Mortgage or of any other Loun
P3ocument, or upon maturity of this Note, whether by uceoleration or the passage of time
or othorwlse, the recourse of Payoo shall be Himlted to judieln! Foroetosure and the other
remoedios set forth herein or by the othor Lonn Documents agningt the Real Estate,
axcepl as sot forth bolow, und, subject to the lHaltatlons cxpressly set farth below, thera
shall be no personnt tuability of Mnkor or [ts partners for the payment of peineipnl or
interest or other amounts which may bo due and payable on or under the terms of this
Note, the Mortgnge or ether Loan Doctnents, Payee shull look solely te the Reul Pstute
and any oriaer securlty granted to Payee under the termms hereof and the other Loun
Documenis ~unon fereclosure of the len ol the Mortgnge wnd of the other Loun
Dosuments, anrd shall aol Institute, scek, oblain or toke any defliclency or mmonetary
judgment agnlns, Makoer or its partners, or agalndl any property of Makor or s parlners
other than the en) BEstate, For any nmounts unsatisfied after the appticntion of the Reul
Estate and other nocurlty granted to Payeo under the terms of the Mortguge and the
other Loan Doecunieried. and the proveeds thereol; providecd, howover, that nhothing
containod in this paraperph shall In any mannor or way reloase, affect or impair: {(u) the
existenee of the debt cvidenced by this Notep (b) the enforceabllity of the lens and
security interests created Yy the Mortgage oand the other Loan Documents; (e} the vight
of Payec to recover [froins Makor any funds, damages or codts (Ineluding, without
limitation, reasonable attornays' foey) incurred by Puayec as a result of fraud or materiai
misreprosentation by Maker; (d) the rlght of Payee to reecover from Maker any
condemnation or insurance proecvds which are not utilized {n necordance with the terms
of the Mortgage and other Loan Docurentss (o) the right of Payee to recover from Maker
any Tunds, damaoges or costs Incurred 0y Payee in connection with the payment of any
Imposttions (as defined In the Mortgage) nol pald by Maker in acecrdnnce with the terms
of the Mortgagei () the rlght of Payce aftre an occurrenece of an Event of Defaull under
the Mortgage or any of the other Loan Dcruments to recover from Moker any reats or
other income reeceived by Maker from tenanis bf the Real Estate from and after said
Event of Defnuly; (g) the vight of Payee afler tiie.occurrence of un Event of Default Lo
recover from Maker any funds, damagoes or cosisaneurred by Payec as a result of any
intentional, materinl waste of the Real Estater (hY1hn right of Payec to recover from
Maker any sums expended by Payee in performance cr.compliance with all covenants,
agrecements and provisions of any of the Leages whicihis so.cxpended by Payee as a resyll
of Maker's willful negleet or refusal to so perform sald cbligations or as a tesult of any
intentional act or omission of Maker intended to provent,or tending te prevent, Payece
from recovering any rentals lost by reason of Maker's intenticne] nonperfermance of said
obligations; and (1) 1he right of Payee after the oeccurrence of ar” Event of Default to
recover from Maker the Tull amount of all sccurity deposits,” neiuding any Intercst
accerued thereon, held by Maker pursuant to the l.eases.

EXECUTED AND DELIVERED nt Chicago, lllinols as of the _____ [ day of May,
1988.

RIVER BEND LIMITED PARTNEKIHIP, an
incls Himited partnership

By: LAMBERT TREE PROPERTIES,

LTD., an Ilinols corporation, its
sole general partner

ATTEST: [SEAL)

By e By: - .
Name: . Name: Lawrence . Davis
Titles . Title: President

90GL0LE
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EXHIBIT,

meser

Legal Descriptlon

Lot Theee (3) and Lot Four {#) in Stockton's Resubdiviglon of Lot
13 in Block 2 in McKay-ien}is fubdlvision of part of the North
Half of Sectlon 28, Towuship 41 North, Range 12, East of the
Third Principal Meridian, according to Plat and Certlflicate of
Amendment thereof reglstered in the Office of the Registrar of

Titleg of Cook County, Illincis, on Octobar 3, 1968, as Document
Number 2414044,

The title to the subject property has been registered under “An
Act Toncerning Land Titles”, commmonly knownh as the Torrens Act.

G2
a
3
n
&
v

Permanent Tax Number: 09-28-128-020 Volume: 094

Common Aaddress: 1926~1592 River Road
Des Plaines, Illinois
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EXHINIT C

e p——

Pormitted Exceptiona

Oeneral Real Eotate taxes not yet due and payabla,

an easement—for~publ igwiklitiew, an dinelowed-byrthe-Flae-of
Subdivirion,

HO0ordadi -~ JUlY 4 i 968

Pocumentr—LER2 74l 4y 0eT
Alttworor—Hast- A fe@herD L lOlnbu NI PAT b= G Em L0 ~-§

2% paot bullding line egtadlished »y Plat of Bubdivieien,
Locatlon: Narth, South and Eanterly 209 teet of che property
ln question,

Recorded: July 23, 19648

hocument: LI2,414,044

pubXle, utility eoasement in  plat  recorded an  Desument
tRL. 720,434 in favor of Mliddle Suate Telepnone O, of
$1linuta and Commenwealth Hdissn Qompany 2ar eleatrletley,
Commun.cotlons, otc. as anown on plat.

Moohans co b it l ALl and. b ant o Sl ~patoien-claiming -oyy
stheough-ane ~Ondwr-gatd -olaymant .,

bier—-Chaimant - - Copot: Masont%
obyigew - o oefetekaun-Gabe el o Coy ;e Al
~ AOUNEt o - - 83 3 000,00
~ Reecordedt - oo oo (hecemver-lb, LSBO
~--DOCUMOREA. o e P o p00i8d-d
- WORN-QEMPLOtEdL-- - -NOt mlcertarnable

K, Lnase--dated—-November— 235 = iR86.. Dy and.. .etwaen River Bend
Lvimleed. Partnwrahip. . (Mbandlerd”), au Llandiotd, . and. Cute
“Gorporation, ag wenant.

Luaso- daked . Augudt - 1L, 188%. . by..and.. setween.-Landlord, as
landiocdy -and-dosepiv-By--Mettor~daing -buniownn-an Parny- Pime
pell & Ligquorny INeopeag-tInane.,

. Laase dawnd Sepremper 23,0000y sups-busvaen--tandlovdr~as
landlord, and-Soung-Kil Kim, ae tenant.

Y, Lease-dated. May.- 3. r983..pE-Snd. BELWORN LA A iy dod o) AV B84
cand Xaglkln-Needdo NOOK - lBGor- @B L8N,

16, Leage. - Adated . Maraie e LU0 by ond.  0etwee! - Landlovd .- a8
dandlerd, - and —ALBARY o Li - GLAPHIGE o NG, (alemicolLid),  ar
L 1 14T 11100

2
3 —Lanro—Qatad . rasruasy Ll L1987 Ly dnd.— DB LWeei-Ld Ao rd-—a s
Yantie e r—and--Bantel—and ~Jdea N=WOOU LT 8¢ tivelv—an- tynANT

Y JE TP UNEIN: UV F-9" WU ITR ICT U G 1.1 T o M - CYRY ¥: FUSISHIYIN ST TS o 2 1, 52 e TR

1 shatrordr—and=Rob—=Rnrafitp gt—nenany ,

T
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MORTOAGOR'S ACKNOWLEDGMENT

STATE OF ILLINOIS )

)
COUNTY OF COOK )

I I/‘%'Th}\a_..ﬁ. ))(’I\u g » % Notary Pupl tn ana for the County and State
aforesaid, DO HERERY CERTIFY that jﬁdﬂ/&gﬁ’ _» President of LAMBERT
TREE PROPERTIES, LTD., an llinois corporation, the solc« ‘genera) partner of RIVER
BEND LIMITED PARTNERSHIP, an {linols limited partnership, who is personally known
to me (o be the same person whose name s subseribed to the foregeing instrument as
such President, appearcd before me this day in person and acknowledged that he signed
and delivered the sald Instrument as his own free and voluntary aet, and as the {ree and
voluntary act of snid partnership, for the uses and py pos-f.-s therein set forth,

Glearn nnder my hand and Notarlal Sea) His // viof May, 1988,

()?AL LAl

u r Pubife

RPN

"OFFICIAL SEAL" :
MARSHA ). DRAUS

Notaty Public, Stote of Hiinols :.
9 My Cummpaston Frmrey Sept. 4, 199

PWEE VY

My Commission Explres

¥

R

This Ingtewmoent was prepured by and

aflov-peoording-shoud-berratenror

James B, Lenta, Esq,

Cofflecld Ungareott! Harpris & Sinvin
3500 Three Flegt National Plaen
Chicago, ilitnoly 80802

Plenye return tot  Sandra Rybuk
Tigor Title Insurance

2049 N. Lufulle 8t., Suite 1400
Chicugo, IL 40G01

Rus 2288 97

30<L0LE
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