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. Cogk County; Stateof 111 agrees 1o sell 1o Buyer at the PURCHASE PRICE of ge:
Thousand Oollars (5325,000.00 ) the PROFERTY commonly known as 2 -1l1
Byron, Chicago, I11 and legally described as follaws: .
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Al Les Eoregw, Altebcec? @ict ek Sleed v fivacy wweel , ste e Qo cralen ta(fo.a ﬁl:fﬁe.-n-“.
thersinafter referred to as “the premises™) ' ALl oy i G? st CGaw Cag
'
with approximate lot dimensions ot 125" X 62 . 1ogether with all

improvements and lixtures, if any, including, but not limited to: All ceniral heating, plumbing and electrical systems and equipment; the
hot water heater: central cooling, humidi?ying and filtering equipmeny; fixed carpeting; built-in kitchen appliances, equipment and
cabinets; waier softener {except rental uniis); existing storm and screen windows and doars: attached shutters, shelving, fireplace screen;

roaf or attle T.V. antenna; alt planted vegetation; garage door apeners and car units; and the lollowing items of personal property,

7 Refrigeralnrs, 2 Ranges, 4 Free Standing gas fired space heaters, 1 washer,
1 dryer. 5 W4li heaters, 2 furances

All of the {oregoing Hems shall ae teft on the premises, are included in the sale price, and shall be transierred to the Buyer by a Bill of Sale
at \he time of final closing,

2. THE DEED:

a. If the Buyer shall first make ail.the 2ayments and perform all the covenants and agreements in this agreement required to be made K
and performed by said Buyer, at the tiine .od in the manner hereinaiter set forth, Seller shalf convey or cause to be conveyed to Buyer {in
Joint tenancy) or his nominee, by a rico dable, stamped general _ilarranty deed wiith release of homestead
rights, good title ro the premises subject o’y 1o the following “permitied excepuons,” if any: (a) CGeneral real estate taxes not yer due and
payable; [b} Special assessments confirmed alir; vhis conteact date; (¢} Building, building line and use of occupancy resirictions, condi-
tions and covenants of record; (d) Zoning laws and crlinances; (e) Easements [or public utilities: (f} Drainage dilches, feaders, laterais ang
drain tile. pipe or other conduit; (g} il the propert:/is other than a detached, single-family home: party walls, party wall rights and agree-
ments; covenants, conditions and restrictions of record warms, provisions, covenants, and cenditions of the declaranon of condomimum,
il any, and all amendmenis therero; any easements es ablis red by or implied from the said declaration of condominium or amendments
thereto, if any; limirations and conditions imposed by the Ilingis Condominium Property Act, if applicable; installments of assessmenis
due after the time of possession and easements esrablisted pursuant to the declaranon of condomimum.

b. The performance of ail the covenants and canditionsiriein (o be performed by Buyer shall be a condition precedent 10 Seiter's
obligation to deliver the deed aioresaid.

3. INSTALLMENT PURCHASE: Buyer hereby covenants and agrees th pay In Seller st _635_Birchwaogd, ResgPlaiges Tllinois

50018 ar to such other pertan or af such cther place as Seller may fram tume 10 time designate In wring,
the purchase price and interest on the balance of the ourchase price reraaning irom tume (0 tme unpard from the date of inibial clasing at

the raie of TEN percent (_LQ 1</ cer annum, all payable in the manner icllowing to wit:

g2LLOLE

{a) Buverhaspaid$__10,000. 00 Tean Thansand Nnllars )

o REem e R EAThanH stentenomribrss (STRTSSSC ) i S 1 W S Camia st At e e S XN, as earnes
money to be appiied on the purchase price. The earnest meney shallbe heldby _Gl1er. i, _Ravisg Bealtars

for the mutual benefit of the parties concerned:
(b} At the time of the initial closing, the additional sum of .55 . A0 .00 plus ar minus 9earavans. il any. 45 s hereinafter pravided:

{c) The balance of the purchase price. 1o wit: §_ 250,000,080 A to be paid in equalinstaliments
amortigzed over 25 vears in monthlvinsaliments of $.2,362 68 L L __each, commencing on the
' Pirstday of cmadnne 1939 and on the_2gt _day of eachkanthhersaiter unti (ne Gurchase price is paid in full

“Installment payments”);or until the S4th installment, which ever occurs| First
(d) The {inal payment of the purchase grice and all accrued but unpaid inter=y and grher charges as hereinaicer pronded, if not sooner
paid shall be due on the_lst day of June .19 385 ; SEE ATTACEED RIVER 21

{e) All payments received hereunder shall be applied in the following order of priority: first, to interest aceruad ard coving on the un-
pad principal balance of the purchase price: second, to pay before definquent all taxes and asiessments which subsequer: ta the date of
this Agreement may become a lien on the premises; third, and 10 pay insurance premiums falling due alter the date ofibis Ayreement:
and fourth, to reduce said unpard principal balance of the purchase price;

tfl Pavments of principal and incecest tu Saller shail be ceceived not in tenancy in commaon, but in joint tenangy with the manl ol sure
vivorship, .
4. CLOSINGS: The "initial closing’ shall occuron _Magy 13 19_ag

extended by reason of subparagragh 8 (blat. TORRENCE OFFICE COOK COUNTY
if and when ail covenants and conditions herein 1o oe performed by Buyarhdive been so performed.

{or an the date, if any, 1o wiich said date is

“Final closing™ shall occur

5, POSSESSION; Possession shal! be granted 1o Buyerat 12201 A M. on _May 13 ,19_38., pravided thal the full .
down payment mrnus net prorations due in favor af Buyer. if any, has been paid to Seller in cash or by cashier’s or certitied check on the
nitial closing date, and further provided that Buyer on such initial closing date is atherwisa not1n defauit heraunder.

6. PRIOR MORTCAGES:

{al Seller reserves the right 1o keep or place a mortgage or irust deed ("orior mortgage™) againsi the titde to the premises with 3 balance
including interest not to evceed the baiance of the purchase price unoaid at any ume under this Agreement, the lien ci wimch pnor
morigage shall, ar afl times notwithstanding that this Agreement is recorded, be orior to the tn1erest that Buyer may have in the premises.
and Buyer evpressly agrees upon demand to execute and acknowiedge 1ogether with S#ller any such mortgage or trust deed tbut not the
notes secured thereby). No morigage o irust deed piaced on taid premises including any such prior mortgage shall in any wav accelerate
the ume of paymeni provided for in this Agreemant or provide lor paymen: ol any amounl. either interest or principal, exceeding that
provided for under this Agreement, or otherwise be in conilict with the terms and provisions of this Agreement. nor shall such mortgage
or trust deed in any way restrict the right of prepayment. if any, given 1o Buyer under this Agresment.

§-1} Sqller shait from time to ume, hut noi less frequenitly than once each year and anytime Buyer has reason o believe a delault mav ex-
151, evhibit to Buyer receipts for payments made to the holders of any indebtedness secured by any such prior marigage.

fel In1he event Selter shall fail to make any pavment on the indebredness secured by a prior morigage ar shall sulfer or permit there 1o
be anv other breach or defaulr in the terms of any indebledness or prior morigage, Buver shall have the right, but not the obligation, 1o
make such pavments or cure such default and 10 offset the amount so paid or expended including all incidental costs, expenses dnd attar -

nev’s iees anendant thereta incurred by Buyer to protect Buyer’s interests hereunder from the unpaid balance ol the purchase price or
from the insnailment payments 1o be made under thrs Agreement,

7. SURVEY: Prior to the minai closing, Seller shall deliver o Buyer or his agent a spotted survey of the premises, certiied by a licensed sui-
vevor, having all corners staked and showing all improvements evisting as of this contracr date and all essements and building lines. tin
the event the premises.is 3 condominium, anly a copy of the pages showing said premuses on the recorded survey atrached 1o the Declara-
ton of Condominium shalt be required.
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8. TITLE: .
A3} At least ane (1) business day pei ighed! ver ai Seller’s expense an

rifg ¢ bilkclosidg, Sdllgf shallfugieh br cau

Owner's Duplicate Certificate of {tlgjisju e t fFies a ! Tax, el Sedr v 3 pmmijtment issued B a titde
tnsurance company licensed 10 ufin 15, 1O iss nikder p r & trafce po 'y affthe current form of
Americah Land Title Association Owner’s Policy (or equivalent policy) in the amount of the purchase price covering Lhe date hereof. sub-
ject anly 10: (1) the general exceprions contained in the pelicy, uniess the real estate is improved with a stngle lamily dwelling or an apant-
ment building of lour or lewer residential units; (21 the “permitted exceptions'” set forth in paragraph 2; (3) prior mortgages permitted in
paragraph 6; (41 other title exceptions pertaining 1o liens or estcumbeances of a definite or ascertainable amouni, which may be removed
by the paymeni of money and which shall be removed at or prior to the initial closing and (5) acts done or suflered by or judgmentis
against the Buyer, or those claiming by, through or under the Buyer. -

(b} If the title commitment discloses unpermitted exceptions, the Seller shall have thirty {30} days from the date of delivery thereof to
_have ;he said exceptions waived, of te have the title insurer commit 10 insure 2gainst loss of damage that may be caused by such éxcep--

*“lions and the initial closing shall be delayed, if necessary, during said 30 day pericd Lo allow Seller time to have said exceptions waived. {f

the Seller fails 10 have unpermitlted exceptions waived, or in the alternative, to Gbtain a commitment (or title insurance specified above as
10 such exceptions, within the specified time, the Buyer may terminate the contract between the parties, or may elect, upon notice to the
Seller within ten (10) days after the expiration of the thirty {30) day perind, 10 1ake the title as it then is, with the right to deduct from we
purchase price, liens or encumbrances of a definite or asrer:zi. 25ic amount. |f the Buyer does nol so elect, the contract between the par-
lies shall become null and void, without further action of the pariies, and all monies paid by 8uyer hereunder shall be refunded.

{1 Every Litle commitment which conforms with subparagraph *“a" shall be conclusive evidence of good ritle therein shown, as 1o all
matters insured by the policy, subject only to special exceptions therein stated.

{d) 1 a Special Tax Search, Lien Search, a Judgmeni Search or the title commitment disclose judgments against the Buyer which may
become liens, the Seller may declare- this Agreement null and void and all earnest money shall be forfeited by the Buyer.

le) Buyer's taking possession of the premises shall be conclusive evidence 1hai Buyer m all respects accepls and is satisfied with the
physical condition of the premises, all matters shown on the survey and the condition of title to the pemises as shown ta himon or before
the initial closing. Sellar shall vpon said delivery of possession have no further abligation with respect to the title or to furnish further
evidence thereol, except that Seller shall remove any exception or defect not permittad under paragraph B (a) resufting from acts done or
sulfered by, or judgments against the Seller between the initial closing and the finai closing.

9. AFFIDAVIT OF TITLE: Seller shall furnish Buyer at or prior 1o the inilial closing and, again, prior ig final closing with an Alfidavir ol Tile,

ravering said dates, suljuct only (o those permitted exceptions set forth in paragraph 2, prior merigages permitied in paragraph & and un-

he manner specified in paragraph 8. In the event
Trustee and the
tand

permitred exception., i 3y, a5 10 which the title insurer commits 10 extend inturance in !
utie 1o the property is he'd in trust, the Affidavit of Tiste required 1o be furnished by Seifer_shail be signed by the
beneliciary or beneliciaries of said Trust. Ali parties shall execute an “ALTA Loan and Extended Coverage Ownaer’s Policy Statement”
such other decuments as re sustcomary or cequired by the issuer ol the commitment for title insurance. .

10, HOMEOWNER'S ASSOLIZ (1ON:

N A A XA
A5 R ok e Lk
p. &

P, 4
eenafoukulay
XXX

11, PRORATIONS: Insurance premiums, gene(al 1 xez, assecialion assessments and, if final metar readings cannot be obtained. water and
other uniities shall be sdiusted ratably as of the 2als ol initisl closing. Real estate taxes for the year of potsession shall be prarated as of the
date of initial closing subject (o reproration upod receint of the actual 1ax bill. Further, interest on 1he unpawd principal amount of the
purchase price from the inilial clasing date uniil the dite o the tirst installment pavment shall be a proratnion credit in favor of the Seller.

if]
13, SELLER'S REPRESENTATIONS:

(a} Seller axpressly warrants to Buyer that no notice from any City, village/or ather governmental authority of a dweliing code violahan
which existed in the dwelling structure an the premises herein described beisrs this Agreement was executed. has been received by the
Seller, his principal or his agent within ten (10} vears of 1he date ot execunon of this Agreement.
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14, BUYER TO MAINTAIN: Buyet shall keep the improvements an premises and the grounds in as good (anair and candition as they now
are, ardinary wear and tear excepted. Buyer shall make alf necessary repairs and renewals upon said pre nises inctuding by way of exam-

ple and not of limitauon, interior and exietior painting-and decoraling: window glass; heating, venblaung (ind air conditioning equip-
ment; plumbing and electrical systems and fixtures; roof; mzsonry including chimneys and fireplaces, e1c. ', nowever, the said premises
shall not be thus kept in good repair, and in a clean, sightly, and healihy condition by Suver, Seller may either (a) voer same, himseil, or
by their agents, servants. or employees. without such entering causing or constituting a iermination of this Agree nent or an interference
with Buyer's possession of the premises, and make the necessary repairs and do all the work required to place yaid preriiscyin good repair
and in a clean, sightly, and healthy condition, and Buyer agrees to pay to Seller, as so much additional purchase price lo” thopreises, the
expenses of the Seitler in making said repairs and in placing the premises in a clean, sightly, and healthy conditian; or'(b ' notfy the Buyer
to make such repairs and to place said premises in a clean, sightly, and healihy conditon within thirty {10} days of such fioricziexcept as1s
otherwise provided in paragraph 211, and. upen default by Buyer in complying with said notice, then, Seller may avail Kimself of such
remedies as Seller may elect. if any, from those that are by this Agreement or at law or equity provided.

15, FIXTURES AND EQUIPMENT: Al the time of delivery of possession of the premise to Buyer, Buyer also shall receive possession of the
personal property to be sold to Buyer pursuant to the terms of this Agreement as weil as clylhc fixtures and squipment permanently ai-
tached (o the improvements on the premises, but until payment in full of the purchase price is made, none of tuch personal property, lix-
tures or equipment shall be removed lrom the premises without the prior writien consent of the Seller.

16. INSURANCE:
{3) Buyer shall from and after the time specified in paragraph 5 (or possesion keep insured against loss or damage by lire or other

casually, the improvements now and hareaiter erected on premises with a company, or companies. reasonably accepiable to Seller in
policies conforming 1o Insurance Service Bureau Homeowners (orm 3 ("H.0.3%) and, also, flood insurance where applicable, with
coverage not less than the balance of the purchase price hereof (except that if the lull insurable value of such improvements is lesy than
the batince of purchase price. thena at such lull insurable value) for the benefit of the parties hereto and the interests of any morigagee or
trustee, if any, as their interests may appear; such policy or policies shall be held by Seller, and shail pay the premiums thereon
when due. se er

{b) In case of loss of or damage to such improvements, whether befcre or after possession is given hereunder, any insurance proceeds
to which either or both of the parties hereto shali be entitled on account thereol, shall be used (i) in the event the inturance proceeds are
sulticient ta fully raconstruct or restore such improvements, 1o pay for the restoration or reconstruction of such damaged or lost improve-
ment, or {ii) in the event the insurance proceeds are not sufficient 1o {ully reconstruct or cestore such improvements, then the proceeds of

insurance shall be applied to the unpaid balance of purchase price.

17. TAXES iﬁ% &K’&%Eﬂ | shﬁl:q:%l?ﬁe Julier's obligation to pay immediately when due and payable and prior 10 the date when the
same shall become delinquent 3l general and special taxes, special assessments, water charges, sewer service charges and other taxes,

fees, lians, homeowner association assessmenis and charges now or herealter levied or assessed or charged against the premises or any
p.;m !;'\ereol or any improvements thereon, including these heretofore due and to furnish Seller with the original or duplicate receipts
therefore,

18. FLUNDS FOR TAXES AND CHARGES: In addition (o the agresd installments, if any, provided in paragraph 3, Buyer shall deposit with
the Seller on the day each installment payment is due, or tf none are provided for, an the Jirsi day of each month subsequent ta the date
of initial clasing, until the purchase price is paid in full, 3 sum (herein referred to as “funds’) equal te one-iweifth of the yearly axes,
assessments which may becme a lien on the premises, and the estimated annual premiums for the insurance coverages required to be

kept and maintained by Buyer, all as reasonably estimated to provide suificient sums for the full payment of such charges one monih priot
to their cach becoming due and payable. Failure to make the deposits required hereunder shall constitute a breach of 1his Agreement.,

ARSI AY




ils cfu offwhich b s TE ed by a Federal ar state
for th 1(,of thie afo m WMes, sssessmoents, tents and
givalthe ua nt fungs c*gomcd and disbursed in-

18 hereby pledged as additional security 1o the Seller lor 1he

The tunds shall be held by Sellpr i inflt
agency, Seller 1s hereby authorizqd afjd
premums, Seller shall, upon the r sl of\Ihe

cluding evidence af paid receipts for the amaunis so disbursed. The fufids a
periodic payments and the unpaid balance of the purchase price.

1f the amount of the funds together with the fuuie penodic deposits of such funds payable prios to the due date of 1he atoremeniioned
charges shall exceed the amount reasanabiy estimated as being required to pay said charges one month prior to (h.e time at whieh they fall
due such excess shall be applied first to cute any breach in the performance ol the Buyer's covenanis or agreemenits hereunder ol which
seller has given written notice 10 Buyer and, secand. at Buyer’s option, as a cash refund 1o Buyer or a credit towasd Buyer's future ohliga-
tions hereunder. If the amount of the funds held by Selier shall not be sufficiant to pay all such charges as herein provided, Buyer shall pay
to Seller any amount necessary 1o make up the deliciency within 30 days from the date notice is matled by Seller to Buyer requesting pay-
ment thereof. ' -

Seller may not charge for so holding and applying the funds. analyzing said account, or verifying and compiling said assessments and
bitls. nor shall Buyer be entisled to interest or rarnings on the funds, uniess otherwise agreed in writing at the time ol execunon ol this
Agreemenl. Upon payment in full of all sums due hereunder, Seller shall promprly refund to Buyer any funds so held by Seller.

19, BUYER'S INTEREST: )
{a} No righy, title, or interest, legal or equitable, in the pemises described herein. ar in any part thereof, shall vest in the Buyes unuil the
Deed., as herein provided, shall be delivered 1o the Buyer.
tb) in the event of the termination of this Agreemeni by lapse of time, forfeilure or otherwise, alfimprovements, whether linished or
uniinished. whether instalied or constructed on or abnut said premises by the Buyer or others shall belong to and hecome the property ot
the Sellar withaut tability or obligation on Selter’s part 1o account 1o the Buver therefore of for any part thereol.

20. LIENS: .
(al Buyer shall not suffer or permit any mechanics’ lien, judgment lien or ather lien of any nature whatsoever 1o atiach 1o or be agains:

the property which shall or may be superior to the rights of the Seller,

{b) Each and every contract for repairs or improvernents on the premises aloresaid, or any part thereolf, shall contain an express. full and
complete waiver and release of any and all lien or claim of ien against the subject premises, and no contract or dgreement, oral or written
shall be executed by th7 3uyer for repairs or improvements upon the premises, except if the same shall contain such express waiver or
telease of lien upon the nar: of the party contracting, snrt 1 copy of each and every such contract shaill be promptly delivered 1o Seller.

21. PERFORMANCE: )
(a) tf Buver (1) delaulis by/iailing to pay when due any single installment or pavment required to be made 10 Seller under the tarms of

this Agreement and such dei=ul ' not cured within ten {10) days of written notice to Buyer: or (2) detaults in the periormance ol anvy
other covenant or agreement kirec| and such defaull is not cured by Buyer within thirty {30) days alter writien natice 10 Buver (unless the
default invalves a dangerous conuit’sn which shail be cured lorthwith); Selier may treat such a delaulit as a breach of this Agreement and
Seiler shall have any one or more o tiledollowing remedies in addition to all other rights and remedies provided at law o in equity: ti)
maintain an action for any unpaid,inst2’imeis; (iD declare the entire balance due and maintain an action for such amount: (iii) iorfer the
Buver's interest under this Agreement ard r21ain afl sums paid as liquidaled damages in tull satisfaction of any clarm against Byver, and
upan Buyer's failure to surrender possessio \iaintarn an acrion for possession under the Forcible Eniry and Detainer Act, subject ta the

righis ol Buver 1o rewnstate as provided inwiat Act. .

tb} As additional securtty in the event of defadit, Fuv=r assigns to Seller all unpaid rents, and all remis which accrue thereafler, and in ad-
dition 1o the remedies proviced above and in comjurciion with any one af them, Seller may collect any rent due and owing and may seek
the appoimintmen: of receiver.

() defauit v hased upon the lailure to pay taxes. as/ @ssm ants, insucance. ar liens, Seller may elect 10 make such payments and add the
amount to the principal balance due, which amounts shill become immediately due and payable by Buver to Seller.

11 Seiler mav ympose and Buver agrees to pay a late charge rot exceeding 575 of any sum due hereunder which Seller alects 1o accept
after the date the sum was due.

el Anything contained in subparagraphs (al through (d) 10 the cuntrary notwithsranding, this Agreement shall not be forfeited and
deterrnined, if within 20 davs after such written notice of defaui’’ Puyer tenders to Seller the entire unpard principal baiance ol the
Purchase Price and accrued rnterest then outstanding and cures 5y other defaults of a monetary nature affecting the premises or

monetary claims arising from acts ar abligations of Buver under this Agre ment. SEER ATTACHED RIDER #1

22. DEFAULT, FEES:

(a} Buyer or Seller shall pay all reasonable attarney’s lees and costs incuitzia by the other in enforcing the terms and pravisions af this
Agreement, including forleiture or specific performance, in delending any priucz2eding to which Buyer or Scller 1 made a party to anv
legal proceedings as a result of the acts or omissions ol the other party.

(b} (3} AlE rights and remedies given to Buver ar Selfer shall be distincy, separaie /ad cumulative, and the use of one or more theteof
shall not exclude or waive any orthar right or remedy allowed by law, uniess specifiryll waived in this Agrecent; {2) no waiver of anv
breach or default oi either party hereunder shall be implied from any omission by the‘other party to take any action on accounit of any
similar or diflerent breach or delault; the pavment or acceptance of money alter it fails duerlter knowiedge of any breach of thy agree-
ment by Buver or Seller, or atter the termiaation of Buyer's nght of possession hereunds!, or after the service of any notice, or after com-
mencement of anv suit, or alter final judgment for possession oi the premises shall not reinstaie, coantinue or exlend this Agreement nor
affect any such nouce, demand or suit or any right hereunder not heremn expressly warvec.

23. NOTICES: All notices required 10 be given under this Agreemen shail be consirued ro mean rorws 1n writtng signed by or on behall
of the party giving the same, and the same may be served upon the other party or his agent personaliv or by certified or registared mail,
refurn receipl requested, o the parties addressed if to Seiler at the address shown in paragraph 1 eiil 0 (ke Buver at the address of the
gremuies Motice shall be deemed made when mailed or served. ‘

24, ABANDONMENT: Fifteen davs’ physical absence by Buyer with any instalimeni being unpaid, or removal of-the substannal parton ef
Buver’s personal property with installments being paid, and, in either case, reason to believe Buyer has vacarzc Loe premises wih ne in-
tent again 1o take possession thereof shall be conclusively deemed 10 be an abandonment af the prermises by suyer. insuch event, and in
addinon to Seiler’s remedies set forth in paragraph 20, Seller mav. but need not, enier uton the premises and act a4 duyir’s agant 1o per-
torm necessary decorating and repairs and ro re-sell the premises outright or on terms similar to those contained i thiv Arreement with
allowance for then existing marketing conditions. Buyer shall be conclusively deemed 1o have abandoned anv persoius prooarty remain.
ing an or aboul the premses and Buyer's interest therein shall theraby pass under this Agreement as a bill of sale to Seilir without ad-
diicnal pavment by Seller 10 Buver.

25, SELLER’S ACCESS: Seller may make or cause to be made reasunable entries upon and inspection of the premises, provided tha: Seller
shall give Buver notice priof tn any suchinspection specifying reasonable cause thereior reiated 10 Sellec’s inlerest 1n the premus /s

26, CALCUALATION OF INTEREST: Interest for each month shall be added 10 the unpa:d halance of the (irst dav of sach month at the rate
ol onc-twelith af the annual interest rate and shall be calculated upon the unoard balance due as of the lasi dav o the preceding month
based upon 4 160 day vear Interest for the period from the date of imitial closing unnl the date the first instaliment 15 due shall be pavaole
on or before the date of iminal closing.

27. ASSIGNMENT: The Buver shall nei tzansier, pledge or assign this Agreement, or anv tniesest herein or hereunder
e R IR AR K AR ORSINICK X R srxod. Anv violaton or breach or attempted violation or breach of the provinians of this
paragraph by Buver, ar anv acts inconsistent herewah, shall vest no night, ntle or interest herein or hereunder. or i the said premises in
Jany such transiecee, pledeee, assienee. lessee ar sub-lesses, but Seller mav, a1 Seler's cpiron. declare thes Agreement null and veid and 1n-
vuko the provisions of this Agrgement relaling 10 fotienure hereol.

28, FINAL CLOSING: Buver shall be ennitled to dehivery of the Deed of convevance aloresaid Arlidavit of Title and a 8itl of Sale to the per-
sonal property to be transierred 1o Buver under this Agreement ai any ime upen pavment of all amounts due hereunder in the form of
cash or cashier’s or carndied check made pavable to Seller. which amount shall be winhout premium or penalty. At the nime Suver
provides notice to Seller that he v prepared to prepav all amounts due hereunder, Seller forthwith either shail produce and record at his
expense a release deed for the prior morigage. or obrain a currentdy dated loan repavymaent letier rellecting the amount necessary to dis-
charge and release the prior morteage Seller shall have the right 1o repav and discharge such prior mortgage 1n whole of in part from
sums due heteunder irom Buser The tepavmem ol the onor morlgage shali be supervised and adminisiered by Buver's mongage tender,
i dny Lipon repavment of the praor morteage Seller shali receive rhe cancelled note and a release deed in torm satistactary ior recorthing
which, shall be delivered to Buver. Seller shail Qive Buver a credit against the balance of the purchase price for the cost of recording such
release, tn the pyent Buyer does not have a morigage lender, Ihen the delivery of the cancelled note 1o Seller shall be simultanepus with
the deliveey of the Deed ram Seller 1o Buver, and 10 facilitate the deiivery ol documents and the pavment of the prios mortgage and the
balance of the amouni due hereunder, the parties agree 1o complele such ewchange at the oitices oi the holder oi the note secured by the
prior mortgage. At the nme of delivery of the Deed. Buver and Seller shall execute and furmish such real estate transier declarations as
may be required 1o comply with State, County or local law. Seller shall pav the amount af any stamp tax then imposad by State or County
law on the transter of title 10 Buver, and Buyer shall pay any such stamp (a1 and meet other requirements as then may be established by
any local ordinanre with regard to the iransier of title 10 Buver unless otherwise provided in the locai ordinance.

29. TITLE IN FRUST:
{ayIn the event that title to the premises s held in o1 conveved into a trust prior to the iminal closing, it shall be conveved to Buver when

and 1l appropriate under the terms of this Agreement in accordance with the provisions al paragraph 2, except thal the convevance <hall
be by Trystee's Deed. In such case. the names and addresses of each and every benenciary of and person with a power to direci the Title
Holder 1 attached hereto and by this reference incorporated herein as Exhibir A,

62LL0LE




S el i e et s vt s

I I Ion:wuhl tte poiwer o direct lhleus(ee sh%mulauvely be deemed to

€b) The benelictary or benehcmrles ol and the person or pers
tointly and severally have all of the rights, benelits, obligations and duties by the Seller 1o be enjoved o/ performed hereunder and such

person of persons with the power 1o direct the Trusiee jointly and severally agree to direct the Trusiee to perfarm such obliganons and
duties as such persans o¢ the henciiciaries may not under the terms of the Trust Agreement do or periorm themselves directly.

(€} I, a1 the time of execution of this Agreement, title to the premises s not held in a trust, Seller avrescthat upon the wiitten renuest ot
the Buyer any time priot to the final closing, Seller shall convey title into a trust and comply with subparagraphs 1) and (b) of this
paragraph 29 with Buyer paying ail 1rust fees and recording costtesuiting thereby.

30. RECORDING: The parties shall record this Agreerhent ar 2’ memotandum thereol at Buyer’s expense.

31, RIDERS: The provision contained in any rider attached herelo are and for all purposes shall be deemed to be past of this Agreement as

though herein fuily set forth,

32. CAPTIONS AND PRONDUNS: The captions and headings of the various sections.or paragraphs of this Agreement are (or conveniance

only, and are not 1o be construed a3 cenlining or limiling in any wavy the scope o1 inlent of the provisions hereof. Whenever the contast

requires or permits, the singular shall include the plural, the plural shail inclutie the singular and the masculine, teminine and neuter shall

be ireely interchangeable.

33. PROVISIONS SEYERABLE: The unenforceability or invalidity of any provision or provisions hereof shall not render any other proviston

ar provisions herein conlained unenforceable or invalid.

34, BINDING ON HEIRS, TIME OF ESSENCE: This Agreement shail inure 10 the benefu of and be binding upen the heirs, execulors, ad-

ministzators, successars and assigns of the Seller and Buyer. Time is of the essence in this Agreement.

35. JOINT AND SEVERAL OBLIGATIONS: The obligations of twa or more persons designated "Sejler” or "Buyer™ in this Agreement shail

be joint and severai, and in such case each hereby autherizes the other or athers of the same designanion ds hss of her sttornev-an-tict to

do or perform any act or agreement with respect to this Agreement ar the premaes.

J6. NOT BINDING UNTIL SIGNED: A duplicate original of this Agreement duly executed by the Seller and his spouse,  any, or if

Seller s a trustae, lhrr. by said trustee and the beneiiciaries af the Trusi shalf be delivered to the Buver or his attornev on or hefare
4" = k4 : otherwise at the Buyer’s option this Agreement shall become aull and vord and

the earnest maney, if ary, shall be refunded ta the Buver.

J7. REAL ESTATE BROKER. Se ler and Buver represent and warrant that na real estate brokers were involved in this transaclion other than

Glen B, Dawyis 8paltionre

and avs

Seller shall pay the brokerage commisrion of said broker(s) tn rziordance with a separate dereement beiween Seiler and said brakeris) a1

the time of nitial closing.
IN WITNESS OF, the parues hereto have hertynro sel thetir hands and seals this ! 5

A Y . =X

dav al

BUYER:

=3 ﬂq.’:ﬂflr. 77X oryetat
Y Sl ﬁlﬁf?%%

’/n/-zav,/ i‘f‘-?’--f‘-—(—-—

w €7
This instrumaent prepared by O
L INSTPA_M. _NIBEC

— ATTORNEY AT LAW

STATE OF {LLINOIS}H
1 5%

CO-JINTY OF )
< L/ bnd

I the undersigned, a Notary Public in .m_g for yaid County, in the State afaresard, /SO HEREBY CERTIFY that r’r“rv’ rieed,

74 Req 24 A Wodissnally known to me 1o be the same persan .S whose name

subscrib to the foregoing instrument appeared belore me this day 1o person, and 4 kno viedged Ihal_ﬂ? sgned, sealed and
delivered the said instrument as a free and voluntary act, (or the uses and purposes heremn settorth,

Given under my hand and official seal, thisJ*’ day ai Anen

t16/62/4 ;
“ G . -
Commission expires 7,,}. i ff./ S'gN T 40 3LVLS Dignd AYVLON Notary Public
03810 'W HA3s0P
STATE OF ILLINOIS) n "1'735 AVIDIA40 0
[ N >
COQUNTY OF H
. the undersuigred, a Notary Public 1in and for said County, 1n the Staie aforesaid, DO HEREBY CERTIFY that e i to“‘wﬁjfoh
4 Luts Koo Divineeo personzlly known 1o me o be Ihe same person S whose name _ 3
suhscribed 1o the foregoing instrument appeared before me this day in person. and acknowledged lh.ll___:u;ergnotl seHed and Geiivered
the waied instrument as a teee and volurtary uct, 1or the uses and puposes therein set torth

P os g o &

Coven under my hand and alficial seal, this {3 day ol

Veercn feumes M Ena

~otar¥ Public

Commission expiras &- P Yol Ne)

22020088 d i

STATE OF HLLINOIS) .

V3 - “OFFICIAL SEAL"
THOMAS JAMES Illinoi

1 : N,:Jﬂ um;ur;}gn%%%?m"hﬂﬁ 5'(5? aid County, in the State aioresard, do

hereby cerufy that P/

COUNTY OF

Vice President of
and vecretary of said cosporation

wha are personally known 10 me to be the same persons whose names are subscribed to the foregoing instrumenis as such

Yice President and
Secretary, respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrument as
thetr own free and volunrary act and as the free and voluntaiy act of said corporatian, for the uses and purposes therein set forth: and
the said Secretary then and thete acknowledged that he, as custodian ol
the corporation, did alffix the corporate seal of said corporation to said instrument as his own fee and voluntary act and as the free and
voluntary act of said corporatinn, for the uses and purposes theremn set forth,

Given under my hand and notanal seai this day ol
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Rider to Articles of Agreement For Deed Dated fK}aA f$4/ QEP(
between Rober:t Koonce, Jean Koonce, Lois Koonce and FRaymond M. Merlin
and his wife Mary Merlin covering certain property at -3854 N. Damen &
2005-11 W. Byron, Chicageo,.Illineis. .

o

Notw&thstanding anvthing to the contrary contained in the abeove Articles
of Agreement For Deed the Buvers and Sellers in said Articles of aAgreement

For Deed named- hereunder agree as follows:

1. The buyers and sellers hereto agree that if at the time the final
payment is due sellers under szurtion 3 hereof, buvers are unable to
obtain a mortgage commitment in the amount of the Ffinal payment, or
such lesser sum as buyer accepts, amortized by monthly payments cver
) a period of not less than 30 years at an interest rate not to exceed
' the current rate per annum at that time for which the buvers shall
make soplication 90 days prior to the due date of the final payment
of June 1, 1995, the sellers agree to continue this Articles of
Agreemert® For Deed in full force and effect for an additional period
of 36 mecuths, however, the interest rate and installment payment of said
section ti12ll be renegotiated at that time but such interest rate
and installusat payment shall be no less than the existing sums under
secticn 3. Indar no circumstances will this agreement be extended
beyond 36 montihs and the final pavment and all monies due will
be due on June 1..1998,

2. Interest figures . ze.! forth in section 21 of the Agreement or any other
provisions giving seller~the coption to make certain pavments on default
cf buyers or providing Zcr penalty interest on default or providing for
penalty for late payment ¢ce hereby changed to 12% in lieu of any

percent recited in the forw o agreement.

3. Buyer agrees to furnish seller and pay for (as set forth hereunder for
insurance) in additicn to the insurance required by secticn 16 hereof,
adequate public liability insuranes.in the amount of not less than
$300,0Q0/500,0C and not less than $.00,000 for damages toc property.

These policies will cover the antire (rimises and parking areas.

4. Buyer is accepting the Agreement subjelt to the provisicns of all
existing leases on the premises. Buyer hei¢by agrees to indemnify

. and held sellers harmless from esach of the te:ms and provisions of

~ said leases and any other leases made during the term of this agreement

with sellers!' consent.

5. Buyer will not permit said premises to be used fox any

unlawful purpcse cor £or any purpose that will injure the' reputation of
the building or disturb the tenants of the neighborhcod and will

not permit or allow any unsightly signs, cards or placards to be placed
printed or posted on the premises, nor permit any alteration ol .or
addition to any part of the premises of a structural nature exrenyt by
written consent of the seller.

6. The premises have been inspected by Buyers and Buyers are making +his
agreement +¢ purchase the premises in their present condition "AS |5".
No representations have been made by Seller or Seliers' agents with respect

+o the condition of the premises or any appurtenances thereto or to any
personal property or fixtures to be cornveyed or transferred therewith.

é"? [M‘&d vl &e e lO‘Q“’J C?ﬂ&‘q?_. MJ%L,M%T”‘F rHe.
valiiﬁem~ir N Ye_ »
Wl ¥ deeen f:g_%wmtf ﬁ’r‘*ﬁ’(’g’e’/ﬂ&rfm MJPMU&
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addenda are a e cuted & : Nad Il Estlite Contract
- : netween the parties dated March 26, 1388.

Although the provision
of the Illinois Uniferm Vendor and Purxchaser Risk Act were applicable

to the Contract dated March 26, 1988 such provision shall not be
_applicable to this.Articles of Agreement. For Deed. dated /Ykgéfﬁ ,/QJﬁP .

IN WITNESS NHEREOF the parties to this Agreendent have her
set their nands and seals, in duplicate,
of  Mfen 1984.

~3

eunto
all as of this __{

day

Buyears:

- gﬂ:ﬂ" - ?{\fjﬂ"”'pﬁe—

B A a2 e

-7
& ol )
™~

[

Sellers:
Kogmenl M. Mol
77%7 vl o) e Lo

25 LOLE
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EXHIBIT A

Lot Cne (1) and Lot Two (2) in Odgen Estates Subdivision of Block Thirteen
(13) in the Subdivision of Section 19, Township 40 North, Range 14, East

of the Third Principal Meridian (execpt the Southwest Quarter (i) of +he
Northeast Quarter () thereof and the Southeast Quarter (4) of the
Northwest Quarter (1) thereof and East half (3) of the Southeast

Quarter (2) thereof, In Ccok County, lllinois.

Permanent Tox Number 14-19-115-018-0600




UNOFFICIAL COPY

i 7 7240
107720
IDENTIFICD ]

N,

EXTSUG ot gnes Titles

11&RRY "BUS' YOURELL

T

Savent m Dubse
HFI OLD Spdnir Tias

Otans fane 0L GovEs.




