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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loun Assumption Rider s made this 11TH day of  MAY, 1988
and amendds the provisions of the Devdd of Yrust 7 Mortgoge, (e ©Security Instrument®™) ol the same dite,
by and between WILLTIAM F, BAST AND JILL D. BAST , HIS WIFE

, the Trustors /7 Mortgagors,

The Benefllclury 7 Mortgagee, ns follows:
SHELTE®W MORTGAGE CORPORATION
Adds the Toliowing provisions:

THIS 1. 0AN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.,

This lown is immedintely dedand pavable upon teanster of the properety seeuring such lonn 1o any transferee,

unless the aceeptability of theassumption of te loan is established pursuani to section 1I817A of chapter 37,
title 38, United Sttites Code,

AL Funding Feeo A Teeeguestto ope-hall of 1 percent of the balange ol this foun as of the dale of

teanster of the propety shch be puyable at the tdme of transter 1o the loan holder or its nuthorized

fgent, as rustee for thesAdasinisteator of Veterans Affalrs, 11 the assumer Fails to puy this fee mil

{he tiee af teans e, the Teaeall constiote i additionat debt o that wretddy secured by this in-

strament, shull beae interest O Lwrate herein provided, nnd, ut the option ol the puyee of the in-

debtedness hereby seeured or o trunsteree thereol, shall be immediately due and payable, ‘This

fee bs automutivudly widved i1 the nssanwr is exempt under the provisions of 38 U.5.C, 1829 (b),

Provessing Charge, Upon application for approval to allow assumpltion ol this loan, n processing
Tee iy e eharged LY e Toan holder Or fts osuthorized ngent for determining the eredliorworthi-
ness of the usswmer wnd subsequently revising 1he holder's ownership records when an approved
transfer is completed, The amount o this ehedge shall ot exeeed the muxhmum established by the
Vereruns' Admlnisteation for o loun (o whivh seadon 1B1TA of Chapler 37, title 38, Unlted Stintes
Cuole upplies,

Indemnity Liablility, ' IF this obligntion is assomed, tan the ussumer hereby ngrees 1o assume all
ol the obligutions of the veterun undee the terms of thednstraments creating wnd securing the
foan, neluding the obligution of the veteran 1o Indemnify e Yeteruns' Adminkstration to the ex-
tent of any clalm payment arising trom the guaranty or fasuranee of the indeltedness crented by
this Instpument,"’

IN WITNESS WHEREOF, Trustor/ Mortgagor has executed this VA Loan Assumption Rider.

Signature ol ‘Irustor(s) /7 Mortgngor(s)

' " : A ey ——a
u/’C.),(:ﬁ A"g:a?') L){_‘__,:(S}x_\_ V

Y AL 4 e Y Attt ——

TWILLTAN T BAS

To Agordet Call: Grao| Lakos Businoss Forma, Inc.
QLBF FORM 4848 Hationsally 1-800-283-0209 Michigan 1.800-358 2043

RETURN TO: FINANCIAL EXPRESS, 1375 E. Schaumburg Rd.,, Schaumburg, IL 60194




Loan No: 0153001690
THIS LOAN IS NOT ASSU%@SLE WIT?OfT THE APPROVAL OF THE VETERANS

ADMINISTRATION [OR cII:A[L Q: Y
: 2o 0 ILLINOIS

YA FORM #4.6310 (Home Lo
Rev. Augusl 1881, Usv Optlonsl,
Section 1010, Tille 39, U,B.C,
Accepiabie (o

Federal Natlonal Mortaage Assaniation MORTGAGE

T THIS |NDENTURE, made this 11TH day of Shtween
WILLIAM F. BAST AND JILL D. BAST , HIS WIFE

=
, Mortgagor, and
SHELTER MORTGAGE CORPORATION

. IR l.\
; l a corporation organized nnd existing under'tho laws of
Mortgageo,

the State of Wisconsin

[}
i WITNESSET 1t That whereas tho Mortgagor is juatly indebted to the Martgngea, ns s evidonced by a cortain
. 1 promissory note oxdoutad and dolivered by the Mortgugor, In favor of the Mortgngee, and bonring even date
»* { herewlth, in tho priveipnl sum of
a‘ HININETY~FOUR THCWSAND FIVE HUNDRED AND NO /100
ey Dollars (3 QUSGO./0oD payinble with intarest at the rate of TEN AND NO /100
i per contum ( 10,000 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagoee at its offies in Schaumburg ' Illinois
& or at such othoy place ag the hilormay dustgnata ln weiting, and,delivered or mailed Lo the Mortgagor; the snid
prinelpal and intorest bolng paynbloin monthly installments of
{EXIGHT HUNDRED TWENTY-NIWE 4AND 31/100
' Dollpry ($ 829,21) beglnning on thu first day of JULY , 19 gand
" * continuing on the fivst day of cach monsn therealter until the nole is fully paid, oxeept that the fnal payment
of principnd and interest, If not soonor pald, =hall bo duo and payablo on the firat day of JUNE '
2018,

Now, T'HEREFORE, tho snld Mortgngor, £or tbo butter securing of the pnymont of anhil prinelpal sum of
money and intorest and the performanee of the enennnts and ngreemunts horeln contained, does by thase pres.
visls MoRTGAQE nnd WARRANT unto tho Mortgngue, Itasuccossors or assigns, tho following deseribed ronl estate
sltunte, lying, and bulng in the county of COOK and the
Stato of Hlinols, to wit! TAX KEY NO: 03412-302-002.0000

P At 037 VITA DRIVE, WHEEBLING IL 60090
BUILDING 18, UNIT 3, IN HARMONY VILLAGYK, BEING A SUBDIVISION
IN SECTIONS 11 AND 12, TOWNSHIP 42 NOKT:, RANGE 11, EAST OF
THE THIRD PRINCLPAL MERIDIAN, ACCORDING TJ_ PLAT THEREQOF
REGISTERED IN THE OFFICE OF THE REGISTRAW OF-TITLES QF COOK
COUNTY, ILLINOIS, ON OCTOBER 2, 1973, AS DOCUMENT NUMBER
2720033 AND SURVEYOR'S CERTIFICATE OF CORRECTTUN REGISTERED ON

JUNE 6, 1979 AS DOCUMENT NUMBER 3095966,

{Such property hnving been purchased in whole or in part
with the sums seoured hereby.)

The attachod rider iy incorporated heroin and made a par’. o this instrument,

TocrTHER with ail and ninguine the tonamuonts, horoditnments and appurtenances therounto belonging, and
tho ronts, issies, and profita thoreof; and all Axtures now v hevenftor attachmd to or uaed in connectlon with
the premisca hurein dusorlbed and fn addition thereto the following duseribud hournhold applinnees, which are,
and ahall bo deomed to bo, fixtures and 1 part of the realty, and tre s portion of the security for the indebtudneas

herein montfoned; ... ..o
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(b) The ikmn-ah of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured heraby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:

1. ground renta, If any, taxes, assessments, fire, and other hazard Insurance premiums;
I1. interest on the note secured hereby ; and
ITI. amortization of tha principal of the said note,

Any doficiency in the amount of any auch nggregate monthly paymoent shall, unless made good prior
to the due date of tho next payment, conatitute an event of default under this Mortgage, At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (495) of any
installment when paid more than fifteon (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale mnde to satisfy the indebtedness secured hereby, unless such procceds are
aufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of tite payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of poyments aclually made by the Mortgugee as Trustee for ground rents,. laxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made hy the Mortgagor for such items or, al the Mortgagee's option as Trustee, shall be refunded
to the Mortgagur. .1, however, such monthly pnyments shall not be sufficieni to pay such items when the
same shall becomeive and payable, the Mortgagor shall pay o the Mortgngee as Trustee any amount neces-
sary to make up thi deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgngee stravg the amount of the deficiency, which notice may be given by mail, If nt any tine
the Mortgngor shall tendcric the Mortgagee, in nccordance with the provisions of the note secured hereby,
full payment of the entirz ipdebledness represented thereby, the Mortgagee us Trustee shall, in computing
the amount ol such indebtedness, credit to the uccount of the Mortgagor any credil balance remaining uncier
the provisions of subparageaph (=) of the preceding paragraph. If there shall be a default under any of the
provisions ol this mortgnge, resulting in o public sale of the premises cavered hereby, or if the Mortgagee
acquires the property otherwise afterdofault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or o4 the time the property is otherwise ncquired, the amount then remaining
to credit of Morigngor under said subpiragraph (a) ns a credit on the inlerest accrued and unpaid and the
balance 1o the principal then remaining unpeid under said note,

AS ADDITIONAL SECURITY for the paymantof the indebtednens aforeaald the Mortgagor does hareby assign
to the Mortgageo all the ronts, issues, and profita irw due or which may hereafter become duo for the use of the
premiges heroinabove described, Tho Mortgago: siall be entitled to colleet and retain al) of snld rents, issues
and profita until default hereundor, EXCEPT rents, bunvaea and royalties resulting from oil, gny or other min.
eral leason or convoyances thoreof now or hevoafter in offect, Tho lessee, nssignee or sublessco of auch oil, gna
or mineral lease is diroctod to pay any profita, bonusos, ronmvs, rovenuea or royalties to the owner of the {ndobt-

ednoss securod horoby,

MORTAAGOR WILL CONTINUOUSLY maintain hazard insureaer,, of such type or types and amounts as Mort-
gageo may from time to timo requive, on the improvemuents novw r¢ horoaftor on sald promises, and except when
paymoent for all such premiums hos thoretoforo boen made, hofsne will pay promptly when due any premiuma
thorefor, All insurnnce shall bo carriod in companies approvod by the Jacrtgagee nnd the policies and renewnls
theroot shall be hold by the Mortgagee and have attuched theroto lose payeble clovsos in favor of und In form
acceptablo to the Mortgagoo. In ovent of toss Mortgngor will give immuediate sietiee by mail to the Mortgagec, whuc.J
mny mako proof of tosy if not made promptly by Mortgagor, and onch Insuraiazo company coneorned I8 hereby J
authorized und directod Lo muke puymont for such loss directly to the Mortguree instond of Lo the Mortgigor .
and the Mortgngeo jointly, and tho insurance procouds, or any part thoreof, may e applied by the Mortgagee nl o}
its optlon eoither to tho reduction of the indebtednoss horoby sccured or Lo the ceatoration or repalr of the g
proporty damaged, In evont of foroclosuro of this mortguge, or other trungfor of titlo to 2ive mortgnged propoerty ¢
in extingulshmont of the indebtodness svcured heroby, all right, Utle and Intorest of (he dortgagor in and Lo
uny insuranco polieies thon in force shall prss to the purchoasor or grunteo,

IN THE EVENT of dofanlt In making nny monthly paymont provided for herein and 10 %a noto secured
heroby, or in casc of n broach of any other covonant or ngroomont heroein atipulnted, then tho wiwlsof sald prin.
cipal sum vemaining unpald togothor with accruud intorost thoroon, shall, at the olection of (hu Mortgnges,

without notice, bacome immodiately due and payable,

IN Ty EVENT that the wholo of sald dobt is declnred to e due, the Mortgageoe shall have the right invmedi.
atoly to forecloso this mortgage, and upon tho filing of any biit forr that purpose, the court In which sueh bill is
filed may at any tlmo thereafter, eithor Before or after sulo, and without notico to the said Mortgagor, or any
party claiming undaer aald Mortgagor, angd without regard to tho solvency or Insolvency at the time of such
appllcation for a rocelvor, of tho porson o pornons linblo for the payrmont of the indebtedness secured hereby,
and without regard to the value of snid premises or whethot the same shall then be occupled by the owner of
the equity of redemption, ns a homestend, appoint & receivor for the bonefit of the Mortgager, swith power te
coltoct tho ronts, |ssues, and profita of tho sald promises during the pendency of such foreciosure sult and, in
case of salo and a defeloney, during tho full statutory poriod of redemption, and such ronts, issues, and profits
when collectod may bo upplled townwt the payment of the indobtedness, costs, taxes, insurance, and sther items

nocossary for tho protection and proservation of the propovty,

IN CABR OF FORECLOSURE of this mortgage by aald Mortgagoo {n any court uf law or equity, n reasonable
sum shall be allowad for the aclicitor's fees of tha compininant and for stonographers' fees of the compiainant
in such preceed!ng, and alao for alt outlnys for documentary ovidence and the cost of n complote abatrnut of title
for the purposc oi such foreclosure; and in cnso of any other ault, or logal procouding, wherein the Mortgagee
shall bo made n party therato by renson of this mortgago, {te costs and exponses, and the reasonable foos and
chargos of the atiornoys or sollcitors of tho Mortgngou, 80 made parties, for services In such sult or proceed:
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