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Thig 4mmerument was propared by:
MARGARETTEN & CUMPANY MORTGAGE
950 W 1T TH 3T HUMEWOOD [L AGaAl0 62201009R
THIS MORTGOACE ("Securhty Instrument' ) ls glvenon Moy Vivh, 1988
I'he mortgngor Is
PATRIGK M JOTAITIS,  AMD SAHDRA JOIAITIS, |, HIS WIFE

{*'Borrower'"). This Security Instrument is given to
MARDARETTEN & COMPANY, NG,

n corporution which Isarzanized and existing under the liws of thm State of New Jersey , iinct whose
nddruess is

Ona Ronson Rosac

(seldn, Now Jersay O0RR3Q
{**Lencler*),
Borrower owes Lender the prineipe!stim of

Bixty= Four Thousani, and 00/100Q

Dollars (U.S, § 64,000.00 ). ‘Fhis debt Is evidenced by Borrower's note doted the same date as this
Securlty Instrument (**Note'), which previess for monthly payments, with the full debt, IF not puid earller, due and payubie
on June tme, 2018 . This Security Instriment sccures to Lender: (1) the repayment of the
debt evidenced by the NMote, with interest, und all renewuls, extenslons and modifications; (b) the payment of all other sums,
with interest, advaneed under paragraph 7 to protest the security of this Security Instrument; and (¢} the performance of
Borrower's covenunls aned agreements under this Sxesehty Instrument and the Note, For this purpose, Barrower does hereby
mortgage, grant and convey 1o Lender the following deserioed property Jocated in COOK County, lllinois;

LOT 12% IN FLELDOREST THIRD ADDYTTION, A REBUBDIVISION OF LOTS 1

TO 42 [NCLUSIVE IN BLOCK 8 AND [LQTAZ 3 TO 43 INCLUBIVE I[N BLOCK

g, IN WILLOWICK ESTATES, BEING A SUBDIVISION QF PART QF THE

SOUTHWEST 174 AND PART QF THE BQUTHEAST /74 NORTH OF TNDTAN

BOUNDARY LINE OF SECTION 272, TOWNSHURF 46 NORTH, RANGE 13, EASBT

OF THE THIRD PRINCIPAL MERIDIAN, ACCORULNG TO PLAT OF 3AID

FIELOCREST THIRD ADDITION, REGISTERED INIWE OFFICE OF THE

REGISTRAR DF TITLES OF COOK COUNTY, ILLINOIS., ON APRIL 27, 1962,

AS DOCUMENT NUMBER 2030884, IN COOK COUNTY, I1LLINOIS.

PERMANENT TA¥ NOQ, 28-22-306-043

4440 RICHARD AVE, OAK FOREST, 1L 604532

which has the address of
14440 RICHARD AVE OAlK FOREST, IL 650452

TOGETHER WITH @il the improvements now or hereafter erccled on the property, and all easements, rights,
appurtenances, rents, royalies, mineral, oll and gos rights and profits, water rights and stock and ali fixiures now or hereafier
a part of the property. All replacements and additions shall aiso be covered by this Securlty Instrument, All of the foregoing is
referred 10 in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und thot the Properly is unencumbered, except for encumbrances af record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenanis For national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-120% (Rev, 7/87) Form 3014 12/8]
Neplaces 11709 (Rev. 7/84) aid AFAR:1203 (§/08)

Property Addeesy
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1w lting, the suma seeured by this Security Instrumient shul! o reduced by the amaunt of the proceeds miliphed by the following Maction:
() the total amount of the sums secured iminediately batore the 1aking, divided by (B) the falr market value of the Propeny immediately
before the taking, Any balance shull be paid o Borrowaer,

If the Proparty b nbandoned by Borrower, or I, ufier notlee by Lender to Borrawer that the condemnor offers 1o make an award or sei-
the u elibin For dmnagss, Borrower falls 10 respond 1o fendor within 30 days afier the dare the notive Is glven, Lender is authorlzed 1o collet
and apply the procaeds, ol {ts option, clther to restorailon or repnir of the Property or to the stins secured by this Security Instrument,
whather ar not then due,

Unless Lender and Borrowar otherwise ngeee In welting, any appliestfon of proceeds to priincipal shell not exiend or postpone the due
dnte of Mg monthly payments referred (o in puragrapts 1 aind 2 or chinnge the imoum of such payments,

10, Borrawee Not Releasedd; Forbearance By Lender Not n Walver, Uxtgnsion of the tme for piuyment or modifiendon of samonization
of e sums seeured by Uhls Socurity Tnsirument grunigd by Lender (o any sugeessor i ioterest of Horrower shinil 1108 aperate to release the
Hability of the originnd Bovrower or Boerower's sueenssors in interest, Lender shidl ol be regulred 1o commenve procecdings agalnt nhy sues
vessor iy biderest or refuse to excend (lme foe payvisent or otherwise modify amortizadon of Uw sums secured by Dils Seeurbly Instniment by
reason of any demand made by the orlglnn) Boerower or Borrower's successors In laterest, Any forbenrunee by Lentler fin exervising any right
or romody shiall hot be w walver of or prociude the exerelse ol any right or remedy,

11 Nucvessors und Asslgns Bowmdy Johv und Soversi Liubittity: Coalgiters, “The covenants nni ngreements of tils Secueliy Instrument
siall bind winet bonerit thie stuecassars wnd asstgns of Lender ond Borrower, subjuct (o the pravisioss of puragrnph 17, Horrower's covennns
aned ugreenramty shall b joint mnd several, Any Borrower who cobgns this Seeurliy Instrument dut dues not esecute the Note: (a) Is co-
shgidog this Secuelty lustewarent'only tg mortgage, grant nigd convey thist Borrower’s loterest s the Propreety under the teems of thb Securly
Tasteaments (1) bs noy pervonstiy nbifgwied 1o pay (e stims secured By thh Secudlty sirment; s () nprees thint Lender nisdd any other Hor-
rOWer iy wiree (0 extetcd, (nodlly, Forbonre o ake any aecommuodutions whth regined 1o the terms of thiy Secuthiy Tnstrument ot the Note
withou thil Borrower's vonssn’. C

12, Loan Chwrgen, 16 thedons =seured by this Seeurlty Tnstrunsent 3y subrject to o b whiedr sets mauxiiun Jonn ¢harges, andd that law s
nnkly Inteepreted so that the fverdare s othier isn eharges volleetad o1 1o be volleeted in conneeon with the loun exeeed the permitted limits,
thiers (o) wity sueh loan ehnege shall becedsved by the winout nedessiry to reduce the ehaege to the permbieedd i and (b) any suns already
volleeted from Borrower which exeectied promivied Hindis will be refunded to Borrower, Lender may vhoose to make this refund by reducing
tive pringlpnl owed under the Note or by mabiag u direct payment 1o Borrower, 1 a refund reduces prineipnl, the redugtion will be vemed na
partdnd prepayment withows any prepuyitient ebaege under 1he Note,

) Legivrtion Affecting Lomber's Righte, 17 seneument or expleation of applicable Jwws has the of feer of rendering any provision of the
Note ur this Seenrlty Dnstidment wunonfareenbiv wreordiing 1o it ey, Gender, nt s optlon, may reglre hamedhse payment W full of all
suiny secured by this Security Instraiment wnd miay incon? any cetnedder permblicd by purngraph 19, 19 Lender exereises this optlon, Lender
shidl ke thie steps sprectfted by the secend parngrap s of puragraph 17,

4. Notiees, Any nodee to Burrower provided fosdeatls Securhty Instrainent shali be given by dellvering it or by alling 1 by Tirst ehisy
maih vnless upplicnble lew eequlres use of wnother wetiiod. The nodee shall be dlrected to the Property Address or any other wddress Bor-
rowr desiptiates by notlve to Ledider, Ay notiee to Lender faad be given by st cluss il 1o Lender's nddeess stited hereln or sy other nds
dress Lender cesigiantey by notley 10 Borrower, Any nothee pvotaded Ffor in this Seeurfty Instrimsemt shlt be deeried to have bren given to
Narrawer or Lender when glven as provided in s paeagraph.

15, Governlog Lawi Severability, 1his Security Enstrutont str®l De governed by Federsd Inw sng the law of the Jurlsdiction by which the
Property (s foented, fn the evess that sny proviston or elnuse of Ihis Securhty Instrument or the Note confliets with upplicuble lnw, such con.
tHet shadl not affeer other provislons of (his Securbty Instrument or the Bove whieh cun be given effect without die conflicting provision, o
this etidd tho provisions of thiy Soeurity Tostrument wid the Note are declzied (o be soverable,

16, Borrower's Copy, Boreower shail be glvets one conforited copy 68 e Note and of this Security Invnunent,

£7. Transfor of the Property or n Benefleind Interest by Boreower, 1000 700 any part of the Properly or any interest it {C iy sold or
tramsferredd {or i1 u beoelicial intecest in Boeeower Is 5ol or trnnsfervedt and Boresswas iy not n naturad person) wlthawt Lender's prior wrliten
consent, Lender may, nt s optlon, sequlee immedinte puyment do full of all st seured by (hls Seenrity Insteninent, However, this option
shiadl not be exereised by Lender 11 exercise is probiblet by Federn) Inw as of thasite af Lhis Security Instrument.

U Lender exercises thls option, Lender shull give Borrower notlee of uecelerntion, e notlee shnll provide o period of et less than 30
days From the dote the notiee Is delivered or mpbled within which Boreosver must pay ull suims seeured by this Security Instrumen, If Borrower
Fulls to puy these sunts prior ta the expliration of this peelod, Lender tay fnvoke any remedles sermibted by (this Seeurity Tnstrument wlthow
further notice or demand o Borrawer,

19, Borrower's Right 1o Relnstate, 17 Borrower meets certain condliions, Borrower shail Zave the right (o have enforeement of this
Security Instrument discontinuett wt uny time prior to the carlier of: (0 § doys (or such other 2crfod as applleable law mny specify for
relnstatesnent) before sale of the Property pursunist o any pawer of sule contalned bn this Securlty lustroment; ar (b)Y entry of o Judgment en.
foreing this Securlty Instcument, Those conditlons nre that Borrower: (1) pays Lender ol sums which alv would be due under this Sceurlty
fastrumend and the Nole had no aeceleration occurred; (D) cures uny delanll of any other covennnls or agremaenis: (¢} pays alf expenses ine
wurrgd in enforging this Seeurity Insteument, ncludling, bul not limied (o, repsopable attorneys' fees; and (J) (ukes sueh acton as Londer
muy rensonably require to assure that the Hen of this Securhy lustrument, Lender's tights [n the Property aad Zorower's obligation wo puy
the sums securet by tis Securlty Instrument shadl continue unehunged, Upon reinstatement by Borrower, thisserarily fnstroment and the
obllgntions secured hercby shall remoin fully effective ny if ne aceeleration had oceurred, ifowever, this rght (o7 relastate shaldl aot npply in
the vuse of ageelerution under puragraphs 13 or 17, '

NON-UNIFORM COVENANTS, Borrower und Lender Tuitier covenant and ngree us follows:

19, Acceleention; Remedies, Lender shall glve notice to Boreower prior o weeelerstion fallowhrg Borrower's broach of uny covenant or
ngreement in thls Security Instrument (but nod prior (o decelevatton wuntder paragruphs 33 and 17 unless applicabie Inw provides otherwise),
The notice shadl specify: (a) the defuulty (b)Y the nedon reguired Lo cure the defacit; (e} 9 diie, notless thiun 30 days from the date the notice iy
sgiven 1o Borrower, by which the default must be cured) and (d) thut faliuee 10 cure thie defanlt on ar before the dute spectfied in the potlee
muy resiil in accelerntion of the sums secured by this Securily Instrumert, foreclosure by Judieln) proceeding o sule of the Property, The
notice shall turther Inform Borrower of the clght to celnstate after preeleralion and the right (o assert in the fureclosure proceeding the non-
existence of u defanlt or any other defense of Rorrower 10 wecelernilon and foreetosure, I the defaull ls nod cured on or before (e dute
specified In the notlee, Lender at Ity optlon may require imedinte puyment [n Full of ali sums secured by this Securily Instrument without
furiher demuand wnd may foreciose this Security Instroment by judiclal proceeding. Lender shall e entitled (o collecy ull expenses incurred In
pursuing the remedies provided lo (s garagraph 19, eluding, but not Umbied (o, rensonable aitorneys’ feen und costs of title evidence,

20, Lender In Possesslon, Upon aceelerion under parngrisph 19 or abandonment of the Property und ot any time prior to the explra-
tion of any period of redemption Tollowing judicial sale, Lender (in person, by agent or by judicially appointed recelver) shull be entitled 1o
enler upon, ke possession of and manage the Property and (o collect the rents of the Property including those past due. Any renls collected
by Lender or the receiver shall be applied firsi to pnyment of the costs of muanagement of the Property and collection of rents, including, but
not Yimited 10, Fecelver's lees, premivms on receiver's bonds and reasonable atorneys' fees, picd then to the sums secured by this Seenrity In-
sLrwment,

21, Relesse, Upon payment of oll sums secired by this Seeurlty Instrument, Lender shall release this Security Instrument withowt
chiarge (o Borrawer, Borrower shall pay nny recordation costs,
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