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-~ MORTGAGE

THIS MORTGAGE (“Security Instrumemt™) isglvenon . . oo, May..Lhen TP .
19.88... The rinvizagor is W MIGHAEL. C...SFORZA,... A. BACHELOR and., LIVIAL.RICLOPPO,... A. SBPINSTER
("'Barrower"). This Security Instrunsent is given to
QLYMEIC, MABTGENL. . CORP.. o LT85, SUCGESSORYS. andLax.. LTS, ASSLONS , which is orgunized and existing
under the laws of . Ae A TATE QF  LLLINQLS. i, , and whose nddress by

13 Blatnfiala Soad o Wik Lowhearka. ... 60321 (“Lender*),
Borrower owes Lender theotdanipal sum of ... SEVENTY.. THOUSARD. AND. . NOLLOO.......ccveinne
Dollnrs (U.5. §...28.000. 8G..........). Thisdebt isevidenced by Borrower's note
dated the sume date as this Secdrl?y Instrument ("Nutc"i. which provides for monthly pnyments, with the full debt, if not
puld eurlier, due and payable onii o JHR0L0L . This Security Instrument
secures to Lender: (o) the repayment ot the debt evidenced by the Note, with [nterest, and nll renewnls, extenslons and
modifications; (b) the pnyment of ull ¢tlier sums, with interest, ndvanced under paragraph 7 to protect the securily of this
Security Instrument; and {¢) the performuncrof Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does | ercby mortgage, grant and convey to Lender the following described property
LOCBEEE N oot e A R PR K e e e County, Illinois:

Loan #1l=113361-0

The South L/2 of Lot 3 in Block 5 in vew Proviso, bulng a Subdivislon of the South
26,42 chains of the Waust 1/2 of cthe Soutliwast 1/4 of Section 21, Townshlp 39 North,
Range 12, East of the Third Principal Maridian, in Cook County, Illinois.

/927493/ JF/SE 14

P,I.N. 15-21-416=-026

which has the address of LI24. NaRLEQLK i s e e e W.@.ﬁ!;.‘-‘-.hé.ﬂ.hﬁ.r................,.......
(Street) {City)

NHNOIS v 0133, . (“Property Address™);
(2o Cods]|

TOGETHER WITH ull the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrament as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
niorigage, grant und convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property ngninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenumts for nalionsl use und non-uniform covenants with
limited variations by jurisdiction to cunstitute n uniform security instrument covering real property,

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
44718 BAYF BYSTRMS 3#‘% :gsll:
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I Lender required mortgage insurance as a condition of making the loan secuted by this Security [nstrument,
Borrower shatl pay the premiums eequired (o maintain the instrance in effect untll such time s the reguirement for the
insurahce terminntes in necordance with Borrower's and Lendet’s written ngreement or applicable law,

8. Inspection. Lendetr of lts ngent mny nmnke reasonable entties upoh and inspections of the Propetty. Lender
shall give Horrower nolice at the tine ufoe prior to at inspection specifying rensonable couse for the inypection,

9. Condemnation.  The proveeds of uny awaed or clalm for damages, direet or consequentinl, it connection with
uhy condemnation or othet tnking of uny part of the Property, or for conveyance (n leu of condemnation, are hereby
aasigned und shuil be paid to Lender.

tn the event of u total taking of the Property, the provecds shall be applied to the sums secured by this Security
Ensteutnent, whether or nol then due, with any excess puld 10 Borvower, 1o the event of o partial taking of the Property,
utitess Borvower atcd Lender otherwise agree in weiting, the sums secured by this Security Instrument shinll Be reduced by
the amount of the proceeds multiplied by the following fraetion: (1) the total amount of the sums secured immedintely
betore the tuking, divided by (b) the fulr markel value opahe Property linimedintely before the tnking. Any balance shall be
patd to Horrower,

1f the Property Is nbundoned by Borrower, of If, after notice by Lender to Borrower thal the condemnor offers to
mnke an nwued opvettle n eluim for damages, Borrower fatls ta respond to Lender within 3O doys olter the date the notice is
given, Lender Ircuthorzed to collect and upply the proceeds, ol its option, elther to restoration or repair of the Property or
to the sumy secured by this Security instrument, whethier or not then due.

Unless Lenderand Borrawer otherwise agree ln writhng, any appliestion of proceeds to principal shall not extend or
postpone the due date vd the monlhly payments referred Lo in paragraphs 1 and 2 or changs the amount of such payments,

10, Borrower 20! Reloased; Forbeurnnce By Lender Not u Walver,  Extension of the thne for payment or
muodification of amortizat!ion ol the sums secured by this Securily Instrumeni grunted by Lender to any successor in
interest of Borrower shall hot Sprrate to relense the linbility of the origingl Borrower or Borrower's successors in interest.
Lender shull not be required 10 commence proceedings against any successor {n fnlerest or refuse 1o extend time for
puyicit or atherwise moddily amartization of the sums secured by this Secutily Instrument by reason of any demund made
by the original Borrower or Borrower' > auceessors in interest. Any forbearance by Levder in exercinsing uny right or remedy
shall not be u walver of or prectude th eoercise of any right or remedy.

11, Successory and Assigny Doriad; Joint and Several Linbility; Cossigners,  The covenants and agreemenis of
this Security Insteument shull bind and betieint the successots and nssigns of Lender and Borrower, subject to the provisions
of putagruph 17, Borrower's covenunty and careciienis shiall be jolnt aad several. Any Borrower who co-signs this Security
tnstruient but Jdoes not exevute the Note: (0) s ¢o-sigaing this Security Instrument only 1o mortgage, grunt nnd convey
thut Borrower's interest in the Property under tiie derms of this Sceurity Instrument; (b) Is sot personnliy obligated to puy
the sumy secured by this Security Instruttient; and o> agrees that Lender and any other Borrower miny agree to extend,
modily, forbear or mnke any secommodations with ‘rogard to the terms of this Security Instrument or the Note without
that Borrowet's consent,

12. Loan Churges, I the loun secured by this Sceurity Instroment is subject to u lnw which sets mpaimum toun
charges, angd that law is inally interpreted so thoat the intcrest or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: 3 /any such loan charge shall be reduced by the amoun
tecessury to reduce the chaege to the permitted limit; nnd (b) s,y sums alrendy collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose t minke this refund by reducing the principal owed
under the Note or by muking w direct ppyment to Borrower, If'n refunid/reduces principal, the reduction will be treated asn
purtinl prepayment without any prepayment charge under the Note,

13, Leglsiution Affecting Lender's Rights,  1f enactment or exploavton of npplicable lews his the effect of
rencddering any provision of the Note or this Security Insteunient unenforeenbls according to e terms, Lender, ot lis option,
may require immedinte payment in full of all sums secured by this Security vst=ument and may invoke nny remedies
pcrmiuet: b)." purugraph 19, 1F Lender exercises this option, Lender shall take the steps apecified in the second puragrupts of
parngraph 17,

14, Natlees.  Any notice Lo Borrower provided for in this Security lnstrumend s huli be given by delivering i or by
mailing it by first cluss muil unless npplicable law requires use of niother method. The Gutice shall be direcied to the
Property Address or uny other nddress Borrower designates by notlee to Leader. Any notloe to Lender shall be given by
ftest class muil to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed (o huve been given to Borrower or Lender whon given as provided
in this paragraph,

18. Governing Law; Severabllity, This Security Instrument shall be governed by federal lav/ and the lnw of the
Jurisdiction in which the Property is located. In the event thut any provision or clause of this Securitsy’ Instrument or the
Note conflicts with appticable luw, such conftict shall not affect other provisions ol this Security Insirunmicn or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insivument and the
Note are dueclared to be severable.

16, Bourrower's Copy, Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of tho Property or a Beneficial Interest in Borrower,  If nll or uny part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is nol a natural
person) without Lender's prior wrltten consent, Lender may, at its option, require immediate puyment in full ol all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise iy prohibited by
federul lnw as of the date of this Security Tnstrument.

IT Lender exercises this option, Lender shall give Borrower notice ol aeecleration, The notice shall provide a period
of not less thun JO duys from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Sccurity {nstrument. If' Borrower fuils to pay these sums prior to the capiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain condltions, Borrower shall have the right to have
enforcement of this Security Insteument discontinued at any time prior 10 the enrlier of: (8} 5 days (or such other period as
applicuble law may specify for reinstutement) before sule of the Property pursunnt to any sower of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Insteument. Those conditions are that Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument and the Note hud no scceleration
uccurred; (b) cures any default of any other covenants or ugreements; (c) puys ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys' fees; and (d} takes such action as Lender muy
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall ramain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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