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COUNTRYWIDE &Y
ADJUSTABLE RATE RIDER

(1 Yeur ‘Ireusury Index — Ruate Cupy - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is mude this _ 13 day of __MAY L1988 L und is
invorporuted o and shalf be deerned to nnend and supplement the Mortguge, Deed of Trust or Seourity Deed (the “Securlty
Instramient™ of the samw date given by the undersighed (the “Borrower™) to secure Borrowet's Adjustable Rate Note (the
“Note'") 1o COUNX'RYWII%E FUNDING CORPORATION , A NEW YORK CORPORATI
(the “Lender™) of the same date and covering the property described in

the Security Instrument and locnted at:

206 _NORTH SEMINARY , PARK RIDGE , ILLINOIS 60068
{Pruperty Aduresy)

vH). NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANZ-THE MONTHMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S
ADJJSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE /7T BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THF-ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAN ¢, In addition to the covenants and agreements mnde in the Secarlty Instrument, Borrower
und Lender further covenant s agree us follows:

A, ADJUSTABLE RATE ANIZ MONTHLY PAYMENT CHANGES
"The Note provides for an initinl Zaterest rate of 74125 . %. The Note provides for chianges In the adjustable interest
rate and the monthly pnyments, ns fol ows.

4. ADJUSTABLE INTEREST RATE AWD MONTHLY PAYMENT CHANGES

{A) Change Dates
The ndjustable interest rute 1 will puy may chinge on the first duy of MAY L1989 and on
that dny every 12th month thercafter. Euch dute on whick-ivy udjustable interest rate could change is called a “Change Date?”

(B) The Index

Beginning with the first Change Date. my adjustable inte est rate will be bused on un {ndex. The "Index" is the weckty
average yield on United States Treasury securities adjusted <o # constant maturity of 1 yenr, us made available by the
Federal Reserve Board. The most recent [ndex figure availubic #s of the date 45 doys before cach Change Date is called
the "Current [ndex”

If the lndex is no fonger avaitable, the Note Holder will choose'a /i index which is based upon comparable informa-
tion. ‘The Note Holder will give me notice of this choice,

(C} Culealution of Changes

Before each Chunge Dute, the Note Holder will caleulate my new intermitrate by adding

TWO AND SEVEN=-FICGHTHS percentage pointe ! 2.875 %) to theeys

Curreat lndex. The Note Holder will then round the result of this addition to the mearsst one-tighth of ane percentuge =}
point (0.125%}. Subject to the limits stated in Section 4(D) below, this rounded amouant will be my new interest rate untit &
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sifficient to repay the un-
prid principal that Lam expected to owe nt the Change Date in full on the muturily date at my-newinterest rate in substan-
tially equal payments. The result of this caleulntion will be the new amount of my monthly pryment.

(D) Limits oo lnterest Rate Changes .

Th)c ﬁgcst rute 1 am required to pay at the first Change Date will not be greuter than 9.125 % or less than
o Fele2 g Therenfler, my adjustable interest rute will never be increased or decreased on any single Change
Date by more than two percentage points (2.0‘!(2 £ruixbgm rate of interest | have been paying for the preceding 12 months,
My interest rate will never be greater than _=2*=%2 %, which is called the “Maximum Rate",

(E) Effective Date of Changes

My new intercst rate will become effective on ench Change Date. | will puy the amount of my new monthly payment
beginning on the first monthly payment dute after the Change Date untit the amount of my monthly payment changes again.

(F) Notice of Changes

The Nate Haolder will deliver or mail 1o me n notice of any changes in my adjustable interest rate and the amount

of my nonthly payment before the effective date of any change. The notice will inchude information required by luw to
e given mwe and nlso the title and telephone number of a person who will answer any question 1 may bave regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowers option to convert from an adjustable interest rate with interest rate limits to
a fixed interest rate, as follows:

MULTISTATE ADJUSTABLE AATE RIDER — ARM PLAN 87 — Singio Family — Fannle Mas Unilorm Instrument Form 3118 12/87
ARM (C) 1 8 1l
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ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER NO. 2 is made this .33 ... day of _MAY .
v 1988 \ and (s incorporated into and shatl be deenied to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™ bearing the same date as this Rider and given
by the undersigred fihe “Borrower') 10 secure Borrower's Adjusiable Rate Note (the "Note™ to
Vi ORK CORPORATION . . {ihe "Lender of the same

COUNLRYWIDE. . EUNIING. CORBORATION. o A NEW ¥
date and covering the property described in the Securily Instrument and located at:

e e NORTH SEMINARY MB&DQE._‘_ILLMI&_E_
-206. -+ {Propety Addtess) Q'an

The Note has been modified by means of a Rider to the Note to provide the following:

1,7 Datrower's hew, flxed interest rate will be equal to the Federal Nationai Mortgage Association's required net
yield as of a-unte and time of day specified by the Note Holder for (I} if (he original teem of this Note s greater than
i$ years, 30-y¢0- fixed rute conventional morigages covered by applicable 60-day mandutory delivery commigx)gm. plus
e BPEVEN-BIGHTHS . o perceniage points (___ 2972 oy,
rounded 1o the nuarut one-cighth of one percentage point (0.125%), ot (H) if the original term of this Note is 15 years
ot less, |5.year fixed ut convemwl tortgages covered by applicable 60.day mandatory delivery commiuBenls. plus

£ E percentage points { %)
rounded to the nearest ohc:eizhth of one percentage point (0.125%:. If this required ned yield cannot be determined because
the applicable commitmer.is are not available, the Note Holder will determine Borrower's interest rate by using comparable

Information.

2. Inonder to exercise the Convorsion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at least 45 Jnvs _hefore the Intended conversion dale, and the Note Holder must receive an
exccuted “Modification Agreement” by the 8th day of that month. If written notice to convert is received afler the fifih
day of any month, sald natice will be treated as hriving been received on the first business day of the succeeding month.
If the executed "Modification Agreement” is nor =22¢ived by the 15th day of the month in which written notice was given,
written notice must be resubmitted in the manney set.%sth above and a new “"Modification Agreement™ must be exccuted
and received by the Note Holder by the | 5th day of that month. Notice of conversion must be given in the manner described
in Section 9 of this Note and will be considered to havs ten given on the day the Note Holder receives it. [n order to
be entitled to exercise the Conversion Option, Borrower nitistaol have been more than 30 days late in making any monthly
payment which was due during the 12 month period befor Pasmwer gave the above notice of intent to exercise the Con-
version Option, and Borrower must not have violated any othe praviiions of the Security Instrument during that 12 month
period. Exercise of the Conversion Option is not permitted whers, ipon conversion, the fixed interest rate would exceed
the maximum inlerest rate stated in the Note In no event shalie raie_under this section exceed the maximum mte

in Section 4{D) of the Note.
3. At no time will the Borrower be obligated 10 pay interest al ¢ yearly rte less than .._la.lz.i__.‘b

4. Borrower will be in default if Borrower violates any provision of the' Jecurity Instrument or fails 10 pay the
full amount of each monthly payment on the dale it is due. If Borrower is in defauls, the'\Note Holder may send Borrawer
a wrilten notice stating that if Borrower does not correct the violation or pay the owrdue 2mount by a cerwnin datg,‘the
Note Holder may require Borruwer {0 pay immediately the full amount of principal which ha not been paid and afl the
interest that Borrower owes on that amount. That date must be at feast 30 days afler the-dz2 2an which the notice is
delivered or mailed to Borrower.

5. The Note Holder may in its discretion cause the provisions of the Rider to the Nolc, srhich are described
in Paragraphs 2 through 4 above, to cense 1o have any lorce or effect, by giving notice 10 the Borrower in the manner
provided in the Note

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable
Rnte Rider No. 2.

p

. e A e
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18! North Lake Avonue
Paiadena, Ca. 91109~7137

3708634

{Space Absve This Line For Retording Oalaf -
MORTGAGE

, " MAY 13

180 I OEAENS KHECRAPNEI B UIBLR rgm

'he mory w:{%‘rh ...... yabl, od SUALEIEI T T T e TP RORON
HUSBAND. AND. W37 A8 . { ﬁurruwcr“) Ihh buuurn) Insirument Isghrcnlu
cwmmmm FU'DIm COBPOEI\TICN Nm » which s organlzed ahd existing

2969195

!]urrm\urums Lenderine »rinwipul uum of . OHE ........ X

Dollars (U.S. ... ). This debt Iy evidenved by Barrawer’s note
duted the sttine alale s this Sevariy Tt runent (*'Note"), w hich pru\lden for itiotithty paytents, with the full debt, if oot
puled curlivr, due and puyable on MAY. 1., 2018 This Securlty Instruiment
secures to Lender: (n) the repaye’zat of the debt evidenved by the Note, with Interest, and all renewnbs, extensions und
thadifications; 1b) the payment ol ol o2igr suty, with iulcre\l ndvanced under paragraph 7 o protect the security of this
Seertrity Instraments und (3 the performiarée of Borrawer's covemn s nnsh ageeenents under tils Security nsteuttient ang

the Nute. Foe this purpose, Borrower dods hugeswganiortgngge. grant aid convey ta L cmh.-r the fullawing deseribed property
BRI I e e e s P e O s a e TSP County, Hinols:

LOT POURTEEN (14) IN BLOCK w0 2) IN FRED I. GIuLICK'S CENTER 8T.
ADDITION TO PARK RIDUE, IN THE SWfTHEAST QUARTER (1/4) OF BECTION
27, TOWNSHIP 41 NORTH, RANGE 12, @487 OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.409-27=420~023-0000

PREPARED BY: L. EDMONDS, COUNTRYWIDE FUNDING CORPORATION, 1627 WALDEN QFFICE
SQUARE, SUITE 250, SCHAUMBURG, IL 60173.

**ADDITIONAL GRANICRS ("BORROWERS"™) IF ANY:

206 NORTH SEMINARY
wliich hus the uddg.-ab%!'e .......................................................................................... PPN S TITEEIRIIIONE ,

[Sirret)

ltinois ("Property Address”);
(20 Cadel

Toar ik Wit ali the improvements now or herenfter erected on the property, and all casemems, rights,
uppurtenances, renis, royalties, nineral, oil and gas rights and profits, watee rights aned stock and all fixtures now or
hereafter u part of the property. All replucements and additions shal) also be covered by this Security Instrument. Al ol the
foregotag is referred toue this Security Instrament s the *Property.”

BORROWER CoOvVENANIY that florrower is lawlully seised of 1he estate bereby conveyed and has the right 1o
morigage, grant atcl convey the Property and thst the Praperty is unencumbered, except for encumbrances of record.
Barrower warranls and will defensd genernlly the tite 10 the Property against all claims and demunds, subject 10 uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nationsd use and non-uniform covenunts with
Haited variations by jurisdietion to constitute a uniform sevurity instrument covering real property.

JLLINOIS—single  Family—FNMA/FHLMG UNIFORM INSTRUMENT form 3014 12/82

F-1510 1L 5/84
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U Lender regquired mortgape imsuranve as oo condition of makimg the Joan secuved by this Security Tostrument,
Borrower shall pay the premiums required o nmintin the wisuranee i efect until such time sy the reguiretnent for the
insuranee terdiimtes inacvordanee with Borrower's and Lender’s weitten agreement or applicable aw,

B, Dnspeetion,  bender or i#s agent may nuke reasonuble entries apon and inspections of the Property, Lender
shabl give Horrower aatice at the Hime of o prior o an inspection speeifying eeasonable cause for the inspection.

9, Condemtution. Tle proceeds of any wward ar elnim for diumages, direct or consequential, in contection with
any condemnpution of other tukitg of any part of the Property, or for conveyanee in lieu of condemnation, ure hereby
pesigredd und shall be poid to Lender.

I the event ol o total taking of the Properly, the proceeds shinlk be applivd (0 tlie sums secured by this Security
tnstrument, whethier oe not then due, swith wiry excess piid to Boreower. tu the event of o purifal taking of the Property.
wiless Boreower und Lender otherwise ugrer it webtiag, tha sums secured by this Securily Tnstrument shall be reduced by
the atntount of the procecds multiplicd by the filowlng Fraction: (1) the total smoun) of the suins seedred imtedialely
Pefore the faking, tivided by 0 the fuir market sadne of the Property snmedintely betore the taking. Any balsiee shall be
praidd i Barrower,

It the Propesty I sbhandoied by Notrower, or i, after aatice by Lender to Borrower thint the condetinor offers 1o
muake a wward or o s elaim tor dumages, Hoerower fuils o pespond 1o Lender within 30 days afller the dute the notice is
given, Lender is atithtazed 1o collect nod npply the proceeds, aé its ogrtkat, either to restoration or repair of the Property or
to the sums sevuredd by dhisSeeurity Insteament, whether ot not then due.

Unfess Leader wtc] Harrower otherwise agree in writing, any application of proceeds (o principul shall not extend or
postponie the due dute of s nonthly payments referred toin puragraphs and 2 or change the smount of such puyients.

10, Horrower Noe Y&anved; Forbesrnnee By Lender Not o Waiver,  Hxtension of the time for payment or
modillcstion of mmertizaticen sEabs sumy secnred by this Security Instrument geanted by Lender (o uny successor in
iterest ol Botrower shalf not opdrns ka eeberse the Snbility of Uhe originnd Borrower ar Horrawer's successors in interest,
Lender shull not be reguired 10 commstice proceedings sgninst any suecessor ininterest or refuse to exlem) thne for
payment of ihierwise modify wnariization of the suthy secured by this Security Instrement by reason of any detmand mnde
by the origimgd Boreawer or Boreawer's siceowsors i interest. Any losbeariwe by Lender in exereising amy right or remedy
shudl et e waiver of or preclude the exescize oFaoy clght or rettredy.

EE Successors nnd Avslgny Doundy Jobacond Seveead Blubliity) Cossigners,  The covenunts and agreciiients of
this Securetty Tstronesd shid bind nnd benetit Ve suecessors ahd nssigaey of Lemder mind Bosrower, subject to the pravistons
of putagraph 17, Hocrower's vovenants wind ugreciiaany shivil be juiot and several. Any Borrower who coxdgas this Seeurity
frstrvment Hut does nat exevite the Nowe: (a) is ceasiping this Secarnity Tasteument only (o thortgage, grant aind convey
that Hurrawer's interest in the Property utider the terlnx o8 Chis Security Tastewaent: (b) is ot pessonatly obligated to pay
e sunisy seeured by thiy Security Thsirnment; and (o) wdicos thint Lender and any other Borrower thiay agree 1o extend,
madity, forbene or moke iy aeconimodntinns with regned to2he terms of this Security Instrament ur the Note withowt
that Burrowet's consend.

12, Lot Chuegies, T the logn secured by phis Securisy Batroment is subject o kv which sels ninximum loan
chatges, and that law is Hinally iaterpreted so ghas the interex’ o0 ather Juwn chikges collected or to be colleeted in
connection with the Joan eacead the prereritied Yimbes, then: (0 argy sach foun charge shadl be reduced by e abou
tecessily o reduee the ehurge 1o the perinitted Tinig and () any sataraipendy coltected from Boceower which eaveeded
permitted lmits will be refunded 10 Borrawer, Lender may choose 1o b this refund by teduciig the pringipal owed
wnder the Note ar by making a dicect puyinent to Horrower, 100 relund reCuyes nrinaipal, the reduction witl be treated ns
paeetial prepayipent without any prepayment charge under the Note.

13, Legishutbon Affeeting Lender's IRighes, I chachinent or expirnfeon bf upplicable laws bas the effect of
veindertieg uny preos iskn of e Note or this Seeurity Tustruntent anetforcenblie seeordiip o its terims, Lendder, ot its oplion,
may tequice trerediale payinent in il of all suins secuted By this Secwrny Tnstypient and may invoke any semuedies
pernitted by paragraph 19,00 Lender exercises thiv aption, Lender stali take the stepsepozaiod b the second paragraph of
patagtaph {7,

14, Notices,  Any tatiee 1o Borrower provided for in this Security Easteaetient shinli e given by delivering it or by
mailing 1 by Hest cluss iadd utdess applicable luw reguires use of ansther tiethad, The notice shadl be directed 1o the
Veoperty Addeess ar any atlier sddress Borrower desighuntes by notice (o Cender. Aty notice (o Lester shadi be given by
first cliss ol to Lemder’s wddress stated herein or any other address Lender designotes By totice 1y Buirower. Any notice
provided Tor in this Security bnstrutnent skai? be dectped 1o huve been given 1o Borrower or Letder wd:Zprgiven ns provided
it this purngraph.

18, Gaveeality Lawy Severubibty, Vs Seenridy Iasisumuent shall be goserned by federsd fuw b lsw of the
jurisdiction oy which the Property is joented, in the eventt that any provision op chse of this Scearity Indtrursent or the
Naote conllicty with applicable law, such contiict sludl not alfect other provisions of this Security instraaend oz the Nole
which can be given effeet withouwt the contlicting provision. To this end the provisions of this Security Instrusment and the
Note tee declnred 1o be severable.

16, Horrawer's Copy,  Borrower shafl be given one confieed copry of the Note ansd of this Security fnstrutirent.

17, Tewnsfer of the Property or o Benelled Intevest fo Barcawer, 3 0l or any part of the Froperty o any
interest it s sald oF eansfereed (or 11 u beneficln] interest in Burrawer is sold of transferved and Borrower is pat o natural
person) withoat Letde's prior weitten consenl, Lendee may, ab its option, require mmedinte puyment in fulf of ol sums
seeured by this Security Tnstrament. Plowever, this option shatl not e exercised by Lender i1 exercise is prohibited by
Federad fnw as of the dite of this Sceurity Instrument.

I Lemder exercises this option, Lender shall give Borrower notive of seceleration. The satice shall provide a period
of nat Less thun 30 duys from e dide the sotiee is delivered or mailed within which Bosrower must pay all siens secured by
this Security bnsteatment (F Barrower fils o [y these sums prioe to the vapiration ol this peciod, Lender may invoke any
remedies permitied by Vis Security Fostriment withond Torther native ar demand on Borrower.

18, Borrower's [Uight to Retnstate, 1 Borrower meets certain caomditions, Borvower shiall have the right to huve
enfurcement of Lhis Security [nstrument discontised at any tme prior to the carlier of: o) 3 duys (or such other period as
applicable Taw may specify for reinstalement) betore sale of the Property pussuan to any power of side contnined in His
Security Instrument; or (0) entey of o pudgment entorciag tis Securty Instrument, Fhose conditions are thist Borrower:
(0 puys Lender alt suos which then woukd be due aader this Security Fastriment and the Note had no yeceleration
aceurred: (b) cures iy delault of any other covenunts or agreements; (o) pavs alb expetses incurred in enforeing this
Security histrument, inchuding, but not Yhnited 1o, eeasonuble attarneys' fees: and (d) tnkes such wetion ws Lensder iy
rewsorhly require fo assure that the fen of this Seeurity Insteament, Lender's rights in the Propenty sad forrawer’s
obligation 1o puy the sums seeured by this Security (nstrument shall coptinue unchanged. Upon reinstutement by
Dorrawer, this Scecurity Taxtrament and the obligations secured hereby shall rettain tully effective as il o aceeleration dad
oceurred. flowever, dis cight to reinstate shall aot apply in the cuse of neeelerstion unider parngraphs F3or 17
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