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ADJUSTABLE RATE RIDER

(Y Yeur ‘Trensury Index —Rute Caps—Fised Rate Comversion OpHon)

3

THIS ADJUSTABLE RATE RIDER iy made this doy of .08 W e . Ldnd s
incorparated into and shall be deemed to amend und supplement the Mortgage, Deed of Teust or Security Deed (the

“Security Insteument”) of the same dote g’:g?eb él;‘ekundcrsinncd {the “Borrower™) 10 secure Borrower's Adjustable

(the “l.cndér“} of the same date and covering the property described in

1 Ty

Rate Note (the “*Note™) to.... Qlenview

the Security Insteument and located at:
9134 Mautmors, Morton Crove, Tllinols G600%3

.................... B N R R R R L L L R R R R R R T PR PR TR )

[Property Auddress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR:
ROWER MUST PAY,

ADBDITEONAYTOV ES AN S, Inaddition to the covenants and agreements made in the Security Instrement, Borrower

and Lender Tudibies covenant and agree as follows;

A INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Nute provides feepinitinl interest rate of ... %, The Note provides for chaages in the imerest rate and the
monthly payments, axollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will puy /oy chiange on the test day of Tune : 1 Cand on that day
every Joth month therealter.  Euch s<ate on which my inlerest rate could change is called Change [Date.”

(8) The Index

Heginning with the first Chunge Datewy interest rate will be bused on un Index. The “Index” is the weekly
avernge vield on United Stutes Treasuey secutiites adjusted to o constant mulurily of 3 years, us made available by the
Federal Reserve Board. The most recent [nae: Bpure available as of the date 45 days before each Change Date is called
the “Current fndex.”

If the {ndex is no longer wveailuble, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice ¢ this choice.

{C} Caleulntion of Chunges

Before cach Change Date, the Note Holder will calcul:feymy new interest rate by udding

. percentage points (.....&s80%) ta v Zurrent Index. The Nole Holder will then round the
result of this sddition t the nearest onescighth of one percentige paint (0.125%). Subject to the limits stated in Section
${12) below, this rounded amount will be my new interest rate woti! the next Change Date.

The Note Hoalder will then determine the amount of the monthay payment that would be sullicient 1o repay the
unpaid principal that | am expected to owe at the Change Date in fult’'on the maturity diate sl my new interest rale in
substantially equal puyments.  The result of Lhis calculation will be the niw anount of my monthly payment.

(D) Limits on Interest Rute Changes

The interest rate { am required to pay at the first Change Date will not be gredterthan 11:90% or less than

%, Thereafier, my interest rate will never be increased or decreaséandny single Change Date by more
than twe percentage points ( 2.0%) from the rale of interest | have been paying for thepieceding 36 months. My interest
rate will never be greater than .

(E) Efeciive Date of Changes

My new interest rate will become effective an each Change Date. | will pay the amount of my rew manthly payment
beginning on the first monthly payment dete after the Change Dale until the amount of my monttiypayment changes
aguin,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ofny monthty
payment before the effective date of any change. The netice will include infermation required by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the nolice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion to convert from an adjustable interest rate to a fixed interest rate, as
follows:

S, FIXED INTEREST RATE OPTION

{A} Option to Convert to Fixed Rate

I have a Conversion Qption which | can exercise unless | am in default or this Section 3A will not permit me Lo do so.
The “Conversion Option” is my option to convert the interest rate | am required 1o pay by this Note from an adjustable

rate to a hixed rate.
The conversion can only take place on the first or second Chinge Dale.  Euch Change Date on which my mterest rate
can convert from an adjustable rate to a fixed rate also is called the "Conversion Dale.” [ can convert my Interest rate

only on one of these iwo Conversion Dates, - N )
If | wanl 1o exercise the Conversion Option, [ must first meet certain conditions.  Those conditions are that: (i) |

LEEOOCDIX NN U.S. $500.00

Note Holder requires to clfect the conversion.

WM TIOTITE AR HICTIOIE NATE LHAED 408 DI AN K70 —Caviie Famiy—Fannle Mae Unliorm instrument Form 3115 7/86
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GLENVIEW STATE BANK 370865

nr_.JSLiClﬁtl_[:klltlﬁég____...
800 WAUKLGAN ROAD

GLENVIEW, ILLINOQIS 800824

\ (\‘ A [Space Above T™hia Line For Mecording Dals)

2987006
MORTGAGE

THIS MORTOAGE (“'Security thstrument'') Is given on May 17th

1988 ‘I'he morteagor is
DAVID LAURE'CR KING and JILL COLLESI KINd , husband and wife

(“Borrowaer') ‘This Srcurity Instrument is given to
GLENVIEW STATE b '
which is orgunized and #4is g under the lawsof the State of Illinois , atid whose address is

800 WAUKEGAN ROAD, (XZANVIEW IL 60025
("' Lender").
Borrower owes Lender the principrisam of One hundred fourteen thousand five hundred and

Dollarv<U.S. § 114,500,00 ). This debi is evidenced by Borrower's hote

duted the snme date as this Security nstrument (UNote™), which provides for monthly payments, with the full debt, iFnol
) p

paid enrlier, due und payable on June lak, 2018 This Security Instrument
secures to Lender: {a) the repaymient of the delt eridenced by the Note, with interest, and ull renewals, extensions nhd
modificationy; (b) the payment of all othet sums, wih 'nterest, udvanced under parugraph 7 to protect the securlty of this
Security Instrument; undd {¢) the performunce of Borzuver's covenants and agreements undee this Security Instrument nnd
the Note. For this purpose, Borrower does hereby moitguge, gtant and convey 1o Lender the fallowing described property

located in MORTON GROVE, Cook County, lllinols:
LOTS 39 AND 40 IN BIOCK 2 IN-JOFIELD GARDENS, A SUBDIVISION
IN THE BEAST 1/2 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 13,
BEAST Of THE THIRD PRINCIPAL MERTOIAN, IN COOK CQOUNTY,
ILLINOIS.
PIN:10=17=401-~026
PINt10~17-401-027

9134 MARMORA

which has the address of
(Slreet)

Hlinois 60053 ("Property Address™),
{2 Code}

TOGrTHER Wirn all the improvements now or herealiler erected on the property, and all casements, rights,
appurtenances, renls, royalties, minerad, oil und gus rights und profits, water rights und stock ond all fixtures now or
herenfter a purt of the property. All replocements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred toin this Security Instrument as the " Property.™ -

BORROWER CovENANTS thut Borrower is lawlully seised of the estate hereby conveyed and hoas the right 1o
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction 1o constitute o uniform security instrument covering real property.

ILLINOIS—singio  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“- 8 {IL}wron VMP MORTOAGE FORMS + 3101290 100 & 1800162 ) 1201
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I Lender eequired mortguge insuranee us o candition of wsking the toan secured by thiv Security Instrument,
Borrower shall pay the prentinms required to nuintan the imsuranee ineffect until such time ns the requirenent for the
st raee terminutes accordanve with Borrower's and Lender's writlen agreement ar applicable law.

8. Iuspection,  Lender or ity agent may nike reisonable entries upon and inspections of the Property. Lender
shall give Borrower nobee at the time of or prior 1o an imspection specifying rewsonable couse for the inspection.

9, Condemnutton. The proceeds oF any award or el for datiages, direct or consequentiol, in connection with
any condemation or other taking of any part of the Property, or for copveyunce in lien of condemnation, ure hereby
awigned and shall be pand o Lender.

it the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Seeurity
Insteument, whethee of not then due, with any excess pand to Horrower. i the event of o partiad taking of the Property,
wnless Borrower und Lender otherwise ngree in weiting, the sums secured by this Security Instrutnent shall be reduced by
the wmount of the proceeds maultiplied by the followiag fraction: (n) the totsl amount of the suts secured immedinlely
before the taking, divided by (b) the Tuir murket value of the Property immedintely before the taking. Any bulance shall be
puid 1o Borrower.

t the Peaperty is abundonet by Borrower, or iF, aller notice by Lender to Borrower that the condemior offers 1o
moke ah nwned orsettle uclaim for dumages, Borrower fuils to respond o Lender within 30 days alter the date the notice Is
given, Lender pauthorized to colleet and apply the procecds, b s option, gither W restaration or repair ol the BProperly or
tu the sutns securca by this Security Insteument, whether or not then due.

Unlesy Lerdesand Barrower otherwise ngree ih weiting, nny application ol proceeds 10 principad shadl not extend or
postpone the due date oF the monthly payments refecred to in paragraphs § und 2 or chunge the amount of such paymetts,

10, Boerawer "s0) Relewsedt Forbearance By Lender Not u Walver.  Exdension of the time for puyment or
muoditication of umortieatan of the sums secured by this Security lastrament granted by Lender to any successor in
interest of Borrower shudl so0 s2nerute 1o relense 1he Bability of the originul Berrower or Borrower's successors it interest.
Lender shall not be tequired t4 vomimenve proceedings aguinst any successor in inlerest or refuse to extend time for
payment or atherwise modity W rization of the sums secured by this Security Tnstrument by renson ol uity demunnd mude
by the original Dorrower or Babower' s suceessors ininterest. Any forbearance by Lender in exercising nny right or remedy
shanll not be u waiver ot or peechade the erersise of any right or *emuedy.

11, Successors and Assluny Burad) Juint and Severa! Linbllity; Cosignees,  The covennnty and sgreviments of
this Security tnstrument shall bitd and benefithie sucvessors and asigns af Lender nnd Burrawer, subject to the provisions
af prragraph 17, Borrower's covenants und agreements shull be joint und several. Any Boreower who co-signs this Security
tnstrument but does not exceute the Note: Gur /s eo-signing this Secarity Unstruient only to atorigage, grant and convey
that Borrowet's interest in the Property under 1< 2satmy of this Security Instrument; (8) is not personully oblignted w1 pay
the sutny secured by this Security nstrument; and £ dgrees that Lender and any other Borrower miny agree to extend,
modify, Forbenr or make any accommuodations with<ggard to the terms of this Security [hsteuinent or the Note withow
that Borrower's consenlt,

12, Loun Charges, 16 the loon secured by this SCeuriny Instrament is subject to o low which sets musimum loan
churges, nhed that lww is Tinally interpreted so that the siieres] or other toan charges colleeted or to be collected in
coitniection with the lodan exceed the permitied Hmits, then: 2ry any sueh loan charge shall be reduced by the smount
necessary (o reduce the eharge 1o the permitted Jimit; ond (b) aily sdams already collected from Borrower which exceeded
permitted limits will be refunded to Horrower, Lender may chooss 1o make this refusd by reducing the principsl owed
under the Nute or by making a direct puyment 10 Borrower, I a refurd Zeduces principal, the reduction will be treated ns o
purtinl prepuyment withouwt any prepayineni charge under the Nate.

13, Legivlution Affecting Lender's Rights,  IF ennctment Gr eapization of applicable taws hos the eftect of
rendering any provision of the Nole or this Security Instrument unenforceabl® acchrding to its terms, Lender, at ity aption,
may require immediote payment in full of all sumy secured by this Security-hedrument und moy invoke any remediey
permitted by parngraph 19,17 Lender excreises thix option, Lender shall take the'siane specified in the second paragraph of
paragraph 17,

14, Notices,  Any notive to Borrower provided for in this Security Instruseny o sallbe given by delivering it or by
mailing i1 by st class mail unless applicable low reyuites use of another methud. The patice sholl be directed to the
PFroperty Address o any other uddress Borrower designates by notice te Lender. Any nolice 1o Lender shndl be given by
flest eluss mudl to Lender's uddeess stted heeein or any other address Lender designates by holiceia Horrower. Any notice
provided forin this Security tnstrument shall be deemed 1o have been given to Borrower or Lender when given us provided
in this paragraph.

18, Governing Law; Severnbility, This Svcurity [nsteument shati be governed by federnl o2 sod the law of the
jJurisdiction in witich the Property is loented. In the event Ut any provision or elnuse of this Security Zastrument or the
Note conflicts with applicuble law, such confict shall not afeet other pravisiony ol this Security Instruswsior the Note
which cun be given effect without the conflicting provision. To this end tie provisiors of this Security Tnstraent and the
Nuote are declared to be severable.

16, Borrower's Copy,  Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [T all or any purt of the Property or any
interest in it is sold or transferred (or if a benelicinl interest in Burrower is sold or transfeered wnd Borrower is not u nuturnd
person) withowt Lender's prior written consent, Lender may, ut ils option, require immediale payment in full of all sums
secured by this Security Instrunient. However, this option shull not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Security Instrumen),

IF Lender exercises this option, Lender shall give Borrower notice of neceterntion. The notice shall provide a period
of not less tun 30 duys from the dute the notice is delivered or muiled within which Borrower must pay all sumns seeured by
this Security Instrument. [f Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Histrument without fuether notice or demand on Borrower,

18, Borrower's Right to Retastute,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforeement of this Securtty Tostrmment discontinued wtany time prior to the eavlier of: () § days (or such other period oy
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sabe contuined in Lhis
Security fnstrument; or (b) entry of u judgment enforcing this Security Tostrarent. Those conditions are tha Borrower:
(@) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
veetiered: () cures uny defuult of uny other covenunts ar ngreements; (©) pays all expenses incurred in enforcing this
Security lostrument, including, but nat limited to, reasonable attorneys' fees; angd () takes such action as Lender muy
reasonubly requere to assure that the lien of this Security Insteument, Lender's nghts in the Property und Borrower's
abligution to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemem by
Borrower, this Security Instrument and the obligations seeured hiereby shall remain fully effective as if no acceleration had
accurred. However, this right 1o reinstate shall sot upply in the cuse of uecelerntion under paragraphs 13 or 17,
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