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FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, daled this 17TH  doyol MAY 19 88  ,amendsthe
Morigage/Deed of Trusl of even dale by and baiwsen

JOSEPH BETANCOURT, A BACHELOR

, heraritar telerred Lo as hMorigagor/Grantor, and

FIRST HOME 2(QPIGAGE CORPORATION, AN ILLINOIS CORPORATION
» herealler refer.ed (o as Martgages of Holder of the Molg, as lollows:
The mongagee or heidse ol the nole shall, with the prier approval of the Federal Housing Commisslaner,
ot his designee, declare ah cums socurad by the marigage/tsed of frust to be immedialely due and payable Il
alt or part of ihe propory is sold or olharwise iransterred (othar than by davise, descant of operalion of iaw)

by the mangagor/grantor, pursuanl 1o/a centract ol sale exacuted nol tater than 12 monihs aller the

date on which the morigage/daed of trusi 'z sidorsed for insurante, 1o a purchaser whose credil has not
been approved In accordance with the requirsmanis ol the Commissionar,

IN WITNESS WHEREQF, Joseph Betancourt, A Bachelor

-

hands(s) and Lzal{s} the day and year firs! aloresaid.

Signed, sealed and delivered
In the prasence of

ML,.}
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NOTICE TO HOMBOWNER
Assumption ol HUD/EHAnsured Morigages

You are legally obligated 1o make iho nwnihly paymanis roqulred by your monigage/deed of trust
and promissory nole.

If you sell your homo by letling a purchasoet assuma your morigage, you are silliligble for the
mengage debt unlgss you obiain a relonso of liability irom yout merigaga lender. You may oblaln &
relaase of liabitiy by having the orodil of your purchaser approved by HUDIFHA o your lender and
having you lendercomplale FHA Form 2210.1 « "Approval of Purchaser and Release of Seller.”

I you sell yourazatty but do noi sblain n tolease of llabitily and Il the purchaser assumes
respongibilly for the dabl rains: than marely taking tite subject to the murngage, then both you and the
purchaser ol your proporty willae liabla, both individually and joinlly, for any delault for a period of 6
years following the date of assuinplion, Alior 5 yoars, only 1ho purchaser wiil remain llablo uniass the
morigage Is in detaut at the tima 1ho £ yzar perlod oxpiras. I 1ha nurchaser lakes il subject lo Lhe
:nongago wilhout agsuming porsonal liabilky 1 tha dobl, you wiit ramain llable fot the full lerm ol the
oan,

I you wish 10 pursue being ralaased lrom tizotily, you should gal In louch with your mongage
lender.

Quaestiong concerning your raloase of liability shouid oo diractad lo your morigage lender o you
should got in touch with tha Housing Managomant Stall of yoruf fseal HUD oflice. Yout londer can
provide you with the addrass of your local HUD oliica,

You mus! sign and dala this Notice as Indicaled, rolurn one copy 1o your lender as proof ol
nolilicalion and kaap one copy lor your records. :

Borrowar ‘ Dale

Borrowar Dale

.
- T
o

WHITE -Borrowas / YELLOW - Lendat

MROAIDM 3:008 + Notios 10 Homeownan
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This |nd.mun| made this 174 day al MAY i) 48 , batween

JOSEPH BETANCOURT, A BACHELOR

| f
PIRST HOME MORTGAGE CORPORATION, AN LLLINOLS CONPORATTON Morlgag, &nd
@ corporation orgunized and existing under the laws o/ ‘TUE STATE OF ILLINULS '

Morgigoe.
Wilnesaetht That-4hsteas the Morigagor is juslly indeblod 1o the Mortgagoo, s is evidencod by a cerlain promissoty note boaring

oven dalo hetawith, In the Z:ngipal sum ol .
SEVENTY PLVE THOYSAND FIvE HUNDRED FOURTEEN AND 0O/100

Dallara ($ 75,514.00 L AyabIo wilh intatgs) o tho tale ol TEN AND ONE HALF
pat onium ( 10,80 %) parcnnum on ind unpaid batunca until paid, and nade payable to the order of the Morgagee &l ils

WO wr, pospsor, TLLINIE 6006
| » Of al Such

othur place as the holder may dusignale in welling, and dativared; the said prinéipal and Intaresl baing payatia in monihly insiatiments of

SIX HUNDRED NINETY DOLLARS 76/100 ]

Dollars ($ 690,76
ol JuLy 17 10 gg . and o like suiion the lirsl day of each and avery monlh thetaafter undil (ha nole
luily puid, axcopt that the final paymeni of pringipal and Intesast, +-10l sooNner paid, shall b dug and payable on the lirst day _‘1
N

JUNE Y20l N

Now, Thereloto, the said Morigagor, for the bultor Boguring of 1ha paymani of sald principal sum &f monay and intarest and the
petiormanco ol Ihe covenonts und agteamunts harain caniainad, deos by thusy %irusonts Margage end Warrknt unto the Mongagee,

it8 succuaucre Or asuigns, th lotlowing descrived Real Butuie auuale, lying, und-baing Inthe sounly o CODK
and tho State vl Minoiy, to wik:

LOT 23 IN BALL'S SUBDIVISION IN THE NORTUWEST /4 OF SECTION J%, TOWNSHIP 40
NORTH,RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNYY,ILLINGIS.

»
?

-

INDEX NUMBER: 13-36-108-000

Together with all and aingular tha tanemants, heroditamenta and appurienancos thareunlo baionging, end the rents, Issuss, and
prolila thareol; and all apparalus and lixtures of evary kind for tho puiposo of supplying o diuiributing heal, light, waler, of powaer, and
all plumbing and other lixiures in, 6r thal may ba placod (n, any hullding now ot horealior “anding on sakd land, and aiso all the astato,
fight, title, and intetost ol tho sald Mortgagor in anu ia said praniises. -

This form I8 usad In connaction with motigagon insutat unviat tha onus 1o lourtamily programs ol the National Housing Aci which requite & OneTime
Morlguge Insurance Promium paymanl (including vactons 203{b) ana {i)) in accordanco with the regulaiiong for those programs.

MRDATL.0M 12:60 o Y ol 4 ) HUD-Z1IEM.1 (008 Edition)
24 CFA 200.17)
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To Have and to Hold the above-describod pramises, with the

appurienances and lixlures, unlo the said Mortgagee, iis
8uccessors and assigns, laraver, {or the purposas and usos
herein det lorth, frea 1rom ail rights and benelita under und by
vitlue af (e Homostead Exomption Lawa of tho Siata of incis,
which said rights and benelits lo said Marigagor doos hureby
expressly reloase and waive.

And Sald Mortgagor covenanis and agreos:

To kaop said premises in good repaif, and not (o do, or parmil
10 bie done, upon sald premises, anything that may impair the
valug thereal, or ot Ihe security intended to be elleciod by vifue
ol Ihig instrurnant; not 1o subler any lien of moghanica mon o
malenal man 10 altach 10 said pramises; 1o pay 1o the Mongagoe,
as herainalter provided, until sald nole is lully paid, {1) a sum
sutliciont 1o pay all taxas and assassments on said promises, o
any lax af Wssassmont ihat may be laviod by nuthorty of tha Stato
ol llinais, or ol the cauriy. tawn, village, o¢ city in which the said
1and is situale, upan ine worigagor on account of tha awnorship
Iharaot; (2) a sum sutticicat 1= \eep all buildings inal may al any
lime ba on said premises, duia the conlinuance of said
indokiadnoss, Insuted lot the 0or@hl of tha Marizagas in sush
lorms of insurance, and n such aricunts, ns may be required by
the Mortgagee,

In¢ase of tha ralusal or negloct of Ihe-2darigager to make such
paymonis, or lo salisty any prier lion or incuinb anse othor Ihan
that for (axaq or assaSEMuUNnia on said promises; of 1o koop said
premisoy in good rupair, the Mortgagee may pay s:ch tixes,
QEBOSEMONLS, and insuranco premiums, whan due, andinay
make 8UCh rapairs la tha propotty haroin monpaged ao s is
~ diseration it may deem necossary for (ho propor pregarvaior
\netaol, ang any mondys 80 paid or expandud shall bocome &
much addilional indublednass, secutud by his mongagu, to be
paid out of proceoctu of tha salv of the morigagad premises, if nol
olharwigu paid By he Mongagorn

It s oxprossly pravided, hawaver (all oihar provisions of this
morlgaqe (0 the contraty notwithstanding), ihat tho Mongugoo
ahalt not Lo roquired not Bhal it hava tha tight to puy, dischatqo,
Ot tamave any lax, asseusment, of lax ien upon o¢ aguinst Ihe
promisus duschboed horgin or any patl therge! of the IMpLovs
ment situated iheraon, 80 fong aw ihe Morigagor shatl, in goad
faith, cantout iha samo or tho validity thetuo! by npptopriato?onnl
procaadings brought in a court ol campatunt jutigdiction, which
sholl opurale to provent the catluction of the lax, tigaogsmont, o
liun 80 Conlestod and tha saio of forailure of he said ptomisos
O Uny pirl horeo! 19 salisty 1ho same.

And the sind Mortgagor turthat covanants und gy n loliows:

That phvilega is resarvad to pay e tioby, in whola of in pan
on any ingtaliment due dale,

That, loguthor with, and In addition 16, tha Manlily By Mo
of principat and Intaredl payable under 1he torms of the note
secutud huroby, the Marigugar wil oy 1o the Mortguges, on the
litgl duy ol gach month untl the said note is lully pnid, the
loliawing sums,

(o) A uum oqual 10 tho ground tent, if any, haxt duo, plug the
proniuma thal will next decerme dus and payabio on polcios ol
lire und olhot hazard insutance covaring the mangaged proparty,
Rlug 1axa8 ar! aENCAIMENIE NEX! U 0 Lha morngugad proputty
(all as oslimnied By \he Mongngeo) leas all sumng titendy poid
Ihuteiar divided by the humber of months 10 alapeo belale ong
MAALh prae 1o 1he dalo whon suth Pround teniu, rarmiumsy, langs
and assedsments will bocome datinquant, tush gums 1o bo held
by Morigngoe in irust 10 pay said ground renle, promiums, lixgs
and special asessmanty’ and

.{b) Al payimenis.meniionedin thc preceding subsection ¢! ihis
paragraph and all paymanta 1o be made under the nole secured
hureby shall bo added togeiher and the aggregate amount thareo!
shall ba paid by iho Morigagor each monih.in a single payment to
ba opplied by the Mortgagee (o tha laliowing llams In the order 8ol
forth:

(1) ground rants, it any, taxes, special assessmonts, fire, and other
hazard insurance premiume; .. .

{11} interosl on-tha note secured haraby;

(I} amortization ol the principal of ha said nole; and

{iv) late charges,

Any deliciancy in the amount of any such aggregale monthiy
paymant shall, uniess made good by the Mongagor prior 1o the
dua dato ol the next such payment, conshitute an evant ol delautt
under thig morigage. The Morigagee may collacl a “lale chatgo®
nol 10 excacd lour conts (4¢) for oach gollar ($1) tor each payment
moro than lieen (15) days in arrears, to cover the exlra expense
invalved in handling delinquent payments,

1t the 1otal of tha paymaonts made by the Morigager undnr
subsection {a) of the proceding paragraph shall excued the .
amouni of 1ho paymenis aclually mado by e Mongagee lor
reund tants, 12208, and nsseIsMeNIs, of insurance pramivms,
84 the case may be, auch excess, il Ihe loan s Curranl, 4! the
oplicn ol tho Morigagor, shail be credited on subsaguon
paymants 10 ba mada by tho Mongapor, of relunded 10 the
Moarigagor. I, howavar, the monihly paymonts mada by the
Morigagor undor subsaction (u) of the precading patugraph shall
not bu sulficlent to pay ground rents, taxas, and assossments, or
(ngurance pramiums, as Iho ¢ase may be, when Ihe samo shall
bucome due and payabie, then the Mongagor shall pay 1o the
Morigageo any amounl necedsary 10 make up the deliciency, on
0! bulora thy dale whon paymenl of such ground tenly, laxes,
agsgugmaents, Of insutance promiums shall be dua. Il al any time
Iha Mortgagor shall londat 10 the Martgagas, in accordance with
ifw provisiona of Ihe note secured hateby, lull payment of Ihe
vz indebiedness topresaniod thoredy, tho Morigagao shall, In
compLirg tho amount of sueh indeblodnosa, cradit 10 the agcount
ol tho Moripaaor any batance remalning In the lunds nccumulaled
unduf the proasions ot subiuston {b) o the precoding puragioph.
Il thato shui be v Salaull undor any ol the provisions ol thig
MOIIGAQY rodulli § in o-public sale of tha pretises covarud
hatoby, of if the Mongunsa acquites the piopurty bihatwise altor
dolaull, the Morigagex it paply, at Iha lime of tha
commencement ol such pieinagingy or
at tho tima tho proputty is olratv:ine acquited, the balance 1hen
ramaining in e lunde acéumu'aod unde? Bubsection (u) of the
pracuding patigroph e a Sodi sgeinst the amount of pringipul
thon remaining unpaid undar sald nute.

And ag Ariditlanal Seourity for the peyiant of the
indubteanoas alotesaid the Morigagor dous narely uskign 10 the
Morigigoe ail tha s, lgeuos, aad piodis now tux ot which may
hetoatier become duo for the use ol the premivts hatainubove
Uuectibed.

That He Will Keep the improvemonia now oxisting of hetealler
utoctud on the dhortyagod propurty, insured as tmay be teguited
fro.n limu 1o time by the Morigagoo agains! lows by life and olhier
hazarde, catualtios and conlingoncios In such amounts and lot
buch periods us may be raduired by the Mongague and will pay
premptly, whan due, any premiums on such insutanco provision
for puyment of which has nol been made hetenbalore, Al
Insurando ehall ba carried in companios approved by Iha
Mm;gaono and tho poiiciod ahd rongwall Inoieo! shull by hald by
Iho Motigagee and have allached thetald lous poyablo Slauses in
favor ol and in lorm aceuptabio 10 the Morigagee. n event of loxs
Morgagar will giva immudiate notice by mall o the Morigagoe,
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who inny maka proal of loss il nal made premptly by Murtgagor,
and uch insucance comaeany concernod is horeby autherized
and diracled (o maka payment [or such loss diraclly 1o the
Martgagoae instead of 10 the Mongagor and ine Morigages jointly,
and the nsurancy pracaaeds, of any part 1aaal, iay b applivd
by the Mortgagae al ils option aithet 1o the teduction of the
Indabtednays heroby socurad at 1o tha rastoration of rapait of tho
property damaged. In event ol foreclosura of this mortgage or
othat transiar of titly o the mongagod property in oxlinguishmant
of Ine indeblednoss securad haraby, all right, Iiliv and intatest of
the Morigagor in and 1o any ingurance policivs then in lorce ghall
pass 10 ("o purchaser or graniee.

Thatif the premisas, o any part thereol, be candamnad undar
any power ol eminunt domain, or ucquired for o public uso, the
damapes, praconds, and the consideralion lor such acquisition,
to the axtent ol 1he full amounl ol indablednuss upon this
Mortguge, and the Noio socured hereby remaining unpaid, are
herety assigned by the Moeigagor o the Motigages and shall be
paid tarthwith 10 Ihe Morlgages ‘o be applied by it on uccount of
the inttablednass sacurad hatuoy whether uo ot not.

The Morigagor Further Agre~ « tr.at ghould this morngage 1m0
the nola securud hareby nol be aligivia lor nsuranca undur the

National Housing Act within days

ltam tha data hereol (writlon statement ¢! iy olficar of tha
‘Depaniment of Housing and Urban Oevelopmori @ o:ihatized
apont of tne Secrotaty of Housing and Urban Deveieamont datad

subsaquent to the aays

time rom the date of \his morigaga, daclining 1o insuro said ol
and lhis maliguge being deemed conciusiva praol of such
inoligibility}, the Marigageo of ihe hakier ol the noto may, al iis
oplion, deciare all sums secured hergby immadialuly duw and
payable. Notwiinstanding the loregoing, Ihis option may not be
axefcisad by the Morigagee when tha ingligitility tor insurance
under ine Nationat Housing Act Is dua (o Ihe Morigagee's failure
1o remil tha marlgaga insurance premium 10 tha Dapariment ol
Housing and Urban Developmen.

In The Event ol dolault in making any menthly payment
pravided lor herein and in tho note secured hataby for A poriod
of Inirty (30) days altor the duo data Ihereal, or in casa ot & Braach
of any other covanant or agreament harein stipulated, then Ihe
whole of sald principal sum romaining unpaid 1ogother with
accruad Inlerast theraon, shatl, at (he eloclion of tha Mangagoa,
withaul nalico, become immudiutaly dua and payablo.

And ln The Event thal the wholo or said debl Is daclarad to
beo due, the Morigagoa shall have ihe fight immadialaly 10
lotatiose this morigage, ana upon tha liling of any bill lor tha!
purpdse, the court in which suth biil is tited may at any imp
theraalier, either batore or altor Gaio, and withaut notico to the
said Martgagor, or any party ciaiming undor said Monigagor, and
wilhoul regard la the salvency or Insalvancy of tha purson at
parsons liable for the payment of the indeblednoss secured
hareby, at the time of such applications for appointmont o) o
tecaivar, of lor an order to place Morigagoa in possossion ol tha
premises and withaut tegacd ta 1ho vatub of Swid promises o
whalher (he game shall ihan b occupled by the owner of iho
equily ol tedemption, as o homasload, antar an ordor placing L1e
Maortgagee in possassion al tho premises, of APPRIRI  15CvIVet
tor tho benaelil of Iho Morigagee with power to coliegt thy rens,
188Uy, and prolile 0! the said pramises during the pendency of
8uch lofeclosure sull and, in cuse of sale and a dehciency, dunng
the 1ull slatutary patiod of redempiion, and such ranla, issuos,
and prohts when coliected may ba appled loward tha paymani ot

+
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ho indobluanuu. cosly, tafws.‘lhsurénca. and other lems
nacessary lor the proluclion and presarvalion ol tho propurty.

Whanover the said Mortgageo shall be placed in possossion ol
o abovD BoSCHDYd ptaimises Lot an ordet of & coull in which
an aclion is pending 10 lorgclode this mortgage o & subsequent
mongage, tho suid Morigugeu, (n its discrotion, may: kaap Ihe
Baid pramisag In goad rapalt; pay such curront or buck laxay and
agsuasmonls us may be duo on the said premises; pay (or and
mawdiin sueh inguranty In such amounis as shall have boen
fequired by the Morigageo; lease iha said premises to the
Mortgagor or others upon such tarms and conditions, either within
or beyond any padled ol tedemption, as are approved Dy the courl;
collucl and reculve Iho tonis, issuas, and.prohis lor tho uso of Ihe
pramises horvinubove desenbed; and amploy oihor peraons and
expend itsoll such umounts 85 are reasonubly nacessaty to cutry
aut Iho provisions ol this paragraph.

And in Case of Forsclosure o/ this mongage by said
Marlgagea in any caut of law ot aquily, & reasonable sum shai
ba aliowed (or the solicilor's lees, and slenographers’ faus o the
compiainnnt in sugh procooding, and aisa lor all outlays for
docusgnitary avidenco and iha cost of a complete absisact of litla
Iar the purpose of uuch foreclosure; and In case of any other suit,
or logal procaading, whatein the Mortgages analt be made a pacly
(heteto-by teason ol Ihis mortgage, its cosis and expenses, and
hg ruasonabie feos anu charpas ol tho allorneys o solicilons ol
the Morlgages, 50 mado partios, lor sorvicos (n such sud or
procaedings, shall be a tuether lign and chaige upon 1ha sakl
pramiges undor this mortgage, and all sueh expenses shall
become fo much additional indebtodness securod horeby and be
atlowed in any decrue forociosing this mongage.

And Thero Shall be Included in any decrae loreclosing this
aoryage and bo paid out of tho procaeds of any galo made in
peranco o anv such docrae; {1) Al the cosis of such sui or
Suifs,-ntverlising, salo, and conveyance, Including atiorneys',
soiicitevs’; and slenographers’ lees, oullays for documentary
ovidanca and <ol ¢l said abatract and examination ol itle; (2) ali
Ihe monays &dvinced by the Martgagee, il any, tor Ihe purpose
auonzod inihe mortnnqa with inloresl on such advances al ihe
tala cot larth in tho (1oio $ecured hawedy, lom tho time such
8dvances aro made; (3; pa thy acerued inlergst ramaining unpaid
on (ho indabtednuss here'sy <anuiud; and {4) ali the said principal
money ramaining unpaid, The everplus of the proceeds ol the
sate, i any, shail thon bo paia 1) the Mongagor.

It Morigagor shall pay said nole avine Vi and in \ng manner
aloresaid and shall abida by, comply w.th, 813 duly parform all
the covenanis and agreements horoin, then 176 <Snveyance shall
be rull and void and Morigagao will, wilhin tar, 130) days aftor
writton derdnd thorglor by Morgagor, execula 1 releade o
sntistaction of this morigage, and Morlgagor heretv waives the
bonelits of ail siglulgy of lawd which raquite the sarfinf execution
of dolivery of such raluasa or satislaclion by Morlgageo,

it is Expressly Agread thal no exlension of the lime lor
paymant al iho dobt heroby secuted glven by the Morigagea 1o
any successor in intargs! of the Morigagor shall opaialg 10
wleasn, in any mannoy, the otiginal hability of ihe Mortgagor.

The Covanania Herein Conlained shall bind, and the bonoils
and advantagas shail inurg, 1o thy respeclivo hoits, oauculors,
adminisiralors, successora, and assigns of 1he parlios heralo,
Whaoravar usad, the singuts sumber shall inglude the plural, the
plural tho singulat, and tha mascuiine gendor shall inciude the
fermining,
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Siate of Hlinols )
County of Cuook

) Whlitan B, Lovy
aloresaid, Do Meraby Certiiy That

, B nolary publie, in and for the counly and Stete
Joseph Betancourt, A Bachelor

 htd/

s . /i Wid, parsonally known 10 ma to ba the same
purson whose name ¢

gubsctibad to the foreoing insirument, appeated bolora ma this day In
porsan and acknowledged thal he digned, saalod, and delivared the said natrumont as hls
froa and voluniaty act fof the uses and purposas thetaln sa) lonh, including 1o refoase and waiver ol the righl of homestaad.

- Given under my hand and Notarial Seal thigl 7 LH May A0, 1638

q'-‘A-V‘\A\IW\\M\!\W\\'M\'-U V"‘:a_ . _-’( { . \
-: ()H It‘lr\l Ll"\l / Auiwy Pubig

Yilliym TV Lowy
day of AD 18

"
.

3 : -
Doe. No. & Molwre Pubitic, State o Mo o
ity Gaina=on D, Bov. 24, SRS

e

Rilod lor Record in tha Recorde's O¥ice of

L AMAMAL AL A WA LA et County, llinols, on tha

al 0'lock m., and duly recorded in Book of page .

2G280LE
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