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Thin Indenture, made this 161TH duy of MAY 19 88 | between
VICTOR M. OSPINA AND ELIZABETH LA VERDE, HUSBAND AND WIFE

CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS
& corporation organized wal existing uiler the laws of THE STATE OF ILLINOIS » Moriyngee,
Witnesseth: ‘That whereas the Mortgngor s justly lndebiel to the Mortgngee, s [y evidenced by u certadn prroutissory hote bearing even

date herewith, In the principal sum of ~ NINETY FOUR THOUSAND SEVEN HUNDRED SEVENTEEN
AND NO/100 Dollars ¢ 94,717.00 )

I payable with interest at the rate of  TEN AND ONE HALF
percemum {10890 %) per wnnm on the unpai balwice untl pald, und ade paynble to the order of U Morigagee at fts offlee In
! 2020 EAST PLRST STREET-STE. 300, SANTA ANA, CALIFORNIA 92705 o ur
at suclt other plnce ar the hoklee sy designate i writlng, and delivered; the sakd prineipal aid interest being puyable by monthly nstalliments of

» Morigagor, wid

-0 ..

. e .

EIGHT HUNDRED 8iXP? SIX AND 41/100 Dolars 8 866,41 )
ot the flrst day of  JULY L1988, und o ke sam on the et day of each wikd every month thereafter untll the note

s fully paicd, except that the M peyinent of principal wd Interesty (5 ot sooner pald, shall be due and payable ot the finst day
of JUNE , 018 .

NOTE I1GE!

Now, Therefore, the suld Mortgigor, for the bette” saniring of the payttient of the sl prineipat sum of motiey aid interest wd the perforance
of the covenants wid ngreemienits heredn contalned, does by Uiese presents Mortgage arkt Warmant unto the Mortgagee, fls successors or fsig,
the following described Ren! Estate situnte, lylng, and belig in b county of COCK
arwd the State of [linols, 1o wi:

LOT 14 (EXCEPT THE WEST 4 FEET THERLOE, AND THE WEST 8 FEET OF LOT 15
IN BLOCK 8 IN W. H. CONDON'S SUBDIVISICH OF THE WEST 1/2 OF THE EAST
1/2 OF THR SOUTHEAST 1/4 OF SECTION 14, '“CWNSHIP 40 NORTH, RANGH 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOF COUNTY, ILLINOIS.

Y66R0LC

13-14-429~010

COMMONLY KNOWN AS: 3325 WEST CUYLER AVENUE
CHICAGO, ILLINOIS 60618

Together with all and slugular the tenements, herectitaents and uppurtenarkes therewito belonglig, and the rents, bssues, and protlts thervol;
ad all upprotus and st of every kil for the pumpose of supplying or distributing hest, light, water, or power, arkl W) plumbing and
other fixtures In, or that may be phiwed in, any bullding now or herealer stunding on suid lirkt, s also all the csiote, right, tie, wnd nterest

of the sald Mortgagor it wnd to sukd premibses,

Thia form s usad In cernection with mortgages Insurad under the ono: to four-fumily programs of the Natlona! Housing Act which ragulta
» Ono-Time Martgage Insutance Promium payment lincluding nactions 203tbi end (11} In agcordunue with the togulutions [or thuse programs.

HUD-82118-M.1 (9-86 Bdition)
24 CFR 203.1%0l

Pravious sditlon moy bo usud

undil gupplion are exhaustod Page ! al 4

& -4AlL) w0 VMP MONTUAGE FURMS o (21312001 010G » 1BO0IB21- 1208
L]




UNOFFICIAL COPY

™ oo v efey

Lh

L'WBLLZEONH
--I

]

oo

srunld

£ W,
o

wm

sScIpP
o1p

Zep oaned

SuE
Q. o

-

==panto

H668U

c ';’3::‘-:' 1204

3]
i |

AYV'ID VSIT NLLVY

~s
-l

8PT09 SIONITII ‘Q¥VEWOT

08¢ *IIS-QVYOY QTITSWILLOYE LSVE LLE
SNODISSY dO/aNV S¥0SS30DNE SLI
f*ONI ‘SEDIANES TYIDNVNIS WODNOD

AR

ANVJNOO F111L
SIONITU H3LV3HD.

L e T

N 0T

T
D

L 2l

'05L NUQLIY AGNY QUODaYW

8¥T09 1TI ‘QEVENOT
AYVT) ¥SIT
*AE QAYVJIN

-
- iy

§00g Y| PIPIODI AINP PUR W Ya0P,0

370&‘934

10 fup AP vo ‘siou) *Armo)

JO LI §,1p00Y W) pioaay do) P

- ZinNE //'
W] AIPION . Zn}m’;: P82y Lk

:%/ Z A *V)/"J

66 'av’ Awew fop /';r/ / SY) RIS [RMRION UM LIRS KLU JSPUN HAAK)

‘prIWOY Jo 18U M1 Jo MAfm PUB a8Tei) At Bumpnpu) uo) 198 WAy wxdmd pim st o) 10 10 AmUNjoA puw %))

IGHL W SRS DS D pRdaIRp puR ‘pamos ‘pauh naqy 1y pafipamotnon pus uokid

U ABp M W dopq panddy Huoumnsu) Rupodo) A 0) paqUNe Y g alUpu amoym uosiad
A ) 3q 0) A 0y umouy Amosid A sy ¢ 2FTM STH FUUAA-YT HIFEVZITY P
YNIGSO “W YOIOIA ‘ML UnR) 4qaisH og ‘pusaloe

0I5 pud Amod auy Joj pue il ‘ongnd Asiou 8 ¢ o A e 2L X VVRUS R (I A
>ve,) |0 Apmo)

fK0Ig] jo N

J4IM SIH/30Y3A YT HLRGVZIITA

= et il e 7 ]

UNId ‘W HOL
- @ﬁ;&
' r

‘uSIA 1R T2k PUm A a1 JoReBLOR ) Jo IS PUR PURY o) WADIM




UNOFFICIAL COPY

u”/ui'):?,i

of foss if sot mudy promptly by Mortgagor, gird vach insuranee
company vofivertied is hereby authorized and directed (o thitke poy-
et Tor sueh Joss directly o the Mortgages mstead ol (W the
Murigugar aid Ure Mortgngee jointhy, and the insuranee proceeds,
or any pard thereol, way e applicd by the Mortgagee at ity option
either 1o thy reduction of the mdebtedness hereby secured or to the
restorlion or tepair of the property damaged. In event of fore
closre of this mortgage or other teansfer of tithe o e mottgaged
property m extigueshenl of te mdebledness secured biereby, all
right. title and interest of the Mortgugor i and e any insuranee
polivies then in foree shall pass to the purchuser ue gramee.

That it the prettises, or uny part thereof, be cotidemned pider
almy power o eminent domain, or acquired Tor a public use, the
daetgges, provedds, amd the considerstion for such acquisition, w
the extent of the full paoen! of indeblediess upon this Slortgage,
and the Note secured hereky remaining anpaid, are hereby ussighed
by the Mortgagor 1o the seaipuges wnd shud be paid forthwith 1o
the Mortgugee 1o be appliva-by s on account of the indetrtedngss
seeured tiereby, whether duearn

The Mortugor Further Agrees diad s'ould this morlgage and
the note secored hereby el be elipble o wsargnce wnder the
Natiom! Housing Act, within 0
from the date hercol svniien statement of atly o/ber of Ui
Department of Housug and Yrban Developmens or autharized
agent of the Seerersry of Housing wed Urbun Develospment duted
subseguent to the 60 iy’
fittte fean the dute of this mortgage, declining 1o insure sidnote
and this mortgage Meing deemed conelusive prood ol such welighil
tyh the Mortgager or the holder of the note muy. a1 (s oo,
slevtire all sttty sevored hereby mneditely doe amd paviable. Nut
withstunding e foregoing. this option muy nut by exercised by
Martgagee when the ineligibulity for tsuratiey under the Nationat
Hlousing Act s due to the Mongagees failure o remit the Na-
tiaal Housing Act is due (o the Mortgagee™s Tmlure to renud the
merlguge astieance premivm to the Departient of Housing nid
Utban Develupment.

dityy

In the Eyent of delault i making any monthly puyent pro
vided Tor Berom wrd i tiie tote secared herehy Tor o perud of
thirty (300 days after e due date thereal, or it case of 2 brepch of
arty other covenant or agreetent herein stipalated, then the whole
of said principul sur remaining unpuid ogether with accrued in
terest thereon, shatl, at te election of the Morgagee. withowt
notice, becone Imnedintely due und payably.

Add L Fhe Event that the whiole of siid debt iy declared (o be
due, the Mortgngee shnld have e nght instredintely to foreclow
this tortgage, wnd upon the filing of uny bili for tat iepose, the
couet i whieh sueh bill s Gled may at any time therealter, either
before or after sale, ard without nolive W the suid Morlgagor, vr
anty party claiming under said Mortgagor, and without regiitd to
the sulveney or inolvency of the person or peesons liable Tor 1he
payment of the indebiedess secured hereby, at the time of such
uppications for nppointment of w receiver, or for an order o phice
Mortgugee it possession of the premises and withowt regard lo the
vitltte of said premives ot whedhér the s shil) be then oecupivd
by the owiter 6f the eguity of redemption, as a homesiead, enter
wh vrder pluging the ﬂunsugev it possession of the premises, o
apspoint a regeiver for the benefliy of the Murtgagee with power 1o
volleat Ue renty, isstes, ol p‘mﬁls of the siid presmdses during 1he
petidency of such Toreclosure suit atied, it cose of sle il w el
cleney, duriing the fll statitory peeiod of redemption, and such
renty, issues, nid profits when collectd mny be upplied oward the
payaent af the indebiedness, costs, tuxes, instiranee, and other
e negessary for tie protection and preservation of the property.

Whenever the saidh Mortgugee shall be glaced in possession of
the abave described premises under un order of o court in which
an acion is pending to foreclose this morigage of a subsequent
mortguge, the said Mortgagee, in its discretion, may: keep the
said premises i ogood repaies pay such current or back twxes
assessrenty iy nuny be Jue on the said premises; pay Tor
maimtain such insurance 1 such amounts as shail have been re-
quired by the Morigigee, lease the said premises 1o the Mort:
gigar or olbiers upon such terms ank conditions, cither within
ar beyand any penod of redemption, as are approved by the
court; collest antd receive the rents, issues, and profits for the
e of the premises beteinubove deseribed; and employ uther
persons urid expendd el such amounts us are reasunubly
neeessary 1o carry ot the provisions of this paragraph.

And fa Cuse of Foreclosure of this mortgnge by seld Mort-
gagee in any coutl of faw or equity, a reasonsble sum shall be
ullowed for the solicitor's fees, and stenographers' Tees of the
complainant i such progeeding, and also for ull outluys for
doctmentaey evidence and the cost of @ complele abstract of
tdie fur the purpose of such foreclosure: and i wise of any
ather wil, ur legal proceeding, wherein the Mortgngee shall be
made a purty Hierete by reason of this mortgage, 18 costs and
eapenses, aimd the eeusonitbie fees and chorges of the altorreys
ot seticiton of e Morigagee, so made parties, for services in
such st o proceedings, shall be i Turtber fien nod ¢harge upon
the satd promises uider Weis mortgage, ad all sich expenses
shall becotie so tach additional indebtedness secured hereby
and be sllowed i any decree forecloving this moriguge.

And Theee Shull be tneluded in any decree fureciosing this
mortgage wink be paid out of the proceeds of any sule mide in
pursuunee of any such deeree: (13 Al the costs of such sl or
Qeity, ndvernising, sale, and conveyance, inchiding altomeys',
soliriivres, oy stehographers’ fees, outlays for dicumentary
evidency ol cost of sald ubstract and examination of tltle; (2)
alt the traneys advanced by the Mortgugee, i any. Jor the pur
pese suthariedin the mortgage with interest on such advanges
ot the rate set fordi i the note secured hereby, Trom the tie
such mivances are mads, 130 al) the accrued inferest renining
unpaid on e indebvedaess heeehy secured; und @) all the sakd
pritcipal matey remansinpamsaid. The overplus of the progeeds
af the sale, i any, shall therche pald 1o the Morigagor.

1 the Mortgngor shull pay stlo note al the tinte and i the
waner aforesaid und yindl abide by comply with, and duly per-
form all the covenanty und ngreemente bes i, then this son
veyanee sl be nuft and vokl and Morigngee will, within thirty
{300 days after written demund therelor by 2a2aigngor, execute o
release or satisfaetion of this mortgage, and Martqagor hereby
witives the benefisy of sl stututes or kiws which osguire tie
cordiet execution or delivery of such releuse ar sietisfaction by
Mortgagee.

1 Is Expressly Agrced that ho extension of the time for pay:
et uf the debl hereby secured given by the Morgugee o sy
sueeessor it iterest of the Mortgagor shull operate to release, in
any manner, e orighiat Labitlty of the Mongagor.

The Covenamts Herelr Contalned shull bind, nnd the berefity
aried ahvartages sholl inure, (o the respeetive heirs, executons,
pdministrators, suecessors, nnd assigns of Uie parties herelo,
Wherever used, the singular turber shall inglude the plural, the
plural the singahir, snd the wusculing geader shall include the
Temining.

Page 3 ol 4
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