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THIS ADJUSTABLE RATE RIDER is made this .97H... day of . . MAY........ 0 19...88 andis
‘l‘ns:rpr?n}cd into mdﬂ)sh:n}?e deem;d to ameng u:‘d su;:’plcmem the Mortgage, Deed of Trust or Security Deed (the
urity instrument”) of the same date given by the undersigned (the “Borrower™ to secure Borrower's Adjustable
Rate Note (the “Nole™ 1o ....... .".“P'.‘“.g.{?"f .'.'.g.!".% BA/INGS BANK, A FEDERAL CORPQRATION =~ = | j e
++» (the “Lender") of the same date and covering the property described in

L R S I L T T N A N B B S A

he Secucity {nstrument and located at:
9521 LINCOLNWOOD DRIVE, EVANSTON-SKOKIE, ILLINOIS 60203

(Property Adidresa|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NQTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUBTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO (ONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security lnstrument, Bor.
rower and Lender further covenant and agree a3 follows:

A ADJUSTAGLE RATE AND MONTHLY PAYMENT CHANGES
The Noie piovides for an initial interest rate of ... 5! 0,00, o, The Note provides for changes in the adjusi-

abie (nterest rate ar< the monthly payments, as follows:

4. ADJUSTABLE 1«7 TREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chauge Dre .

The adjusiable intcrect 2ate | will pay may change on the fint dayof ...... JUNE.......,., 19...93..,
and on that day every g0 r.onth thereafter. Each date on which my adjustable interest rate could change is called
a “Change Date®

{B) The Index

Beginning with the first Charige 2, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yleld on United Statzs Treasury securities adjusted to a constant maturity of 5 years as made
available by the Federa! Reserve Board. ‘rthe most recent Index figure available as of the date 48 days before each
Change Date is called the “Current tnde.”

1€ the Index is no longer available, the Nor. Molder will choose s new index which is based upon comparsble in-
formation. The Note Holder will give me notice r.f this chuice

(C) Cailculation of Changes

Befnre each Change Date, the Note Holder will czictate my new interest rate by adding .. .....2,.5800....
percentage points (. 2,500 %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subjsct 1o the limits stated in Section 4 (1) below, this
rounded amount will be my new interest rate uncil the neas < liange Daie.

The Note Holder wiil then determine the amount of thy ovihly payment that would be sufficient to repay thd.2
unpaid principal that | am expected to owe at the Change Datu ir. f:i1l on the maturity date at my new interest rates2
In substantially equal payments. The result of this calculation witl oe the new amount of my monthly payment.::

(D) Limits on Interest Rate Changes 11.000 g:

The interest rate | um required to pay at the first Change Date wil' not be greater than ... ... % or less than &
.. 7,800 %, Thereafter, my interest rate will never be increased or decisased on any single Change Date by more
than iwo percentage points (3.0%) froT 1“‘0‘3? of interest [ have been payiry Vor the preceding 12 months. My in-
terest rate will never be greater than. . : + %. The interest rate limits o this Section 4 (D) will not apply if 1
exnercise my Conversion Option under Section 3 of this Note,

(E) Ettective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the ancunt of my new monthly pay-
n'i:m beginning on the first monthiy payment date after the Change Date untii the amour« ot my monthly payment
changes again,

(F) Notice of Chauges
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interes: rit- and the amount

of my monthly payment before the effective dats of any change. ‘The notice will Include Information raulred by law
to be given me and aiso the title and telephone number of a person who will answer any question [ na;* have regard-

ing the notica,

B. FIXED IMTEPEST RATE OPTION

The Natice provides for the Borrower’s option to convert from an adjustabie interest nue witl: intecest rate limits
to a fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

{A) Opticr {c Toavar: to Mxad Rais '

I have a Conversion Option which [ can exercise uniess 1 am in default or this Section $ (A) will not permit me
to do so. The “Conversion Option* is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calcuiated under Section 3 (B) below,

The conversion can only take place as of the last day of any calendar month, Bach date on which my adjustable
interest rate can convert to the new fixed rate is called the “Canversion Date”

1 1 want to exercise the Conversion Option, ! must first meet certain conditions. Those conditions are thst: (1)
1 must give the Note Holder thirty (30) days prior written notice that [ want to do so; (li) on the Conversion Date,
| must not be in default under the Note or the Security Instrument; (iii} by a date specified by the Note Holder, 1
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; {iv) | must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion: (v) I have made no more than one monthly payment late in the preceding 12 months, and (vi)
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(Space Above This Line For Recording Dala)

MORTGAGE 515049-8 A

THIS MORTOAUE ("Security lustrument”} s givenon MAY 9 C‘:‘ﬁ
19 88 Themeaangor 8BRYCE G, RUTTER AND JOYCE M. RUTTER, HUSBAND AND WI!“E:‘\C?°
-]

(“Borrower™ ) This@Security tnstrument is given t0HORIZON FPEDERAL SAVINGS BANK

which is orgunized and exivzing under the lawsof THE UNLITED STATES OF AMERICA ,and whose addressis
1210 CENTRAL AV:ENLE

WILMETTE, ILLINO1S /60091 (" Lender).
Burrower owes Lender the prineivi sum of

ONE HUNDRED THIRTY EICAT THOUSAND ONE HUNDRED RIFDPY AND NC/100

Dollnox (U § 138,150.00 1. This debt is evidenced by Barrower's note
duted the sunve date us this Security Lastruea ent ¢ Note'), which provides fur monthly payments, with the full debt, o not
paid enrlier, due and puynble o JUNE 3, 2018 This Securlty Instrument
secutes 1o Lender: () the repayment of the delserldenced by the Note, with interest, and aff renewals, extetisiis artd
muadiftentions: (b) the payeent of all other sumy, vtk Plreresi, ndvanced under parsgraph 7 1o profect the secutity of this
Scourity tnstrumeit; i (03 the performance of Boredoci's covenaits and agrectents under Lhis Seeurity lustrument and
the Note. For this puepose, Borrower does hereby mor gagecprant und convey toa Lender the fullowing descrived property

located in COOK County, Liinois:
LOT 16 IN THE COMPLEAT HOUSE ADDITION TO LINCOLNWOOD A SUBDIVISION
QF PART OF LOTS 6 AND 7 IN OWNERS DIVLSION OF PART OF THE NORTH WEST

1/4 AND NORTH EAST 1/4 OF SECTION 14, SUWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/2 00/64 CE

10-14~-206~010-0000

which hus theaddressof 9521 LINCOLNWOOD DRIVE EVA%S'*’ON'-BKOKIE-
[Strael} iy

(Hinvis 60203 {"Property Address”)
ip Counj

TOGETHER Wi all the improvements now or herenfter erectedt on the property, m) nll cusements, righis,
appurtennives, rents, royalties, minernl, ol and goas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall also be covered by this Sceurity lnstrument. Allof the
foregoing is referred toin this Security Insteament as the " Property.”

HORROWE R COVENANTS that Borrower is lawlully seised of the estute hereby coniveyed and has the right 1o
mortguge. grant il convey the Property pnd thut the Property is unencumbered, exce for encumbrunces of record,
Borrower warrants and will detend generally the title to the Praperty aguinst ail cluims and demands, subject 1o any
enciittbrances of revordl.

THIS SECURITY ENSTRUMENT combines untform covennnls Tor nnbional use and non-uniform covenunts with
timited varintions by jurisdiction ta constitute o uniferm security instrument covering real property.

ILLINGIS - singic  Farmiy —FNMA/FHLME UNIFORM INSTRUMENT Form 3034 12/83

@ - Amended 8/87
’"-BF(ILI 18801} VMP MOITGAGE FORMS & (3101293 B100 + (4001121 7301
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UNOFFICIAL COPRY,

IF Lender required moriguge insurunee as o condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums reguired to maintsin the insurnnce in effect unti! such time as the reqguirement for the
insurnpee terminates inacvardance with Barrower's and Lendee's weitten ugreement or applicable law,

8, Inspection,  Lender or its ugent muay muke rensonable entries upon 2 inspections of the Property. Lender
shall give Borrower notice ut the time of or prior (o an inspection specifying reasonuble cause for the inspection,

9. Condemnation, The proveeds of any award or clabin for damages, direct or conseguential, in consiection with
uny conclemnation or other taking ol uny purt of the Property, or far conveyanee in lieu of condemnation, ure hereby
nssigned and shall be paid o Lender,

In the event of u total taking of the Property, the proveeds shall be ppplied Lo the sums secured by this Security
Instrument, whether or not then due, with uny excess pirid to Borrower. In the event of o purtial taking of the Property,
unless Borrower and Lender ofherwise agree int writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: (8) the totnl nmouns of the sums secured immedintely
before the toking, divided by (b) the fute murket value of the Property immediately before the inking. Any badanee shnll be
paid 10 Borrower,

If the Propenty s ubanstoned by Burrower, or if, alter notice by Lender to Borrower that the condemiior offers to
make nn award or settle o elaten for damages, Borrower Tabls 1o respond to Lender within 0 days after the dute the notice bs
given, Lender ixzautharized to collect and apply the proceeds, ot its option, either to restoration or repuir of the Property or
to the sums secured by his Security Instrument, whether or nut then due.

Unless Lender amt Borrower vtherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date 2tz monthly payments referred to in paragraphs | and 2 or change the smount of such payments,

10. Borrawer Mot 3dsleased; Forbesrance By Lender Not w Wailver, Extension of the time for puyment or
modification of wmorthznticooF the sums secured by this Security Instrument granted by Lender to any successor in
interest of Boreower shull noi opezste to retease the Hability of the origitul Borrower or Borrower's successors In [nterest,
Lender shall not be required to/commence proceedings ngaingt nhy successor in tnterest or refuse to extend time for
payrient or atherwise modify amordzation of the sums secured by this Security Instrument by reason of any demand mude
by the ariginel Borrower or Borrowet s saecessars (n interest. Any forbenrance by Lender in exercising uny right or remedy
shall not e o walver of or preciude the Bxieetse of any right ot remedy,

11, Successors und Assigns Bourds Joint and Several Linbility; Co-signers,  The covenamis pnd agreements of
this Security [nstrument shall bind und beneld the successars nncd nssigns of' Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covennnts und upreetments shail be joint and several. Any Borrower who co-sighs this Secutity
Instrument bul does ol execute the Note: () 1 e signing this Security Tastrament unly 1o morigage, gront and convey
that Borrower's interest in the Property under the torns of this Secutity thsteammett; () Iy not personally obligated to pay
the suma secured by this Security Lnstrument: and &) agrees thut Lender amd any other Borrower may ugree Lo extend,
modify, forbenr or muke uny sccommodations with regard ta the teens of this Security Instrument or the Note without
that Borrower's gonsen,

12, Loan Charges. I the loan secured by this Secuirity Lusteament bs subject to s luw which sets masimum loan
vhueges, nnd that lww is Hnally interpreted so tha (he {nterest) or other loan charges collected or to be collected [n
vonnection with the loan exceed the permitted lithits, then: (a7 2ny such Jonn charge shall be reduced by the amount
necessnty to reduce the charge to the permitred lenlt; and (b) nhy »urix alrendy collected from Burrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose toayake this refuncd by reducing the principaf owed
under the Nate or by making a direct payment to Borrower. 1 n refund sedaces principal, the reduction will be treated ny a
purtinl prepaynient without uny prepayient charge under the Note,

13. Legisintivn Affecting Lender's Rights, I cnnctment or expiration of applicable {nws has the effect of
renclering any provision of the Note or this Seeurlty Instrument unenforcenble accorzing Lo Lty terms, Lender, at its aption,
muy require immedinte puyment o full of all sums secured by this Security mripament and may invoke uny remedles
permitted by parngraph 81 Lender exercises this oplion, Lender shull ke the stope snecilied in the second puragruph of
paragruph 17,

14, Notices, Any nutive to Borrower provided for in this Sceurity Instrumentaintioe given by delivering it or by
muiling it by frst cluxs matl unless applicable Inw requires use of snother method. The niiee shnll be directed 10 the
Properly Address of atty other addresy Borrower desigiates by totice 1o Lender. Any notiee to Lender shull be given by
first elusy mauil to Lender's address stated hereln or nhy other address Lender designates by notice (o Qorrawer. Any nolice
provided for {n this Secteity Tnstrument shall be deemed to hove been given to Borrower or Lender vaara glven as provided
in this purugeaph.

18, Governing Law; Seversbility. This Security Instrument shuli be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Tnsirumen or the
Note confticts with applicable luw, such confiiet shall not uffect other provisions of this Security Insteunicat o the Note
which cun be given effect without the canficting provision. To this endd the provisions of this Security instruinent und the
Note are declared to be severuble.

16, Borrower's Copy,  Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Benvheinl Interest {n Borrower, I all or any part of the Praperty or any
fnterest in i Is sold or teansterred or 11w beneficind interest in Borrawet §s sald or transferred and Borrower s not o natural
person) withoul Lender’s prior wrillen consent, Lender may, ut its uption, reguiee immediate puynient in full of shl suims
secured by this Seeurity Instrament, However, this option shatl niet be exercised by Lender if exercise Is probibited by
federnl luw s of the date of this Security Instrument.

If Lender exereises this uption, Lender shudl give Barrower notice of peceleration. The notice shall provide a period
of not less thatt 20 days Crom the date the notice is detivered or mailed within which Borrower must puy all sums secured by
this Sequrity Instrument. HF Uoreower fails to pay these sums prior to the explentiot of this period, Lender muy invoke nny
remuedies permitted by this Security [nstrumernt without further notice or demund on Borrower,

18, Borrower's Right 1o Refnstate, 17 Borrower meets certnin conditlons, Borrower shall have the eipht (o uve
enfareement of this Security [nstrumient discontited gl any lme prior to the eurlier of: {a) 3 days (or such other period as
applicuble lnw may specify for reinstatement) before sale of the Property pursusnt 10 any power of sale contained In this
Sccurity [nstrument; or (b) entey of @ judgmen enforcing this Security Instrument. Those conditions are that Borrawer:
() puys Lender oll sums which then would be due under this Security Instrument wnd the Nofe had o acceleration
oceurred; (h) cures nny default of any other covenunts or agreements; (¢) pays ull expenses incurred fn enfareing this
Security Instrument, dreluding, but naot mited to, reasonuble aitorneys' fees;, and () tukes such action as Lender may
rensotbly require (o assare that the den of this Security Instriment, Lender's nights in the Property and Borrowes's
obligution to pay the sums secured by this Security lustrument shull continue unchanged. Upon reinstmement by
Borrower, this Security Lustrument amd the obligntions secured hereby shall remnin fully effective as if no aceeleration bad
weeurred. However, this right 1o relnstae shadd not apply in the ense of acceferntion under puragraphs 13 or 17,
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