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ADJUSTABIE RATE RIDER
{Cost of Funds Index - Rate Caps)

TINS ADJUSTABLE RATE RIDER s made ths L 7eho day of o May. L 19 .88, and is
vcorporated mnto and shall be deemed to amend and supplement the Morigage, Deed of Trust ar Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note™} 1o, NORWOOD FEDERAL SAVINGS BANK.

the Securnity bnstrument and located at

1026 North Knight......... . Park. Bidge, LI

| Praperty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AROWER MUST PAY,

ADBINONAL COVENANTS,  Inaddition o the covenants and agreements made in the Security [nstrument, Borrower

and Lender fether covenant and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides (orun initial interest rate of L 70,90 . %. The Nute provides for changes in the interest rate and the
monthly payments, as/tolows:

4. INTEREST RATE 280 MONTHLY PAYMENT CHANGES

{A) Chinge [rates

The imterest rate 1 will pay/may chunge on the frst day of o June Lo . 19.89..., and on that day
every 12th month therealteriiach date on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the Tirst Change 2ale, my interest rale will be based on an Lndex, The “*Index’’ is the one monih
average eost of [uaeds 1o FSLIC insured Savings & Loans in the Federai Home Loan Bank Board Tth District, as
made available by the Federal Home LoawxBaak of Chicago, The most recent Index figure available as of the date 45
days before each Change Date s called the T urvent fndea,™

If the Index is no tonger avaidable, the Note Holder will choose a new irdex which is based upon comparable
information.  The Note Holder will give me notice/or this choice.

(€)1 Calculation of Changes

Before each Change Date, the Nute Holder wil) coloulate my niew interest rate by adding ... TWO_AND . ONE

HALE... percentage points (... 2,50 %) t the Current Index.  The Note Holder will then round the
result of this addition 1o the nearest one-eighth of one pereentage waint {0.125% ). Subject lo the limits stated in Section
4(D) below, 1his rounded wmount will be my new interest rate 20l the next Change Date,

The Note Holder will then determine the amount of the moatlily payment that would be sufficienl to repay the
unpaid principal that | am expected o owe at the Change Date in fulia the maturity date al my new interest rale in
substantially equal payments. The result of this calculution will be the rew amount of my monthly payment.

(12} Limits on lnterest Rate Changes

The interest rate Fum required to pay at the irst Chisnge Bate will not be grzatsr than . 2.5Q.... % or less than

%. Therealter, my interest rate will never be increased or decreaseion any single Change Date by maore
than two percentage points {2.0%) from the rate of interest | have been paying tor’ he nreceding twelve months. My
interest rate will never be greater than ()30

(E) Effective Date of Changes

My new inlerest rate will become effective on cach Change Dute. [ will pay the amount of m) new manthly payment
beginning un the lirst monthly payment date after the Change Date uniid the amoun: of my moplaly payment changes
agiin.

(F} Notice of Changes

The Note Holder will deliver or nutil to me i notice of any changes in my interest rate and the amouit «f my monthly
piyment belore the effective date of any change.  The notice wil? include infarmation required by law to'be given me and
also the titde and 1elephone number ol o person who will answer any guestion | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untform Covenant 17 of the Security fastrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  [fall or any pirt of the Property or any inlerestinitis
sold ur transfesred {or if @ benehcial inwerest in Borrower s sold or transferred und Borrower is not a natural person)
without Lender's prior written consent, bender may, at its option, require immediate payment in Tull of ali sums sccured
by this Sceurity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Secunity Tnstrument.  bender also shall not exercise this option if: (a) Borrower causes o be
submitted to Lender inlormation required by Lender lo evaluate the intended transferce as if a new loan were being made
ta the tramsferee; and (b3 Lender reasenably determines that Lender's security will not be impaired by the loan
assumption and that the risk of @ breach of any covepant or agreement in this Security Instrument is acceptable to
Lender.
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Loan #10101-20

UNOFFICIAL:36EY ,

Thas Instrusment was prapared by:
e __-Barbara Wallace .

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

[Space Ab This Ling For Recording Dataj

MORTGAGE

THIS MORTGAGE (“Security Instrument’}is givenon ........... Hay.. J? .

1888..... The mongngoris derny. ... Ban .
. Barrnwer“). This Security Instrument is given (o
, whivh 1s organized und existing

u‘uclsr the laws of o ind whose address is .

5613 North Milw

Burrow-:r owes Lcndcr the pripcipal sum of . MNIRETY. . SEVEN. THOUSAN VE HUNDRED and.nadl QO &
i y %, Dollars (U.S. $.. 97,500,005 ), This debt is evidenced by Borrower's note

ddtl‘.'“d the same ddtc as lh:s Securiiy Insirument (*'"Note"), which prg;dcﬁ for monthly payments, with the full debt, if not

paid earlier, due and payable on- LG This Security [nstrument
secures to Lender: (a) the repdymcn al l}w dcb! ewdcmed by lhc Note, with interest, and all renewals, extensions and
maoditications; (b} the payment of all ownre sums, with interest, advunced under paragraph 7 to protect the security of this
Sevurity Instrument; and (¢) the performancs ol Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [iereby mortgage, grant and convey to Lender the following described property
LOCBEEM I 1eecreeivereec it ceneeevese e oo e AR Lt County, Ulinois:

Lot V7 and 18 in Scheu's Supdivision of West 10 Acres
{except the West 5 Acres tharéef and excap H‘; ‘Rq,r

WhAr ¥
taken for streets) of the Southuest l/hnofﬁgectlon g, L"
Township 41 North, Range 12, East of the Third Principal
Meridian, in Cook County, lilinfwfa.

PTN: 09-23-310-021

which has the address of c.oo...oovenenn 1026 . North Knight .. ......Pack.Rldge
{Sireey) [Cuy]

kinois ......... 6006E ("Property Address"),
|2ip Code)

ToGgrErHeEr WiTH all the improvemients now or hereafter erected on the property, and all casements, rights,
appurteranees, rents, royalties, mineral, ob) snd gas rights and profits, waler rights and stock and ali fxtures now or
herealter a part of the propenty. All replacements and additions shall also be covered by this Security Enstrument. Al of the
foregoing s referred to in this Security Instrument as the *'Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morignge, grant amd convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants amd will defend generally the title 1o the Property agaiost all claims and demands, subject 10 any
encumbrinces of record,

THIS SLCURITY INSTRUMLNT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiclion 10 constitute o uniform sceurity instrument covering real peoperty.

ILLINOIS--Singie  Farily—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 [2/83
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1 Lender required martpage insunitnee as a condition of making the Joun secured by this Security Instrument,
Borrower shall pay 1he premius required 1o nuintaio the insurance in effect until such time as the requirement for the
Mstrance lerasnites in accordiiee with Borrower™s and Lender's written agreement or applicable faw.

8. Inspection.  Lcnder or s agent may make reasonable antries upon and mspections of the Property, Lender
shall give Borrower notice al the tme of of grior (o an inspection specilying reasonabie cause for the inspection.

9. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with

any condemuation or other wking of any part of the Praperty, or for canveyanice in lieu of condemnation, are hereby

assigned aird shall be pard 1o Lender.

In the event of o total tfaking of the Property, the proceeds shul! be applicd 1o the sums secured by this Security
Instrument, whether or aot then due, with any excess paid to Borrower. By the event of a pastial taking of the Property,
unless Borrower and Lender vtherwise ugree in writing, the suins secured by this Security lastrument shail be reduced by
the amount of the procecds mubtiphicd by the following fraction: {a) the 10tal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Aoy balance shall be
paid 1o Barrower.

IF the Property is ahandoned by Borrower, or if, afier notice by Leader 1o Borrower that the condenmor affers 1o
sitke wo awarnd or settle s claim For diumages, Borcawer fails to respond 1o Lender within 30 days after Lthe date the notiee s
given, Lender isduthorized o coflectand apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums secace:? by this Security lastrument, whether or ot then due,

Unless Lenser and Borrower etherwise agree in writing, any spplication of proceeds 1o principat shall not extend ur
pustpone the due dafe uf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Burrowei ™0 Released; Forbewrance By Lender Not & Waiver.  Extension of the time for puyment or
modiication of amordsaien of the sums secured by this Security Instrument granted by Lender to any successor in
irterest of Borrower shall aor vperate to release the hability of the original Borrower or Borrower’s successors in interest.
Lender shidl not be required woocommence proceedings against any successor b interest of vefuse to extend time for
payment or atherwise modify adngrtization of 1he sums secured by Lhis Security Instrument by reason of any demand made
by the origina) Borrower or Boced@er's sueeessars i imterest. Any forbeirsnce by Lender in exercising any right or reoredy
shall rot be a waiver of ur preclode thyesercise of any righl or remedy.

311, Successors and Assigns Rouarl; Joint snd Several Ligbility; Co-signers.  The covenants and agreemenls of
this Security {nstramens shall bind und Yenehiahe successors and assigns of Lender and Borrower, subject o the provisions
of patagraph 17. Borrower's covenuats and sgrecments shall be joim and several. Any Borsower who co-signs 1hss Security
fnstrumen! bul does not exeette the Note: 0 isco-sigring this Security Instrument only 0 mortgage, grant and convey
that Horrower's interest in the Propenty under (he terms of 1his Secusity Instrament; (b} is not personally obiigated to pay
the sums secured by this Security Tostrwimend; and (0) agrees i Leoder and any ofbier Borrower may agree o extend,
modily, forbear or make any aceommodattons wid rdeard to the terms of this Security Instrument or the Nole withow
thal Borrower™s cansent,

12. Loan Charges. L the loan seonred by this Sccurily Instrumend is subject 1o a Taw which sels maximum Lo
charges, and that juw is finally imlerpreted so that thelinerest or other loan charges collected or To be collected in
connection with the loun exceed Yhe permitted limits, 1theny (o) any such loan charge shall be reduced by the amouwnt
necessary 10 reduce the charge 1o the permitted linnt: and (BYaog semns already collected from Borrower which exceeded
prrmied himits will be refunded 1o Borrower. Lender may chosieso make this refund by reducing the principal owed
wiber the Nute or by makug wdirect payment 1o Borrower, I a refons enduces prineipal, the reduction will be treated as a
partial peepuyment without any prepay ment churge wisder the Note

13, Legislation Affecting Lender’s Rights, M epacunent of <xpiration of applicable laws has the effect of
remcering any provision of the Note or this Securrty Instrument unenfarceablsatcording to its lerms, Lender, st s option,
may reguire inunediate payment in full of all sums secured by this Secorily Tnsfrument and may invoke any remedies
pernatted by pacagraph 19,10 Lender exereises this option, Lender shall take tieatens specilied in the second paragraph of
paragraph 17

4. Notiges.  Any notice to Borrower provided for i 1his Security lostrumenl shaie be geveu by debivering it ar by
asilineg 1t by first chiass il undess applicable law reguires use of anather method. /i sotice shall be directed to the
Property Address ar any sther address Boreower designates by aotice 1o Lender. Any notiee 10 Lender shatl be given by
first cluss mail to Lender's address statecd herein or any other address Lender designates by notice to Borrower. Any notice
provided forin this Secunty Instrument shall be decimed (o hive been given o Borrower or Lenaer when given as provided
v this paragrigrh.

15, Goverming Luw; Severability, Fhis Sceeurity Instrument shalt be goveried by federaldwrand the law of the
jurisdiction in which the Property is Jounted, In the event that any provision or chuse of this Secv 0 Instrument or the
Note conflicts with applicable Law, such condlict shall not affect other provisions of this Security Insiranient or the Now
which can be giver etfect wishout the confhicting provision. To this end the provisions of this Security fasicoment and the
Noteare declared to be severable.

16. Borrower's Cupy.  Barrower shall be given ore conformed capy of the Note and of this Sceurny Instrument.

17. Transfer of the Progerty or u Beneticist laterest in Borrower, 3 all or any part of the Property or any
wnterest i 11 is suld or traslerced (or 1§ 3 benehciil interest in Borrower is s0ld or transferred and Borrower is nof a natural
person} without Lender's prios written consent, Lender may, at its option, reqguire immediate payment in full of all sums
secured by this Security Instrument, However, 1his option shall not be exercised by Lender if exercise is prohibited by
Federal Jaw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Horrower notice of seceleration. The natice shali provide a peciod
of ftol bess than 30 days froat the date the nutice is deliversd or maifed within which Borrower must pay all sums scured by
this Security Dnstrumernt. B Borrower fails to pay these sums prior to the expiration of this period, Lender muy itrvoke any
remuedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borruwers Right to Beinstate. M Borrower meets certain conditions, Horrower shall have the right 1o have
enforcement of this Securyty histromemt discontinued g sy e prior 1o the carlwer of: (3} § days {or such other period as
applicuble kew may specdy for cetnstatement) before sale of the Property pursuam o any power of sale contupined i this
Sccurity 1nstrument; ur (0) entry of a judgment enforeing this Security lnstrumens. Those comditions are tha Barrower:
{ay pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranion
oceurred; (b) cures any defsull of any other covenants or agreemens; () pays all expenses incurred in eaforcing this
Sccurity Instrusment, including, but not hmited 1o, reasonsble attorneys’ feey; wid ) 1akes such action iy Lender may
reasonibly reguire o assure that the len ol this Security Instrument, Lender's rights in the Property and Horrower's
obligation w pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemient by
Borrower, this Security fstrament and the obligations secured hereby shall remain fully effective as if no acceleration hin
oceurred. However, this right 1o reinstate shall not apply in the case of aceeleralion under paragraphs 13or 17,

QLARDLE
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