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] REAL ESTATE MORTGAGE-
\THIS INDENTURE WITNESSETH, thai .. RECREATION PLANTATION, _INC,

UUi\ , ) _ (‘ounry, bmte ol%ﬂ*&i w?lether one or more herem c:'llled Mo:lgagor. MORTGAGES AND WAR-
_ANTS TO BANK ONE, MEHR]LL‘JILLE NA with an office located at 1000 East 801h Plane, Merrillville, Indiana, hema[ﬂﬂ called lhe

Mortgagee, the following described real estate in . __ COUR ——- County, Slate ot hlhann. 6
South 8 Acres af the North 16 Acres of the South East 1/4 of the North East /4

,x;, Section 11, Township 35 North, Range 14 L.mt of the Third Principal Meridian,
%’1 . except the West 275
uet taken for Calumet Expressway 1n Cook County, 1tlincis. H‘-’

together with afl buildings, improvemenls, appurfenances, and fixtures attachad, erected or used in connection with Lthe reai estate or
hareatter acquired, altached, erected, appurtenant or used in connection with the real estale, and togelher with all renls, issues, income,
profits, rights, privilages, interests, easements and hereditamenis thereol,

This mortgage is given 10 secure: (2) the paymenl of Morigagors Premissory Nole payable (o the Morigages dated
.19 88 intwamountot  SEVENTY THREE THOUSAND AND NO/100

gt il o ST - L 73 000 DO i'
wnthdf:nnlpaymenldt anid aydb!eon .. August iD 19‘38 L v lOgethEY Wilh interast

and any exlensions or reazwals therpo! and likewise to socure the perrormance by the Morigagor of afl of Mortgagora covenants,
agroements, promises, payinesi=. and conditions contined inthis martgage. of \he Note 1 secures, or any olher insirumenis signad by
the Mortgagor 1y conjunclion wih the indebtednass secured by this mortgage, (b) In addition, this mortgage is given to secure any and all
olher indebledness or hamlitios {oucerjoans subject to the Federal Truth in Lending Act) of Morlgagors 1o Mortgagee or either of any of
tham, jointly or severally, including‘u’uts advances, whether said indebledness, liabilittes or uture advances be direct or indirect,
primary or secendary, or conbingent, wnich inay he existing at this time or may be created al any time in tha future, whether or no! related
10, or of Ihe same class as the specific doti( se.ovred horein, and whether oy not secured by additional or ditierent collaterat, and {c) any
other deb retarring 1o this Morlgage.

The hortgagos tor himseld, his heirs, execitory, adininistrators, successors, and assigns covenanis and agrees with said Mortgagee,
its successors and assigns as follows:

1. That the Real Estate mortgage hereby is free, clear.and unencumbered except as o [a) real eslate taxes not yet due, {b} usual
easemenis, covanants, and restriclions of record, (¢) Rnall slile Marigage, dated A
Mortgagorto . . .. o ... .._.inthe ongmal amount of $

whith morigage is rmrm(lomurl ;md hd an unpaid balance 0!5 o e ddyother

2 In rhn event this mor'tnge i5 »Ubjt‘f‘\ loa mongaqu soloutinthe Dn af,r. oh dbOVD or uny othor mortgage cr ghcumbrance and thal
prior mortgage or encumbrance is in default o1 is foreciosed upen. then atabe aption of the Mortgagee this Mortgage and the Nole or
Notes or indebledness it secures shall become immediately due and payabin/m-full and turther thal the Morlgagee may immediately
toreciose this Mortgage, all withoul any notice ar demand whalsopyer.

3. Mortgagor covenants that Mortgagor is law!ully scized of 1he estale hereby conveyer and has the right to mortgage, granl, convey
and assign the Property, and the Morigagor will warrant and delend generally the litie 2othe Properly against all claims and demands,
subjecttoany liens, casements, covenants, condiions and restriclions of record listedin schadule of exceplions to coverage in any title
insurance policy insurng Mmlgagm slereslin the Proporty,

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS
IN WITNESS WHEREQF this Mortgage has boen execuied by the Morigagoron this . . 12t/
8

dayot = May 19 B N ) ’
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L“’Rd‘ymund B, uuwdnger, lli i“reaident
LLLINOTS ACKNOWLEDGMENT BY COHFORATE MORTGAGOR
STATE OF SWOMMRS

COUNTY OF _. _)

Jy ot At ,} e e e e @ Nolary Public in and for said Counlyand
State, eoheruby cernlylhat SSURUURNY : 14 (o
Cdwann U Beondnger BT R Fersumﬂ!y known 10 me fo be the .. ,

R President. . ary _and Yreasurer " jespeciively
ofthe ... Recreatfon Plantatlon, Ine, ) o
are personally known lo melo be the samu persons whosE names are subscribed o the loregmnq mortgage and appamed hefora me this

l2th dayoel. L May. -, 19_88_in person, and severatly acknowladged that as such said officers they signed and
deliveredtho loregoing morigage and caused thecorporate seal gbthecofparation to be altixed therelo, pursuant 1o aulhorily given by the
Board of Ditactors of said corporalion, as their ree E&L'""' act and deeg and as the lree and vclunlary acl and deed of said -
WITNESS my hand otcitson. "*’*““L O il KTkl
i Nna ¢ 1IC1al Seai. l l‘,.l w0 -_...
’ et e, S e @ S -y Noty F’ubnr g
Liier ~

tﬂ"“ i
My Commission Expires: .. _“};OW Residemot_",_W.H_-.t{f'é‘.:‘.f./’_;_-_,____u_.____._h___t_.,. County

This instrument prapare by ,...,f.'fll.@.‘._lflﬂ.ti___}_'\lgmf...iE,f]S.!,,,.Ri@‘,,'_‘.‘.!!«‘,SL.Q.:,,,Ws;t.‘.‘l“iﬂ”- Officers of Bank One, Merrillville,
BOM-555 REV. 7/85 NA
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ADDITIONAL TERMS AND CONDITIONS . -

4. Fortha duration of any indeblodness hereby secured: (a) the Mortgagor will keep the pioresaidinropen iy in tk prasent state of renas,

W normal wear and 1ear excepied; (b Morlgagor will pay all faxes and assessfments imposed on the said proherty and wilt oiherwise fake
_ suchaction and exercise such forbearance as may be ne/@3kary in order thal the said propeity shall nol hovghiidr become subjecttoany 1
i . lienor encurnbrance superiof 10 this Morlgage; (¢) Mangagir will procyge and maintain insurance with insigrande companias acceplabie
" lo Morigagee, agains! damage 1o or desiruction of the pweprovements incfuded in said teal esiale by IE"or windstorm or any cause T
-, customarily included in the term “extended coverage”,sych insurance 1o te in a sum nol at any lime Tesk than the value of such %

&, ’(improvemenls or the total of the indeblednass then hereby.secured plus all taxes, assegsmems and indeblbdness then secured by any
* lieps or encumbrances superior hesetc on such real eslalg, whichever 1s smafler, and 1o be payable 10 Ihe MeHpagee as its inleres! may

ﬁ;—’,‘ sion of (he same; (e} In the event 0! Ioss, Mortgegor shall give in edﬁle witen nofice to thé: fiswance camier and ‘o Morgagee

‘- Mortgagor authorizes and empawers Mortgagee as attormey-indaci tor edortg‘aqm’ln agjust and comproraise any claim under any such

~= N\, Insurance policies, (oaopear inand prosecule any action mising from such insurance pehelis tocollect and recelve insurance proceeds,

" 1o endorse and derusit any insurance cheeks or ¢ralls payable to Morlgaget, and 1o deduct thuieliom Mottdages s cipenses incutied in
the collection of such zraceeds. provided hinwever that nothing conlained in s patoaph 0 shali requite Mongagee 10 mour any
expense of lake any aciion hereunder not preven) the Mongagee (rom assetting any indeponcent olaan or wgtion versus any such
INSUrance carries in its owi e

- agpear; (d) Morlgagor will deliver the policy o a cerlificate g\}l(iencir:isaud ngurance 1o the Mortgapee ani will pllow Mottgagee posses.

5. Itthe Morigagor shiall fal for ake any payment o7 1o oblain any INSUrance service ol matpnais necrssaty fon the pesformance ol any
of Mortgagot's covenants abave s2ieeh, then the Morlgagee al its aplion may do 50, und s vxpendiures for any such putpose shail be
added 10 and becoma parnt of the indedledness hereby secuied. Any amount s0 added shail. from the gale of payment theteo! by the
Mortgages, bear inleres! al the rateciinterest set lornth in the indebledness.

6. Unless required by applicable law ol urless Morgages has otherwise agreed in wiilimg, Mortgagc shall not allow changes in the
) use for which ali or any part of the Praperty wasanlended al she Lime this Insttument was execulet! Mortgasges shat not imhiate Of
-~ acquiesce toa change in the zoning classicaiio: of Ure Property without Mortoagee's pnior wiitten consent

7. Mortgagee may make or cause to be made reasanable entries upon ang inspechons of the Property at all reasonable imes and
acress thereto shal) be permitied for thal purpose by thr sisortgagor

La iy

B. Mortgagor shali not selt ot ftaaster altor any pint of Sz roperty, rpant an oplen 1o putc nase the seme, lease the Property, sell the
same by contract, ransfer occupancy of possession ol the Fropeoty, non selt or asssgn any bereioshinter ekt o peawer ol dipchionin any
lang trust which holds \itle 1o the Property withoul the pnes wiilian consent of the Mortgagee

9 Tho Morlgages a1 its oplion may extend the e (o the paymentol any indeblednes: hereby secured, of reduce \he payments
therean, or accep! & nole of 1enowal note therefon vr reiease any pario! B security, o any petson iable 1on the indeliedness, withou!
consent of any junior lienholder, and without the consent of the Mottgage: NG such extonmon, 1edurion, tenewis or refease shalf etlect
the psigrity of this Mortgage or impair the security hereof in any manner whzasnever, of release, dischisrge o alfect i any mannor the
personaf liability of the Mortgagos 10 the Mortgagee Mo delay by the Morigigee in the exerase of any of 15 tights hereunder shall
preclude the exercise thereol 5o Jong as the mortgage 15 defauil hereundet and neanire of ihe Mengagee s exercise any of his rights
hecause of ane delaull shall preciude the exercise hereol 1or a subsequent selaule, Theddottgage ¢ may entorce any chg of mote of i1s
righls or remedies hereunder successively or concuntenly.

10. This Morlgage shall be governed and enlorced by the laws of the Slate of Intiuna excralyaere the Mortgadee by reason ot alaw of
the United States or a regulation o rufing promuigated by on agency sopenasing the Motgay =G w permitted (o have ¢ enlotee cenpin
provisions in this Mortgage then inthat event the Martgagee may elect to have those provisions of (nis Mortgage enlorced iy accordance
wilh the laws of the United Siaies. inthe cvent that any provision of this Motigage contiicis with-applicable law, such contlict shall not
affect olher provisions of this Morigage which can be given eftect wilhou! the contheting provisions, aho tohis ¢ng the provisions ol this
Mortgage are declared to be severatie. In the evernil that any applicable law hmitng the amoum of mieiests 2 chinges peimed 16 be
collected from Mortgagot is interpreled so that any charge provided lorin this Mortgage, whether consideres separately of together with
olher charges levied in connection vith this Marigage, vielates such law, and Mongagor s entitlegd o the henetrdlisuch law, such charge
is hareby reducedto the extent necessary o efiminate such viclahon, Forthe pupose of determining whethet aryapohicabie faw imiting
the amount of interest o olher chatges petmitted (o be collected from Mongagor has beenviolaled, sihindebtedness which is secured by
this Morlgage o1 evidenced by 1he Agrecment and which constitutes micrest, as well as all olber chinges levies in cornection with such
indemedness which constitule interest. shall he deemed to be allocated ard Spreatd peit the stalend et of the Agresmony

11. here is a defavitin the payments of any ndebtedness hereby secuiea of i the petiotmance of any at the Morlgagor's covenants
sel lorth in this Morigage or other instrsments signed in comuncton with the ingebleoness ths Movnane secuted. o i Morigago should
abandon the aloresaid property, or if soid real estate of any part thereol should be attached, levied upon or seized, ol the Mongager
should become bankrupt or insolvent or make any assignmen) jor 1he benels of creditors, or ¥ o receiver should be appointed or the
Mortgagor, then the entire indebtedness aforesaid shall. at Mortgagee's opticn, become imma diatity aue and payable, withoul nolice of
demand, and the real eslate shall be subject 1o foreclosure of this morinage. and the Maorlgaae. i i elects o loreclose the same shall
become enttled o the immediaie possession of the aloresaid property ogether with ihe rents, issues, income and profits therefrom and
all amounts due are payable withou! reliel from vatuation or appraisement taws and Mortganor will pay afl costs and alloreys' fees
inclried by Morigagee in1be enflorceiment of the terms ol this Morigage.

12 (i) The word “"Mortgager™ as used herein shall include all persons executing this morlgaye and the word “tortgagee™ shall mean
ils respective successors and assigns. The singular shall mean the plurat and the plural shall mean the singular and the use ol any gende
shall be applicable to all genders, (i} Any lorebearance by Morigagee in exercising any right or temedy hereundes of otherwise alforded
by applicable law or equity, shall not be a waiver ol o prectude the exercise of any such night or remedy, (i) Each remedy provided for in
this Morigage is distinct and cumulalive 10 all oiher rights and remedies under this Mortgage or dllorded by apphcable law or equity, and
may be exeroised concurrently, independently o successively in any order whaisoaver, (v That no chapne, Lmendment of mogification
of this Mortgage shafl be valid unless invnling and signed by the Mortgagor and Morigagee o thet resperhve sUcCessors and assigns.
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