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RIDER TO THE SECURITY INSTRUMENT
(FHA Due-On-Sale)

This RIDER is made this —_20TH _ day of __ MAY , 19 _88_7 and i incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security [nstrument) of the same date given by the undersigned (the Borrower) to secure Borrower's Note to
COLDWLLLBANKER RESIDENTIAL MORTGAGE SERVICES, INC. {the Lender) of the same date and

covering the'Praperty described in the Security Instrument and located at:

6609 W, 17245 PLACE, TINLEY PARK, ILLINOIS 60477
{Property Address)

The Lender, with the prior approval ol the Federal Housing Commissioner, or his designee, shall declare all
sums secured hy this Security Instrumenits be due and payable if all or a part of the property is sold or other-
wise transferred (other than by devise, desceni ccaperation of law) by the Borrower, pursuant to a contract of
sale executed not later than {24) twenty four morths =fier the date of execution of this Security Instrument or
not later than (24) twenty four months after the date of a nrior transfer of the property subject to this Security
Instrument, to a purchaser whose credit hus not beea spproved in accordance with the requirements of

the Commissioner.

BY SIGNING BELOW, Borrower accepts and agrees to the terms =iid provisions contained in this RIDER.

‘MJ/ UWZA?—— (fbm)_,‘gm;‘. ¥ Youray -

BORROWER  MICHAEL R. VAUSE BORROWER  CHRISTINE M. VAUSE

BORROWER BORROWER
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NN This Endenttire, made this 20TH day af MAY 19 887 hetween o ‘
MICHAEL R. VAUSE AND CHRISTINF M. VAUSE, HIS WIFE , Mortgagor, and |

COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC!
a corporation organized and existing under the faws of THE STATE OF CALIFORNIA

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly mdebted to the Mortgagee. as s evidenced by @ certain promissory note bearing even

date herewth, in the principal sum of

SIXTY NINE THOUSAND FOUR HUNDRED AND 00/1Q0THS-+e=rec-w=-scn=c- Dollars (5 69,400.00 ~ )
payable with interes: ay the ralg of TEN 7

percentum ¢ 10,00% %) per annum on the unpaid batance until piid, and made payable to the order of the Mortgagee at its office in

IRVINE, CALIFORNIA . or

at such other place as the holder may designate in writing, and delivered: the said principal and intesest being payable in monthly nstatiments of

SIX HUNDRED NINE ANL . 04/100THS=--~-- “eesesmumermmmmssacssesmua- ~Dollars (§  609.04 )

on JULY 1 1Y 257, and a like sum on the first day of cach and every month thereafter until the note is fully pad,

except that the final payment of principal and isturest, if not sooner paid, shall be due and payable on the fist day of  JUNE 1

20 18

Now, Therefore, the said Mortgagor. for the better scctzing of the paymem of the said principa) sum of money and interest and the performance
of the covenants and agreements herein contained, does by tivenresents Mortgage and Warrant unte the Mortgagee, its successors or assigns,
the (otlowing described Real Estate situate. lying, and being in ths-county of COOK

y and the State of litinois. (o wit

Palo€PLDWELL BANKER TITLE SERVICEBS (119623-A

LOT NINE (9) IN ELMORE'S TINLEY PARK SUBDIVIS(OY .OF PART OF THE SOUTHEAST
ARTER (%) OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE -

THIAD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY /[WEREOF REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ilLINOIS SEPTEMBER

12, 1952, AS DOCUMENT NUMBER 1422520. 3

!
7N PERMANENT INDEX NO: 28-30-412-040 - o
PROPERTY ADDRESS: 6609 W. 173RD PLACE; TINLEY PARK, ILLINOIS @ 6u477 C(g
\ &
i

FHA DUE ON SALE RIDER ATTACHED HERETO AND MADE A PART HEREOF

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging. and the rents, issues, and profits thereol;
and all apparatus and lixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, title, and inmerest

of the said Mortgagor in and to said premiscs.

This form ig vaed in connection with martgages insured undes the one- 1o four-tamily programs of the National Housing Act which require
a One-Time Mortgage tnsurance Premium payment (including sections 203(b) and (i)) in accordance with the regulations for those progeams.

Pape 1 ot 4 HUD-32110M.1 (§-88 Edition)
24 CFR 203.171ai

Great Lakss Business Forms, Inc fo Reorder Caé Great Lakes Busness Fovre., inc
Form No. 2432 (8611) Navonaly 1-900-233-0808 Mchoen 1-800-358-2043
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uf boss of e misde prompuly by Morigagor, and each imsurance
company coneerned is hereby authorized and directed to make pay-
ment for such loss direcdly o the Mortgagee instead of to the
Mortgagor and (he Mortgagee oy, amd the msurance procecds,
or amy part thereol. may be applied by the Mortgagee at s option
either 10 the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore
clntre of this morigage or cther transfer of title 10 the mortgaged
property in extnpuishment of the indebtedness secured tierels . all
right. ntle and interest of the Mortgagoer in and to any insurance
policies then in force shall pass to the purchaser or graniee,

That f the premises. or any part thereof, be condemned under
any power of eminert.domain, or acquired for a public use. the
damages, procecds. and the consideration for such aequisition, to
the extent of the full aj1oum of indebledness upon this Mortgage,
and the Note secured hreb, remaining unpaid, are hereby assigned
by the Mortgagor 10 the Mortsagee and shall be paid forthwith to
the Morigagee ta be applied v on account of the indebtedness
secured hereby, whether due o

The Morigagor Further Agrees thesnould this mortgage aind
the note secured hereby not be eligible forinzurance unider ihe
——— Nariopal Housing Act, within 3o
from the date hercof (writlen statement of any officer of the
Department of Housing and Ueban Development or authorized
agent of the Secretary of Housing and Urban Develgom:m dated

days

subsequent 1o 1he 30 days’
time from the date of this mortgage, declining to insure sawd note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee when the ineligibilily for insurance
under the National Housing Act is due to the Mortgagee's {alure
10 remit the mortgage insurance premium (o the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days afier the due date thereof, or in case of a breach of
any other covenan or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of sai¢ debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
courl in which such bill is filed may at any time thereafter, cither
before or after sale, and without nolice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person of persons liable for the
payment of the indebtedness secured hereby, at the lime of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as 8 homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi.
ciency, during the full statutory period of redemplion, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebiedness, cosls, taxes, insurance, and other

items necessary for the protection and preservition of the properly.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an crder of a courl in which
an ction s pending o foreclose this mortgage or a subsequent
murtgage, the said Mortgagee, in its discretion, diy: keep the
said premises in gowd repair; pay such current or back taxes and
assessmietits as may be due on the saw premises; pay for and
maintain =uch insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises (o the Mort:
gagor or others upon such terms and conditions, gither within
or beyond any period of redemption, as are approved by the
caurt; cotlect and receive the rents, issues, and profits for the
us¢ of the premises hersinabove described: and employ other
persons and expend itseff such amounts as are reasonably
necessary 10 carey out the provisions of this paragraph.

And in Case of Foreclesure of this mortgage by said Mort:
gagee 10 any eourt ol Jaw ur equily, a reasonable sum shalt be
allowed for the solicitar's fees, and stenographers’ fees of the
complaunant v such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or legal proceeding, whercin the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
eapenses. and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee. so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become s0 much additional indebtedness secured hereby
and be atlowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
moflgage and be paid out of the proceeds of any sale made in
prszance of any such decree: (1) All the costs of such suit or
suits ad-ertising, sale. and conveyance, including attorneys’,
solicitors’, and stenographers' fees, outlays for documentary
evidence and £t of said abstract and examination of title, (2)
all the moneys acvanced by the Morigagee, if any, for the pur-
pose authorized iz the mortgage with interest on such advances
at the rate set for hvia.the note secured hereby, from the time
such advances are made: (3} all the accrued interes! remaining
unpaid on the indebteun s nereby secured: and (4} all the said
principal money remaining unpaid. The overplus of the proceeds of
the sale, if any, shall then be paida the Mortgagor.

If the Morigagor shall pay said paie-at the time and in the
manner aforesaid and shall abide by, criaply with, and duly per-
form al! the covenants and agreemenis {iezsin, then this con:
veyance shall be null and void and Morieagzs. will, within thirty
(301 days after writien demand thercfor by Murigagor, execule a
reiease or satisfaction of this mortgage, and Morigagor hereby
waives Lhe benelits of all statutes or laws which require the
carlier exccution ar delivery of such release or satisfaction by
Mortgagee.

<6R60LE

It is Expressly Agreed that no.extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Morigagor shall operate (o release, in
any manner. the original liability of the Mortgagor.

The Covenants Hereln Contained shall bind, and the benefits and
advantages shall inure, 10 the respective helss, executors, ad:
ministrators, successors, and assigns of the patties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page Jof ¢4
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