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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument™) is given on ........... May.20.............. S, .
19. B8 .. The marigagor is...... Thomas . ] ... Sperdute.. diverced not. gince remarxried. . .................
..... e n e it nenbesoraaesrersssse s {"Borrower™. This Security Insirument is given 10, ...-
e .. MEGA'EST CORPORATION ... ............c.cvn <.+~ which is organized and existing under the
laws of, .the .scete. of Illinpis............ and whosc address is 612 North Main Street, Rockford. lllinois
("Lender™). Borrowe: siwes Lender the principal sum of.7nTnTREL .1:6.0 35&4’)‘3 amnd. 00/100-zsmrmraTaTs.
Rttty . O ST =7 . Dollars {(U.S, § .99 VMYV TTTTOT)). This debi is evidenced by
Burrower's note dated 1Fesame date as this Security Instrument (“ch‘é). which provides lor monthly paymenis, with
the full debt, if not paid eariicr.duc and payablcon........ June . 1., 2018 ... et reee e,

This Security Instrument secrires to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modil/zations: {b) the payment of all other sums, with interest, advanced under paragraph 7 to
E pratect the security of this Security Yistrument; and (c) the performance of Borrower's covenanis and agre¢ments under

L= this Security Instrument and the Note, 7or this purpose, Borrower does hereby mortgage, grunt and convey to Lender
E the lollowing described property located in...... . COOK e County, lllinois:

ié Sea Exhibit "A" Attached hevetn and made a part hareof

NOTE

N MY
Lot 2 [n Block 7 In Hoffman Estates l?x%£5%5 G“Suhdlvlslon of that part of the West Half
(1/2) of the Northwest Quarter (1/4) and that par? of the Northwest Quarter (1/4) of the
Southwest Quarter (1/4) of Sectlion 14, Townshlp 41-¢orth, Range 10, East of the Third
Principal Meridian, lylng North of Hlggins Road, topgerher with that pert of the Northeast
Quarter (1/4) of Section 15, Townshlip 41 Ne-iii, Range 1U.Zast of the Third Princlpatl
Moridian, lylng North of Hlggins Road, according to the/Piat thereof reglstered in the
Office of the Registrar of Titles of Cook County, [1lino's, on August 5, 1955 as Document
Number 1612242,

Permanent Index Number: 07-14-104-014

Commonly Known As: ' ‘1140 Aspen, Hoffman Estates, Illinois 60195

which has the address of llﬂﬂ.ﬁaﬂﬁmls] ........... vty I'bfﬁ'mnEs:'ﬁtl
treet ny
HINOiS .ovvvireriienn! 6QL95......co (“Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)

MORT 108 7/83

..Megavest Corporation......... ...,

, Rolling Meadows,, . Fh...60008.......

€3660.LE8
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to rnaintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent miy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspsction specifying rensonable cause for the inspection.

9. Condemnation. The procceds of uny award or claim for damages. direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or nat then due, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toral amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrow.r, or if, aflter notice by Lender to Barrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after Lhe date the notice is
given, Lender is <uthorized to collect and apply 1 he proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured vy this Securily Instrument, whether or not then due.

Unless Lensfer 2ad Borrower otherwise ngree in writing, uny application of proceeds to principul shall not extend or
postpone the due datz o/ the monthly payments referred 1o m paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Mot Released; ¥Forbearance By Leader Not a Walver. Exiension of the time for payment or
modification of amorfizausaof the sums secued by this Security {nstrument granted by Lender to any successor in
interest of Borrower shall nat eperate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aingrtization of th: sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's.successo 's in interest. Any forbearance by Lenderin exercising any right or remedy
shaHl not be a waiver of or preclude thi: exersise ol any right or remedy.

11. Successors and Assigns Buvaa; Joiat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefic tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (47 /¢ ¢a-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 14:< »cems of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; anld {9 agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommadations with4tgard to the terms af this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sieurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the wwiecest or other loan charges cotlected or to be collected in
connection with the loan exceed the permitted limits, then: (=} any such toan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted .imit; and (b} aiiy #ums aiready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choos< to make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. ITa refundceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  IT enuctment ‘or espication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeab ¢ according to its terms, Lender, at its option,
may require immedinle payment in full of all s1ms secured by this Security-Ipstrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the fiegs specified in the second paragraph of
paragraph 17,

14. Notices. Any notice (o Borrower pravided for in this Security Instrumen? ~hall be given by delivering it or by
mailing it by first class mail usless applicuble law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nitice to Lender shali be given by
first class mail to Lender's address stated herein or 2ny other address Lender designates by notice io Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Leider when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Yav: and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Instrumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiurcat or the Note
which can be given effecl without the conflicting provision. To this end the provisions of this Security Inatrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exereise is prohibited by
federal law as of the date of this Security Instrument.

If LLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sais prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Ennti winent without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; und (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shatl not apply io the case of ncceleration under parugraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender furtner covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrawer prior to lcccicrutioﬁ following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to gcceleration Linder paragraphs 13 and 17
unless applicable law provides otherwisel, The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be cured;
and (d) that fallure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asscet in the foreclosure procecding the non-
existence of n default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured an or
before the date specificd in the notice, Lender at jis option may require immediale payment in full of all sums securcd by
this Sccurity Instrument without further demand and may forcclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in (his paragraph 19, including,
but not limited to, reasonable attorneys® fees and cosis of title evidence,

20, Lender in Possession, Upon acceleranion under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent oc by judicially
appoinied receiver) shall be entilled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property mcluding those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, includhing, but not {imited (0, receiver’s {ees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security lnstrument.

21, Relzaso. Upon payment of all sunis secured by this Security Insirument, Lender shall release this Security
Instrument without churge ta Barrower. Borrower shall pay any recordation cosis.

22, Waive: of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders tu this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumrl, he covenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the covenanta and agreemen:s of this Security Instrument as if the rider(s) were u part of this Security
Instrument, [Check applicabi< box{es))

{7] Adjusiable Rate Rider [} Condominium Rider {7} 24 Family Rider

) Graduated Paymen: Rider [C} Planned Unit Development Rider
[T] Other(s) [specify)

By SIGNING BELOWw, Borrower iccepis and agrees 10 the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borcovrer and recorded withy Q1.

-..(Seal)

~—Borrower

County ss:

, 8 llotars Public in and for said county and state,

do hereby certify that . . . . Thomas .J. . Sperduto., divoreed. not .siige remarried.

. personally knawn to me to be the same pet sonls') whose pame(s). i8

PR

....he. ...

subscribed to the foregoing instrument, appeared before me this day in person, and ack f’.u:vledge& that

signed and detivered the said instrumentas .. hi& .. ... ... freec and voluntary act, for the viesand purposes therein

set forth.

Given under my hand and official seal, this. .

My Commission exp % O/ég'
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