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MORTGAGE

THISMORTGAGE (“Sccurity Instrument”)is givenon  MAY 17=w=wa - - m———— —
19 B8==Themurigugoris PETER N,SCHMIDT, A DIVORCED PERSON NOT SINCE REMARRIED AND RICHARD D.
SCHMIDT, MARRIED ©0 LAURA E. SCHMIDT%*=~ (“Horrowcr"). This Security Instrument is givento  SUN MORTGAGE
CORPORATION~ *m e cmrcnrd e s e e — e c e —————— memmmmem=na= |, Which is organized and existing

under the tlaws of - THESSTATE OF TLLINOIS—==weeaaaa, and whosenddressis |5 SPINNING WHEEL ROAD,
HINSDALE, ILLINUIYL 6052 lecummccuucctmcace e rca e e n e n e mma e e ——am - a——wen | C1 cr!‘\.
N Borrawer owes Lender the priacipplsumol - FIFTY FIVE THOUSAND AND NO/1Q0meccmmammcnanuonnan—.,
-2 crmrmeeme e n e e e S mnees Dollars (US55, 000, 00==w= ) Thisdebt is evidenced by Borrower's note
T dated the same dute as this Secqri’y Instrutnent ("Note™), which provides for monthly payments, with the full debt, if not
T puid earlicr, due and payable o _SUNE 1, 2003~wm=ca- - — . This Security Instrument
seeures to Lender: (u) the repaymiesty il the debt evidenced by the Note, with Interest, und sll renewals, extensions and
modilications: (b) the puyment of all wbier Sams, with interest, advanced under purngrnph 7 to protect the security of this
Security Lnstrument; and (0) the performinneef Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Fereby morigage, grant and convey to Lender the following described property

located it COOKmmmmm e c e me e e (i e e n e e m e n e e, e b e a - e m e COUHEY, HHiIGIS:

LOT 162 IN THE RESUBDIVISION OF LOT.4%4 IN BLOCKS 1, 2, 3, 4, 5 AND & AND LOT 28 1IN
BLOCKS 7 AND 8 IN THE SUBDIVISION OF ['HE WEST 1/2 OF THE WEST !/2 OF THE SOUTHEAST
l/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGY 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

PIN# 13-30-401-011 VOL.363

*h LAURA E. SCHMIDYT IS EXECUTING THIS MORIGAGE SOLILY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS,

which has the address off 2733 NORTH RUTHERFORD==me=mmwocecmum 1 (HICAQOw wweasweamuwmnmeea
|Streel] {Cay}

(Hinvis  60638cwcvmcnccnanacaneea ("Praperty Address™);
{&p Cade]

TOGEIER WITH afl the improvements now or herealter crected on the property, and all easements, rights,
appurtenanees, rents, royadties, minera), 1) und gos rights and profits, water rights and stock and all ixtures now or
hereaftee u puet of the property. Al replacements and ndditions shadk nlso be covered by this Security Instrumiend. All of the
foregomy is referred toin Chis Security tnstrament as the " Properly.”

DoRROWE & COVENANTS That Borrower Is lawFully seised of the estate hereby conveyed and has the right 1o
mortgige, grunt nnd convey the Property wind thal the Property s unencusbered, except for eacumbrances of record.
Borrower swarettts amd will defemd generally the title to the Propeety against ali cluims und demunds, subject te any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform cavenants with
timited varintions by jurisdiction to constitute u uniform security instrument covering reud property.

ILLINDIS-- Singio  Fasmily--FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

Form 1874
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I Lender required mortgage insurance ns u condition of moking the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance teeminutes inaceordance with Borrower's and Lender's written agreement or applicable faw,

B, Inspection.  Lender orits agent may mauke reasonable entries upon and inspections of the Property. Lender
shull give Borrower potice at the time of or prior to an inspeetion specilying reasonable cause for the inspection.

9. Condemnation, The procecds of uny award ur clatm for dumages, direet or conseguentinl, in connection with
any condemnation or other tuking of any part of the Property, or for conveynnee in lieu of condemnation, are hereby
ussigned und shall be paid to Lender.

In the event of o totnd taking of the Property, the proceeds shall be applied (o the sums secured by this Seeurily
[nsteament, whether or not thea due, with aey excess paic Lo Borrower. Tn the event of o partial tnking of the Property,
unless Borrower and Lender otherwise ugree in writing, 1he sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the tuking, divided by (b) the faie tmarket vidue of the Froperty immedintely before the tuking. Any bulunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sette & elnim for damages, Borrower luils 1o respond to Lender within 30 days after the date the notice is
given, Lender is womiorized ta collect und apply the proceeds, at its option, either 1o restoeation or repair of the Property or
tor the sums secuced-ty this Security Instrament, whetlee or nat then due.

Unless Leaded nnd Borrower otherwise ngree in writing, any application of proceeds to priscipal shall not extend or
postpone the due dute’ol The tmonthly paynents referred toin purngraphs | and 2 or change the amount of such payments.

10, Borrower Tvpy Released; Forbeurance By Lender Not ¢ Wadver,  Extension of the time for payment or
modification of amorticatiar-al the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notepsrate to relense the linbility of the ariginnl Horrower or Borrower's successors in iirterest.
Lender shatl not be required Jo dorimence proceedings aginst any successor in interest or refuse to extend time for
payment or otherwise modify antorfzntion of the sums secured by this Security Instrament by reason of uny demand made
by the uriginal Borrower or Horrav er's successors in interest. Any forbearance by Lencler in exercising any right or remedy
shalt not be n waiver of ar preclude the Jxercise of any right or remedy.

11, Successors nnd Assigns Busad, Joint and Several Liability; Co-signers,  The covennnts and agreements of
this Security Instrument shall bind and benefit sl successors wnd assigns of Lender and Horrower, subject (o 1he provisions
of puragraph 17, Borrower's covenunts awd ajreetaents shall be joiot and several. Any Borrower who cossigns this Security
Lustrument but does not exeeute the Note: (npds cossigning this Security Instrument only 1o morigage, grant and convey
thut Horvower's interest in the Property under the seems of this Security Instrument; (b) 1s nol personally obligated to puy
the sims secured by this Security Tosteument; and /(o) wrees that Lender and any other Borrower muy ngree 10 extend,
modily, forbear or make nny accommadations with regesd (o the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges, 1 the loun secured by this Secarity Instrument is subject 1o n law which sets muximuam loan
charges, und that low is finully interpreted so that the isterest ar other foun churges collected or ta be collected in
conneetion with the lout exceed the permitted limits, then: (a) any such loan charge shnll be reduced by the amount
necessary to eeduce the charge to the permitied Jimits and (b) unysums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borvower, Lender muy chooss ta ke this refund by reducing the principsl owed
under the Note or by making a direct paymenl to Dorrower, 1 a refund<eiuces principal, the reduction will be trented us a
pattial prepayment without any prepuyient churge under the Note,

13, Legislution Affecting Lender's Righty, IT enactiment oscxpirntion of applicable laws hos the effect of
renclering any provision of the Noje or this Security Instrument unenforeeable decording to its termy, Lender, at its optian,
may require imtnediate payment in full of all sums secured by this Seeurity Dnstrament and may invoke any remedies
permitted by paragraph 19 I Lender exercises this option, Lender sliall 1ake the saepsspecitied in the second puragraph of’
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumeds sbalf be given by dediveriog it or by
muiling it by fiest cluss muil undess applicable law requires use of anotber method. The nitice shall be directed to the
Property Address or any other nddress Borrawer designates by notice to Lender. Any notict w Lender shall be given by
fiest cluss inadl to Lender's nddress stated herein or uny other address Lender designates by nulice 2 Horrower, Any nolice
provided forin this Security lnstrament shall be deemed o hive been given to Borrower ar Lendcr wiien given as provided
in this parngraph.

18, Governing Law; Seveeabliity,  This Security Tnstrutnent shall be governed by federal Kaw and the lnw ol the
Jurisdiction in which the Property is loented. I the event that any provision or ¢luuse of this Securivy destrument or the
Nute contlivts with npplicable lnw, such confiict shull not affect other provisions of this Security Instrunent or the Noije
which can be given eifect without the conflicting provision. Ta this end the provisions of this Security Instraoent and the
Naote are declared 10 be severnble.

16, Borrower's Copy.  Dorrower shall be given one conformed copy ol the Note and of this Security lastraaest.

17. Transfer of the Property or o Beneficlal Intecest In Boreawer.  1F ald or uny parl of the Property or any
interest in it s sold or transfeered (or if a beneficiad Interest in Borrower iy sold or transterred and Borrower is not u naturs)
person) without Lender's prior written consent, Lender may, ot its option, reguire immedinte puyment it full of all sums
secured by this Security tustriment. Hawever, this option shall not be exercised by Lender iF exercise is prohibited by
federnl Inav us of the date of this Security Instrament.

1f Lendee exercises this option, Lender sholl give Borrower notice of aeceleration. The notice shall provide o period
of i tess thinn 3O days from the dite the potlee is delivered or mailed within which Borrower must pay all sums secured by
Lhis Security tnstrument. 1F Borrower fuils to puy these sums prior to the expivativn of this period, Lender tuy Invoke any
remedies permitted by this Seeurity lnstrument without further notice or demnnd one Borrower,

18, Borrower's Right te Relnstte, I Borrower migels certiin conditions, Burrower shidl have the right to hyve
enforcement of this Security Instrument discontinaed at any time prior ta the carlier of: (u) 3 doys (or such other period us
applicable lnw may specify Tor reinstntement) befure sale of the Property paesaant 1o any power of sale caontnined in this
Security Iistrument; or (b) entey of a judgment enforcing this Security Instrument. ‘Those conditions ure that Borrower:
() pays Lender wll suts which then would be due under this Security fostrunient anef thie Note had no aceeleration
oceurred; (b) cures uny detault of wiry other covenants or agreements; (¢) puys oll expenses incurred in enforcing this
Security Instrument, including, but not hmited to, reasonnble attorneys' fees;, and (d) takes such nction as Lender muy
reasanably reguire to nssure that the lien of this Sceurity Instrumeni, Lender's rights in the Property and Horrower's
obligntiun o pay the suens secured by this Securily Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Sevurity lnstrument and the obligations secured hereby shall rernnin fully effective as if no necelerntion had
oceurred. However, this right to reinstate shabl not apply in the case of aceelerution under paragrophs 13 or 17,
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