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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTICN RIDER IS MADE THIS th DAY OF MAY , 19 88 AND
1S INCORPORATED INTO AND SHALL BE DEEMED TO-AWEND AND SUPPLEMENT THE MORTEAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER")} TO SECURE BORROWER'S NOTE
TO MARGARETTEN A& COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT:_ 1324 5, 58th AVE.
CICERO, IL 60650

ADCITIONAL CQVENANTS, IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, OECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYARLE IF ALL OR A PART OF THE PROPERTY IS SOLDO OR OTHERWISE TRANSFERRED
(OTHER "HAN BY DEVISE, DESCENT GR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH TME
MORTGAGE 1 S~SNDORSED FOR INSURANCE, TQ A PURCHASER WHOSE CREDIT HAS NQT BEEN
APPROVED It Z.CCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE P7INCIPAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUYVED “UR "12 MONTHS".)

Eﬁﬁia£;%43uaéxh__lzﬁié%f l
-
CARLOS VALDEZ
aﬁiﬁﬁ%é% AURELIO VALDEZ -

BORROWER ELVIRA VALDEZ E

"SIGNING NOT AS A CO-MORTGAGOR I%P’ SOLELY FOR
THE PURPOSE OF ‘WALVING ANY AND AGY HOMESTEAD

AND MARITAL RIGHTS.'

BORROWER
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. A'ﬂ/.{'ms INDENTURE, Made this 16tk -dayof May 1988 -
AMMMmammummmmmunmmTO&NMVMWZ

3 cwe‘,’fu

(‘- 3 MARGARETTEN a COMPANY - 1&cﬁi"“ “7
- & corporl.tlun ornnlzed and existin; under the Iaws oi‘ t he btata o-F Naw
S

“ do buasiness in the state of 1llinols, Mortluee oy

WITNESSETH Thlt whereu tha Mortmor s juatly lndebted to the Moﬂugeepn is evldenced b:.r a certlin Promlssory
Note bearing even dse herewith, in: the principal sum of L ‘ LR
' Eighty Thoueand, Four Hundr'ed Ninety~ ‘31>~: , and 00/100 e
Dollars($ .. . . 80,496.00 ) payable with interest at the rate of o R

“Tean Per Cantum . ‘
per centum { - 10~ : %) per. annum on !he unpald bcllnee unlll paid. anct mude purable to the nrder

of the Mortgagee at its ofde~
in Iselin, New Juremy 0H830

or at such other place as the holde. rasy. dnlsmte in wrmns, and d'ilvared' !he sa&d pﬂncipal.md lnlemtgbninn:paytble; in
monthly instaliments of

Saven Hundred Six' and 15/100 :
Dollars ($ 108,75 . jonthefimtdayof  July 1, 1898R. . . and a Hke sum on”

the first day of each and every month thereafte unt!Lihe note is fully plid. except that the final payment of principnl md inter-
ot if not sooner paid, shall be due und paylt'- on |hc first dly ol‘ _ Aine, 2048 o nT N

NOW, THEREFORE the sald Mort.uof. for l e ’;ener ucurln; or lhe plyrnent of the: uld prlnclpul sum of money’ am:l
interest and the performance of the covenants and agracaents hereln contained; does by these presents: MORTGAGE and
WARRANT unto the Morlgagee, ita successors or assigns, tho inllowing described Real Estate situate,: Iyina. and bein. 1n the
county of COOM ' - . .and the:State of Jllinois;; to. wit: - .

LOT 3 1IN THE SURDIVI 'imu (’)F LQ [ H SUMCREOCK 8 LN MANDELL AN
HYMAN'S SUHDIVISIGN OF 1HE EAST: 1{8 G rHErNORTHHEST 1/8 - ANDY

THE WEST 1/2 OF THE'® NORTHEAST 1/4 OF SECTION: 120, TOWNSHI P 39

NORTH, RANGE 13, EAST OF THE THIRD PRINGI LR MERFDLAN, | IN- -
COOK GOUNTY, ILLINOIS. - L PIN 8 :C6-20-211=027~0000 -

o en MERETO AND MADE -
'RIDER ‘ATTACHED HERETO AND MADE.

"REFERENCES HEREIN TO A MDNTHLY MORTGAGE '
INSURANCE PREMIUM ARE AMENDED OR DELETED’ .
BY THE ATTACHED RlDER TO THIS" MORTGAGE..

TOGETHER with all and singular the tenementy, hiereditaments and appurtenances thereunta belenging, and the rents;

issues, and profits thereof; and all apparatus-and fixtures of every.-kind for the purpose of supplying or distributing heat, light,

. water, or power, and all plumbing and other fixtures in, or that may be-placed in, any building. now.or. hereufter |undin¢ on
‘said land, and also all the estate, right, title, and interest of the sald Mortn;m\tn and'to said premises.’ g

TO HAVE AND TO HOLD the above-dmrlbed premlus. wlth ‘the uppurtenunces and‘ ﬂxt" { ,
its successors and nssigns, forever, for the purposes and uses herein set forth, frée from.all. ris‘nu lnd hcncl’lu under.and by vir-
tue of the Homestead Exemption Laws of the Stlte of litinols, which said rights and benefits the sald Mortgagor does hereby

eapreasly release and waivo,

ILLINGIS FHA MORTGAGE . . . STATEOF !LLINOIS
MAN-1301 (8/88) HUD-92( uM 58

Aeplaces IL-7H (Rev. 7780}
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' AND AS ADDITIONAL SECURITY for the payment of the indebtadneés aforesaid the Mortgagdr doss'bereby amign 1o the Mirtgages
all'the rents, lssues, and profils now due o which may hereafter become due for the use of the premises hereinahove described, = -

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, ingured as may be required
from time to time by the Mortgageée against loss by fire and other hazard, casusities and contingencies in such amounts pnd for'such periods
aa may be requited by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which-has
not been made hereinbefore. ‘ k - S

All insurance shall be carried In companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gugee and have attached thereio loss payabie cisuses in favor of and in form acceplable Lo the Mortgagee. In event of loss Morigagor will give
immedinte notice by muil to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and dicected 10 make payment for such loss direclly to the Mortgagee instead of to-the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be apptied by the Mortgagee al its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the martgaged properly in extinguishment of the indebtedness secured hereby, all right, titie nnd interest of the Mortgager
in and 1o any insurance policles then In force shall pass to the purchaser or grantee. :

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired:for a public use, the
damages, proceeds, and the consideration for such acquisition, o the extent of the full amcunt of indebiedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by Lhe Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee;
to be applied by it on account of the indebtedness secured hereby, whether or not. C jonl

L THE MORTGAGOY FURTHER AGREES that should this Morigage and the-Nate secured hereby not be ciigible for insurance under.-
the National Housing Act within 60 days from the date hereal (writien stnterq_qut,afmriji";ifﬁc:r_. of the Department of Housing and Urban’%
Development or suthorized agent of the Secretary of Housing and UzbanDeVclopment dated subsegient Lo the 60 days’ time from the date,,.
of this Mortgage, declining 1oip2ire said Note and this Morgagy, being deeméd conclusive ‘prool of such ineligibility), the Mortgagee ar the- *

holder af the Note may, at iz apiin, declare all sums sceured g{rtb\ylmmodlﬁlely due and payable’,

ARy et

"IN THE EVENT of default inim7xin2 any monthly paymend provided for ‘héaéin and inthe'Note secured hereby for a period of thiny
(30) days after the due date thereaf, or }« case of a breach of any other covefint.ar-agréement hercin stipulated, then the whoie of said prit-
clpal sum remaining unpaid together wits Zccrued interest thereom, shall, at the election of the Mortgagee, without notlce, become im-

mediately due and payable, . ;

AND (N THE EVENT thal the whole of s« debt is declared ta be due, the Morigagee shall have the right immediately to foreciose this
Mortgage, and upon the filing of any bill for thut pvr=se, the court in which such bill is filed may &t any tinre thereafier, either before or
after sale, and without notlce to the said-Mortgagor, or sy party ciaiming under szid Morigagor, and without regard to the solyency or in-
solvency at the time of such applications for appointinzbs-of a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons Hable for the payment of the indeticd.iess secured hereby, and without regard Lo the value of said premises or whether
the same shall then be occupied by Lhe owner of the equily o7 redemption, as & humestead, enter an order placing the Mortgagee in possession
aof the premises, or appoint & recelver for the benefit of the Nz rtZsnee with power 1o collect the rents, issues; wnd profits of the sald premises’
diiring the pendency of auch foreclosure suit and, I case of suie and - deficlency; during the full statutory perlod of redempiion, and auch.
vents, issues, and profils whep collected may be applied toward:-ths ‘pa'ment.of :the:indebtedness; cost, tanes, fusurance, and other items
necessary for the protection and preservation of the property.

Whenever the suid Morigagee shall be placed in possession of the al.ovi-lescribed premises under an order of a court in which an action

is pending to foreclose this Mortgage or a subsequent morigage, Lhe said ! 1origagee, in its discretion, may! keep the said premises in good
repair;. pay such currenl.or back. taxes and assessments.as may be due on e anid gremises; pay for and maintain such insurance in such
‘amounts as shall have been required by the Mortgagee: lease the sald premlses 172 %, Morigagor or others upon such terms and conditions,
cither within or. beyond any period of redemption, as are approved by the court; clle ;| and receive the rents, issues,-und.profits for the use of
the premises hereinabove described; and employ other persons and expend itsell !5 amounts as are reasonably necessary 1o carry oul the
provisions of this paragraph.

" "AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court of iaw or equily, a reasonsble sum shall be al-
lowed foe the solicitor’s Jees, and stenographers’ fees of the complainant in such proceeding. and also for ail outlays for documeniary’
evidence and the cost of & complete sbatract of title for the purpose of such foreclosure: and in “ase of any other suit, or legal proceeding,
whereln the Morigagee shall be made a party thereto by reason af this Mortgage, its costs and expe-2:, and the reascnable fees and charges.
of the attorneys or solicitors of the Morigagee, 30 made parties, for services in such suit or procee ling~, shall be a- further lien and charge.
upan the sald premises under this Morigage, and all such expenses shall become 3o much additional fvaebtedness secuted hereby and be
allowed in any decree foreclosing this Morlgage. :

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morlgage and be paid out of the procce’s of any sale niade in pur-
suanice of any such decree: (1) All the costs of such sult or suits, advertising, sale, and conveyance, including at crieys', solicitors’, and
sienographers’ fees, outlays for documentary cvidence and cost of shid abstract and examination-of title; (2} all 1. onnies advanced by the
Morigagee, If any, for the purpose authorized in the Mortgage with Interest on such advances st the rate set forth:in:t!ie Rote sscured hereby,
from the time such advatices are made; (1) all the accrued interest remaining unpald:-on the indebtedness hereby secured: ' (4) ail the said prin-
cipal money remaining unpakl. The overplus of the proceeds of sale, if any, shall Lhen be:paid (o the Mortgagor.

If Moctgagor shall pay said Note at the lime and in the manner aforeaald and shall abide by, comply with, and duly perform allithe
covenents ans agreements herein, then this convéyance shall be null and vold and Mortgagee will, within (30) days after writtern demand
therefor by Morigagor, execute & relense or sailsfaction of this Mortgige, and Morigagor hiereby waives Lhe benefits of all statutes of Iaws -
which require the earller execution or detivery of such release or satisfaction by Mortgager. . .

IT IS EXPRESSLY AOREED thit no extension of the tlmé for paymcnl of lthc a£t4'hﬁeby ucured iivennby thé Mor:uuee -io any suc-
cessor In interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.
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