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ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this _ 19th day of MAY 1988 and
is incorporsated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Inatrument") of the aame date,
given by the undersigned (the “Borrower") to secure Borrower's Note to

MARGARETTEN & CO., INC, {the "Lender") of the svams date
and covering the Property described in the Security Instrument located at:

6240 W, 83rd Place, Burbank, IL 60459
Property Address

ADDITIONAL COVENANTS, 1In addition to the covenants and agreements made in the
Security ‘Irstrument, Borrnwer and Lender further covenant and agree as
f°11°"s,,:,... SO ey ;1 b e !I!:“‘.".,- o . .

it
This loan 1is immadiataly dun and payable upon transfer of the property.
securing such lass to any transferes, unless the acceptability of the

assumption of the loaii ‘s established pursuant to section 1817A of chapter 17,

title 38, United States Code,

a. Funding Fee. "A fee equal to one-half of 1 percent of the balance of
this loan as of the date it cransfer of the property shall be payable at
the time of transfer to tliz- lean holder or its authorized agent, as
trustee for the Admiuiscra:or ¢ Veterans Affairas, If the assumer fails
to pay this fee at the time =f transfer, the fea shall constitute an
additional debt toc that slready ‘sccured by this instrument, shall bear
interest at the rate hevein provided, and, at the option of the payee of
the indebtedness hereby secured or' zny transferee thereof, shall be
immediately due and payable. This fee 35 automatically waived 1f the
assumer 1§ exempt under the provisions of 38 u.§.C, 1829(b),"

Processing Charge., "Upon application for apprcval to allow assumption of
this loan, a processing fee may be charged by ‘the loan holder or its
authorized agent for determining the creditworthinuss of the assumer and
subsequently revising the holder’s ownership records when an approved
transfer Is completed. The amount of this charge shall cot exceed the
maximum established by the Veteran's Admlnistration for a inan to which
section 1817A of chapter 37, title 18, United States Code appliag.* .

Indemnity Liabilicy. “1f this obligation {s sssumed, then tha assumer
hereby agroes to assume all of the obligations of the veteran under the
terms of the instruments creating and securing ths loam, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any clalm payment arising from the guaranty or insurance of the
indebtedness created by this instrument.*
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