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SECOND MORTGAE ADJUSTABLE INTEREST RATE LOAN
This Instrument Prepared by:

_Ellen L. Swenson

Boulavard Bank National Association
410 North Michigan Avenue
Chicago, {Itinols 60611

At Notices to Lender Shall be
Mailed or Deilivered 10 the Ahove
Address.

THIS MORTGAGE. dated March 31 , 1988 | between
AZHK R. PATEL AND DAKSHA A. PATEL, WIS WIFE

1905 Marth Hudson, Unit 8 of the City of Chicago R
County of _ Couk . State of lllincis (hereinafter called "Borrower”) and BOQULEVARD BANK
NATIGNAL ASSCCIATION, a national banking association doing business in the City of
Chicago. County uf Cook, State of Hlinois (hereinafter, together with its successars and assigns,
called the "Lender”):

WHEREAS, the Sorrower is justly indebted to Lender in the maximum principal sum

of Ninety Four Thousan;i Two Hundred Fifty and 00/100 -
DOLLARS (3% _94,250.00%*%* Yar the aggregate unpaid amount of all Loans made by
Lender pursuant to that certzin Boulevard Equity Line Agreement and Truth-in-Lending -
Disclosure Statement (“Agreerrent’) and Boulevard Equity Line Promissory Note ("Note”). each
of even date herewith, whichavier iy less, payable to Lender at its offices in Chicago, Iliinois at
any time after five years from the-date hereof, or sooner if a default as specified in the
Agreement has been declared and 'Lurnder exercises its right to accelerate payment, together
with interest payable in accordance w th the terms of the Agreement and Note all as more
specificailly described in said Agreement und Note and by this reference thereto hereby made a
art hereof;
P NOW THEREFORE, to secure (i) the payment of all Loans made by Lender to Borrower ¢
pursuant to the terms of the Agreement (ali future loans or advances are to have the same u-a
priority as if such future lcans or advances hac teen made on the date of the execution of this
mortgage} together with all interest on the unpaid/@incipal amount of Loans outstanding from
time to time, and {ii) the performance and cbservance of all terms, conditions and provisions of
this Mortgage and the Agreement, Borrower does hereby mortgage, grant, convey and warrant
to the Lender the following described real property Iccated in the County of __ Cook .
State of Hiinois: RS
To Mit:

UNIT #8 IN THE 1000 NORTH WUDSON AVERUE CONDOMINIUM, AS DELINEAT<L O TAE SURVEY OF THE FOLLOWING

DESCRIGED PARCEL:

LOTS 74 AND 75 IN DOGGETT AND HILLYS SUBDIVISION OF BLOCK A0 IN CANAL (RUSTEES' SUHDIVISION OF

THE WORTH 172 AND THE NORTH 3/2 OF THE SOUTH EAST 1/4 AND THE EAST 1./’7 OF THE SOUTH WEST 1/4 OF

SECTTON 33, TOMWNSHIP 40 HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIUJIAN, IN COOK COUNTY,

TLLINOIS: WHICH SURVEY I5 ATIACHED AS EXHIBIT “A" TO AND A PART OF THE Dl 4R’ iI0N OF

CONDOMINTUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST CUMPANY OF C.llafU, AS TRUSTEE

UNDER TRUST AGREEMENT DATED AUGUST 1, 1078 AND KNOWN AS 1RUSI NUMBLR #3734, ri.Fs TN THE OFFICE

OF THE REGISTRAR OF JITLES OF COOK COUNTY, ILLINOIS, ON JUNE I5, 1979 A5 DOCUMENT 753098110,

TOGETHER WITH AN%PERCENT INTEREST IN THE COMMON ELEMENTS AS DESCRIBED 1. ZATD

DECLARATION (EXCEPTING CROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS™>
F.I.N.: 14-33-306-051-1002

*HTHEREDF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY} IN COOK COUNTY, ILLINDIS.
together with a1l improvements, tenements, easements, fixtures and appurtenances now Or hereafter tnereto
belonging, snciuding all haating, atr-conditioning, gas asnd plumbing apparatus and Fixtures. and
everything appurtenant thereto, and alY rents, issues and profits thereof or therefrom; hereby releasing
and walving any ano all rights under and by virtue of the homestead enemption Vaws of the State of
IMtinois.
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created by doc. 59910 from CTE

The Borrower covenants and agrees: (1) to pay sald indebtedness, and all olher amounls that may be
payable under the Agreement and Note, as provigded in the Agrepment and Note or according to any other
agreement extending the time of parment; (2) to par, before any penalty attaches, 311 Laxes and
assessments against satd premises, and on demand to exhibit receipts therefor; (31 withan sicty days
after destruction or damage, to rebuild or restore all buildings and smprovementls on the premises that
may have been deSilroyed ar damaged; (4) that waste to the premises shall net be conmilted or suffered:
{5) to keep all buildings and other improvements now or hereafter on the promises insured against such
risks, for such amourts and with such companies and under such policres and 1n such form, atl as shall
reasonably be satisfactory to the 1lepa) holder of the Note, which pplicies shaldl provide that loss
thereunder shall be payable first to the holder af any prior encumbrance on the premises and second to
th~ Lender, as their respective interests may appear, and upen request. to furnish Lo the Lender or Lo
the legal holder of the Note satisfactory evidence of such insurance, and {6) to pay, when due, 2all
indebtedness which may be secured by any prior encumbrances on the premises.
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The 8orrower furtn!r\laqrees that, I t.nl' eve L ; ;;1 ure a9 Loﬂmswe or pay Laxes or

assessments, Or pay the indebtedness secured by any prior encumbrances elther the Lender or the legal
holder of the MNote may. from time to time, but need not, procure such insurance, or pay Such taxes or
assessments, or discharge or purchase any tax Jien or title affecting the premises, or pay tLhe
indebtedness securing any erior encumbrances on the premises: and the Berrower agrees to reimburse the
Lender or the Yegal holder of the Wote as the case may be, upon demand, for a)l amounts so paid, together
with interest thereon at 12X from the date of the payment to Lhe date of reimbursemenl, and Liie same
$hall be 50 much adoitional indebtedness secured hereby.

The Borrower further sgrees that, in the event of a breach of any of the aforesaid covenanis or
agreements, of any covenanits or agreements contatned n the Agreement and Note in the indebledness
Secured hereby 5hall, at the aption of the legal holder of the Wote withoult demang or notice of any kind,
bezome immediately due and payable and shal? be recoverable by foreclosure hereof, or by sult at law, or
both, to the same extent as if such indebtedness had been matured by iLS express Lerms.

The Borrower further agrees that all expenses and disbursements paid or incurred in bebhalf of
Lender in connection with the foreclosure hereof (including bul not 1imited Lo, reasonable atiorneys®
fees, outiays for documentary evidence, stepographers' charpges and cost of procuring or completing
abstract showing the whole title of sasd premises embracing foreclosure decree) shall be patd by Lhe
Borrower; and the like expenses and disbursements, occas'oned by any sult Or proceedyng wherein Lhe
Lender or the legal holder of the Note, as such, may be a parly, shal) also be pa'd by the Borrower. Al)
such expenses and disbursements shall be an agditiona) lien wupon the premises, and Sshall be Lla-ed as
costs and included in any decree that may be rendered 'n such foreclosure proceedyngs; which proceedings,
whether decree or order of sale shall have been entered or not, shall not be dismissed nor release hereof
ptven, wuntil such expenses and disbursements, and costs of suil, incluging attorneys® fees, have been
paid. The Borrower, for the Borrower and for the respeclive heirs, execulors, sadministrators, SucCessors
and asstgns “eof the 8orrower, waive a)) right to the possesston of any ncome from the premises pending
such foreclposure Sroceedings, and agree that upon the fylwng of any complawnt Lo foreclose this Morigage;
the court in ~whizh such complaint to foreclose this Mortgage may ai once, and wilhout nolice te the
Borrower, or to auy »arty ciaiming under the Borrower, appoint a recetver LO lake DOsses$si10n or charge of
the premises with *ori- to collect the rents, issues, and profits of the premises.

The tien oF <ch's Mortgage is subject and subordinate to the lien of a prior encumbrance of record
on the premises in favor o7 gqrst fFedera %a ?ngs and toan Assoc qatio o
n the

amount of $137,200.00 ~ and recorded (registered) as Document No. IRSTDSIEE‘ with
the _______§§k_“_ County, 1. w015 Recorder of Deeds (Registrar of Titles).

Notwithstanding Gthe nonelis.erce of any indebtedness outstanding at the time of any loan or advance
made under the terms of said Agriomait, the Yien of this mortgage will remain.

The term *"Borrower® as used hersin shall mean al) persons signing this Mortgage and each of Lhem,
angd this Mortgage shall be jointly and severally binding upon such persons and their respective heirs,
expcuUtors, administrators, SUCCEesSSOrs = d-assigns.

A1l pbligations of the Borrower, anw 41 rights, powers and remedies of Lhe Lender ang Cthe holder

of the Note, wexpressed hgrein shall by 3 addition Lo, and not n limtatyon of those provided yn the
- Note or by Yaw.

The loan secured by this Mortgage is made p.rsuint to, and shall be construed and governed by, Lhe
laws of the United States and the rules and regulations promulgated thereunder, including the federa)
laws, rules and regulations for national banking assrcyations, and to the e«tent state Jaw applres, the
Taws, of the State of INtinoeis shall apply. If asmy naragraph, ¢ltause or pravision of thas Mortgage or the
Note or any other notes or obligati1ons secured by this 4ortgage 15 construcd or interpreted by 3 court of
compelent Jurisdiction tp be void, +nvalid or enfurcoable, such decision shall affect only those
paray: aphs, clauses or provisions s$0 construed or nterprsolec and shall not affect the remaining
paragraphs, clauses and provisions of this Mortgage or tlie /Arle or olLher nolLes or obligatrons secured by

thys Mortgage.
8Y SIGNING BELOW, Borrower accepts and agrees to the ienms and covenant contamed n this

Mortgage executed by Borrower and recorded with it, a'&—_o_/
x L 7{’// (Sealy

ASHOK R. PATEL

(Seal)

Ja . (Seal)
DAKSHA A, PATEL ba,,m.gkm""r“" [ s

{Seal)

State of lllinois Cook County ss:

o @ Notary Public In and for said county and
ereby certify /’that Ashok R. Patel and Daksha A. Patel, His Nife

.personalty known ta me to be the same personis} whose name(s) subscribed to the foregoing

instrument, appeared before me this day in person. and acknowiedged that they signed and

detivered the said instrument as (their) {(his) (her} free and voluntary act. for the uses and

purposes herein set forth,
Given under my hand and official seal thisaﬁf_day of(%igfé . 198,

Public ﬂ{ &
This iInstrument was prepgrgd P’b"»v | ? AFTER CORDIN
Fs o 0] YOURE Ly | MAIL: THIS INSTRUMENT
Rieor ULEVARD BANK NATIONAL ASS cumou
", (ATTN:. Flnancia) [Se vi
v :410 North Michigaln
ey Chicago,.IL 6061

Ellen L. Swenson

. 410 N. Michigan Avenue
Chicaqo. I11inois 60611
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" OFFICIAL SEAL-"
VIETTA GOFF |—
Y PUSILIC. STATE OF ILLINOIS

MY COMiMaSION EXPIRES 1072/91
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