UNOFFICIAL:GRRY .

DR. LOAN NO. 02-29268-11 This instrument was prepared by:

Janet M. D'Argo

Hoyne Savings and Loan Association
4786 N. Milwaukce Avenue
Chicago, IL. 60630

Box 297

. Chicago I

Borrower owes tender the prutcnpal sum_=f FIFTY TWU TH0U$AND JAND NO/1GQths

Dolars (U.S. $.52.000,00)/This debt is evidenced by Borrower’s nole
dalcd the same date as this Security Instruwersif*Note™), which provides for monthly payments, with the full debi,
if not paid earlier, due and payable on. .. T 18,2008 . . .. ... This Security Instrument
secures to Lender; (a) the repayment of ahe delt #videnced by the Note, with interest, and all renewals, extensions
and modifications: (b) the payment of all other sums with interest, advanced under paragraph 7 1o protect the security
of this Security instrument; and (c) the performance o surrower’s convenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dces hereby mortgage, grant and convey to Lender the following
described property located in . v iverreeess, County, Ilinois:

LOT TEN (10) IN BLOCK FIVE (5) IN CUMBERLAND PARK, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST FRACTIONAL QUARTER (%) AND PART /F THE NORTHWEST FRACTIONAL QUARTER
(%) OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, FAWMGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, ACCORDTNG TO THE PLAT THEREQF, FILED

IR THE OFFICE OF THE REGISTRAR OF TITLES OF COOK CONTY, ILLINOIS AS DOCUMENT
NUMBER 589621.

(\u

F690TLE

REAL ESTATE TAX INDEX nNo. 0407301 021 C@OD
which has the address of ...320..Carnell LDaB. Plaines . .cociiiriiiiiniians .

J (Ciny]
Minois ........... . 60016 «.oo. ("Property Addresst');
{Zip Cade)

TOGRTHER Wirn all the improvements, now or liereafier erected on the property, and all easements, rights, ap-
purtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights, and stock and all fixiures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the 'Property."”

BORROWLER COVENANTS that Borrower is lawllly seised of the estate hereby conveyed and has the right 10 mor-
tgage, grunt and convey the Property and that the Property is uncncumbered, except for encumbrances of record,

Borrower warrants and will defend generaliy (he title to the Peoperty against all claims and demands, subject to
any cucumbrunccs of TECONJ.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real properiy.

Form 3014 1/88
ILLINOIS—Single Family —FNMAIFHLMC UNIFORM INSTRUMENT 44799 SAF BYSTEMS AND FORMS., INC.

CHICAGD, ILL
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Ii Lender required MEm@FFin@lj ;:A&:I(ai;g t@@@ his Security Instrument,
Borrower sha)l pay the i rdd tcl maihthi n de il such time a3 the requirement
for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender
shafl give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking part of the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shall be paid to Lender.

1n the event of ao1al 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. |n the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amiount of the proceeds mulliplied by the following fraciion: (a) the total amount of the sums
sceured immediately betore the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized ta collect and apply the proceeds, at its opfion, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend ot postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amoum
of such paymeric.

10. Borr~wer Not Released; Forbearance By Lender Not a Wailver, Extension of the time for paymem or modifica-
tion of amortizatiziv of the sums secured by this Security Insicument granted by Lender Lo any successor in interest
of Borrower shall ol operate 10 refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be veouired te commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwis¢ inodify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Boirowsr or Borrower's successors in interest, Any forbearance by Lender in exercising any
right or remedy shall not be 2/ waiver of or preclude the exercise of any right or remedy.

11, Successors and Asskgas Bound; Joint and Several LiabHity; Co-signers. The conenants and agreements of
this Security Instrument shafi oind and benefit the suceessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrolver s covenants and agreements shail be joint and several. Any Borrower who
co-signs this Security Instrument but Zoes not execute the Note: (a) is ca-signing this Security Instrument only to
morigage, grant and convey that Borrow/r's [nterest in the Property under the terms of this Security Instrument:
(b} is not personally obligated to pay the sums.cecured by this Security Instrement; and {c) agrees that Lender and
any athet Borrower may agree 10 extend, mddify. forbear or make any accommodations with regard 10 the terms
of this Sccurity Instrument or the Note whhou! thavBorrower’s consent,

(2. Losn Charges, 1T the loan secured by this Sézurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that tae ipterest or other loan charges collecled or to be cailected in
connection with the Joan exceed the permitted limits, thi:n: (u) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (%) any sums already coliected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lendos‘may choose 1o make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Eoscower, If a refund reduces principal, the reduction
will be treated as »n partial prepayment withowt any prepaymen: charge under thc Nofte.

13. Legistation Affecting Lender's Rights, I enaciment or expiridion of applicable laws has (he eifect of render-
tng any provision of the Note or this Security Instrument unenforceab!>according to its terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Security inst-ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the si<ps specified in the second paragraph
of paragrapl 17.

14, Notices. Any notice (o Borrower provided for in this Security Instrument.chall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metha . The notice shall be direcied
to the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Leacer designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have beei given 1o Borrower or
Lender when given as provided in this paragraph.

15, Governing Law; Severabillty, This Security Instrument shall be governed by federal lay/nria she law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Security tnstrument
ar the Note which can'be given effect without the conflicting provision. To this end the provisions ofl this Security
Instrument and the Note are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Beneficinl Interest in Borrower. If all or any pari of the Property or any in-
terest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natursl person) whhout Lender’s prior written consent, Leader may, at its option, require immediate payment
in fudd of 1) sumis secured by this Security Instroment. However, this option shall nol be exercised by Lender if exer-
cise is profiilrited by federa) Iaw as of the date of this Security Instrument,

It Lender excreises this option, Lender shall give Botrower naotice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is dedivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower (ajis 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinsinte, 17 Borrower meets certain conditions, Botrower shall have the right to have
enlorcement of this Security [nstrument ciscomntinued a1 any time prior to the carlier of: {(a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale
cotttatned in this Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument, Those condi-
tions are that Borrawer: {a) pays Lender all sums which then would be due under this Security Instrument and the
Nole had no aceeleration occurred: (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not mited Lo, reasonable atiorneys’ fees; and (d) takes
such nctjon as Lender may reasanably require 1o assure 1hat the lien of this Security Instrument, Lender's rights
in the Praperty and Borrower's obligation to pay the sums seewred by this Security Instrument shall continue un-
changed, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remmain
fully elfective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-
celeration under paragraphs 13 or 17,
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