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ADJIJUSTABLE RATE RIDER
(1 Year Treasury Index - Rats Caps - Fixed Rate Conversion Option)

TS ADJUSTABLE RATE RIDEA is made this 26TH day ofMAY .
19 88, and is incorporaled inloe and shell be deemed toc emend and
supptemen! the Morlgage, Deed of Trusl or Securily Deed (the "Security
‘nsirumenl®) of the same date given by \he undersigned {the "Borrower ")
te secure Borrowsr’s Adjustable Ratle Nole (1lhe “Note") to ABQ BANK,
FEDERAL SAVINGS BANK (ihe “lLender”) of 1he seme dsle and covering lhe
property described in the Securily Instrumenl and located at:

314 S. BEVERLY LANE ARLINGTON HEIGHTS, ILLINOIS 80004
(Proparty Address}

THIS. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORRUVER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE (42X IMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION _TO CONYERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL " TOYENANTS., In addition 1o |he covanants and agreements
made in lhe Secysitly Insttument, Borrower and Lender furlher covenant and

agraee as follows:

A. ADJUSTABLE RATE AND fONTHLY PAYMENT CHANGES
Tha Note provicer vor an inilial inlerest role of 8,376 %. The
Nale provides for chanyes in lhe adjustable interest rate and the monlhly

paymenis, s8s follows:

4.INTEREST RATE AND MONTHLY P.\Y'AENT CHANGES

{A) Changs Dates
The adjusteble inleresl teim | will pay may change on |ha firsl day

of JUNE , 1988 , and on  hail day every 12th month thareafter. Each
date on which my adjustable iniersst rale could change is calied a
"Change Dplp. " .

(8) The Index

Beginning wilh lhe first Change Cate, my interest rale wil! be based
on an Index. The "Index" is 1he weekiy oversge yield on United Stafes
Freasury securiliss adjuslied lo & consipnl maturity of V1 year, as made
sveileble by the Federal Reserve Board.. /(he mosl| recent Index figure
availeble 85 of lhe dale 45 days before .cach _Change Dale is called the
“Current Index." v

1f the Index is no longer available, tha Nzle Holder will choose a
new index which is based upcn compareble inforantion, The Nole Holder
will give me police of lhis choice.

{C) Calculation of Changes

Before esch Change Dale, 1he Nole Holder will caelculate my new
interest rote by adding TWO AND THREE-QUARTERS yorcentage points
{ 2,760 %) to the Current Index. The Noie Holder will ~then round ihe
resull of this addilion to the nearesi one~eighih of one pe centage poinl
(0, 126%). Subjecl to the limils sistad in Section 4T} helow, this
rounded smoun! will be my new interest rale unlil the nex! ‘Clienge Dale.

The Nole Holder will |Ihen determine the wsmount of /tas monthiy
payment |hatl would be sufficienl to repay the unpaid principsal that | am
expecled 1o owe al the Change Date in fulil on the malurily dste sl my new
inleres! rate in substantially equal paymenls. The resull aof (his
calculeiion will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate | am required 1o pay et the firsl Chenge Date will
not be greater 1han 8.376 % or Jess lhan 7.376 %. Thereafier, my

interes! rale will never be increesed or decreasad on any single Change
Date by more than one percentage pointl {1,0%) from the rate of inlgres! !
have been paying for the preceding 12 months. My intarest rale will never

be grealter than 14.375%, which is caliegd the "Maximum Ratle.®

(E} Eftective Dats of Changes

My new interes! rale will become effective on each Change Date., !
will pay the smouni of my new monthiy paymenl baginning on the first
monthiy paymenl dale afler I1he Chenge Date uniil the amoun! of my monihly

paymenl changes again,
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(F} Notice of Changes
The Note Holder will deliver or mail 10 me & notice of any changes

in my adjustobis interes! rate and ithe amounl of my - monihl paymeni
before |he effective dale of any change. The notlice wilr include
information required by law !'o be given me and also the titte and
lelephone number of a person who will answar any question | may have

tregarding the notice,

B. FIXED INTEREST RATE OPTION
The Nole provides for |he Borrower’s oplion to converl from an

adjusliable interest raie with inlerest rate limits 1o & new [lixed
interest rote, as follows:

8. FIXED INTEREST RATE CONVERSION QPTION

{(A) Option to Convert 10 Fixed Rate

i have a Conversian Oplian which | can exsrcise unless | am in
defaull or this Section 5{A) will not permit me 10 do so. The “Conversion
Option® is my opticn {o convart! (he interest rale | am required ‘o pay by
this Novs from en asdjuslable rale with inleraest rate timils {o {he fixed
rale calruialed under Section 5iB) belaow.

The ‘anversion can only lake place on the hrid, fourlth or Tifilh
Change Datwe . Fach Change Date on which my inlerest rale can conver! from
en adustabletale 1o 8 fixed rale also is5 celled the “Conversion Daie.” |
can convert my Intercat rate only on one af these three Conversion Dates.

If | wanil/ rs exefcise the Conversion Optieon, | must (irst meel
cerlain condiltions. Those conditians are that: (i) | must give ihe Note
Holder notice thst | went 1o do so sl tesst 16 deys before the next
Conversion Dale; (i¥})on lhe Convarsion Date, | must not be in defaull
under the Note or {hg security instrumant; {tii) by & date specified by
the Note Holder, | musl-pay the Nole Heolder ® conversion fee of U.S.
$)100.00; and 1{iv) | must sign and give lhe Nole Holder any documenls the
Nole Holder requires to evfec!l the canversion,

(B) Caiculation of Fixed Rate

My new, fixad interest  ca'e will be equal to !hea Federal National
Mar tgage Association’'s requirciy nel vield as of s dale and time of day
specified by the Nole Holder for 4% if the original term of this Note is
gra!ar than 15 years, 30-year fiked rale mortgages cavered br, appiicable

O-day mondalory deliwery comni'ments, plus five~eighths of one
percenlage point {0,6258%), rounded . ro 1the nearest one-eighth of one
percenisge point 1D,128%), or lii} i( _4he original term of this Nole is
156 yesrs or less, 1b-year fixed rale rorigeages covered by applicable
60-day mandetory delivery commifiments, B plus five-aighths al one
percenlage poinl (0.625%), rounded to 12 neares| one-eighth of one
percentage poini {D.125%). If this requised net yield cannot be
deletmined because !he applicable commitmenls are not eveileble, the Note
Holder will determine my inleres! rale by usiny comparable infarmalion,
My new tate caiculstied under this Section 5i{B) will not be gresler than
ke Maximum Rale slalted in Seclion 4(D) above.

{C} Nsw Paymsnt Amount and Effective Date

If )| choose (o exercise the Conversion Option, 1ke Note Holder wifl
delermine the smount of the monihly paymenit (hat woul/ be sufficienl Io
repay the unpaid principal | am expecled {o owe on the Convarsion Dale in
full on the Maturily Date st my new fixed interesi raie in substantislly
equal payments, The resul! of lhis calculalion wil! be the a”w amount of
my monthly paymenl, Beginning wifh my first monthly paymea'! afler !lhe
Conversion Dale, | will pay the new emaun! as my monihly paymenl until

the Malurity Dale.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises {he Conversion Option under Lhe
conditlions staled in Section B of this Adjustable Rate Rider, Uniform
Covenant 17 of lhe Securily Instrument is emended to read as follows:

Transfor of the FProperty or a Beneficlal Interest In Borrower. | f all or any par! of
the Property or any inferest in i1 is sold or transfarred ror il &
baneficial intarest in Borrower is sold or lransferred and Borrower is
nol a nalurel person} withoul Lender’s prior writllen consent, Lender may,
at its oplion, roquire immediale payment in ful! of all sums securad by
this Securily Inslrument. However, this oplion shall not be exsrcised by
Lender if exercise is prohibited by federsl law as of ithe dale of this
Security Inslierument, Lender also shall not exercise thls optiaon if: (a}
Borrowsr ceuses to be submilled to Lender informalion required by Llender
lo evaluate lhe intended transferee as if a new loan ware being made lo

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM PLANS 7%%/811 = Single Farniiy =~ Fannie Msa Uniferm Inetrument
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the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the foan assumption and thal the risk of
s breach of any covenani{ or agresment in this Securily Insirument |s
acceplable 1o Lender, .

To the extent permitted by applicable law, Lander may charge »
reasonable fee as s condition (o Lendear’s consanl to the loan assumption.
Lender slso may requirea the transferee to sign an assumption agreemen|
ithal is scceplable 10 Lender and thal obligstes the transferea 10 ksep
all lhe promises and agreemenis mede in the Note and imn this Securily
Instrument. Borrower will continue to be obligaled under (he Noie and
this Security Instrumenl unless Lender releases Borrower in writing,

If Lender axercises ihe oplion lo require immediate paymsnt in full,
Lender shall give Borrower notice aof scceleralion. The nolice shall
provide a period aof pot tess than 30 deys from the datle the nolice is
delivered or mailed within which Borrower must pey all Sums secured by
this Securrily Instirument. I{f Borrowsr fails to pay these sums prior 10
the expi<ation of this period, Lender may Invoke eny remedies permitited
by 1this Securily Instrumenl wilhout furiher notice or demand on Borrower.

2, Vf Borrower axercises |he Conversion Opilon under he condilions
staled in Sic'ion B of Ihis Adjustable Rate Rider, {(he amendment 1o
Uniform Covenarnt) 17 of the Securily Inslrumeni contained in Seclion C 1
above shall thgn casse 1o be in effecl, and the provisions of Uniform
Covenant 17 af '1Xe Security Instrument shall instead be in effecl as

fol lows:

Tranafer of the Prope:ty =« a Beneficial Interest in Borrower. (f a{i or any per!{ of
the Properly or any interes! in it is sopld or {reansferred (or il 8
beneficial interest in Borrower is sold or trensferred and Borrower is
not a natural persaon) wilroul Lender’s prior writlen consent, Landar may,
st its oplion, reguire immediele peymenl in full of sl}l sums secured by
ihis Security Instrument, However, Lhis opltion shall not be exercised by
Lender if exercise is probibiivet-by fledesral law as of 1he dale of this
Securily Inslrument.

If Lender exercises 1his option. Lender shail give Borrower notice
of ascceleralion. The notice shall prrvide s period of not less than 30
days from (he dails the notice is wmelivered or malled within which
Borrower mus! pay all sums secured Cy this Securily Instrument, | 1
Borrower fells to pay 1hese sums prior 1o 'he expiration of this pericod,
Lender may invoke any remedies permilted 'by (his Securily Instrument
wilhoul furither nolice or demand on Borrowse, .

BY SIGNING BELOW, Borrower Baccepls and agrees ¢o. the terms and covenanl!s
conlained in 1his Adjustablie Rale Rider.

Ve -~
Zﬁ;zé;'_g,4$§54f§§2;/ fSeal)

PETER S BARTELS Borraws

jSasl
Botrawes

JSedll

Borrower
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WHEN RECORDED MAIL TO:

ABQ BANK

C/0 ABQ MORTGAGE CORP.

1821 WALDEN OFFICE STGUARE,#11%
SCHAUMBURG, ILLINOIS 60173

3710792

DOCLMINT PREPARED Dy: SANDI MUSIL

(Spate Avove 1hit Leae Toe Reroresg Dalad

N

\

MORTGAGE

THIS 1AZATRAGE ("Securily Insirumont™) s given on May 25th, 1988 . The morigagor is
PETER S. BARTELS, A 3ACHELOR
(“Borrower ).

This Secwrily mstrumant is gven 10 AZO . 3ANK, FEDERAL SAVINGS BANK, which is organized and exisling undar 1hoe laws ol THE
LNITED STATES. and whase address is ©.0) BOX 27800, ALBUGUERGUE, NEW MEXICO #7128 ("Lender™), Botfower owes Lenunr ihe

poncpy sun of  NINETY FIVE THOUSAND AND 007100
Doltars (LS, Sww e85, 000. 00

Ths debt (s ewidanced by Borrower's nole dated i cama dile a3 s Socurily nsirumant ("Nole™). whith provides (o monthy pasments,
with the fuli dobt. if not pad earlier. duo and payviole on. JUNE 0%, 2018

This Secwily Insirument socuras 10 Lender: (3) the tonx-menl of tha debt evidanced by the Nole, wilh Intersst and all ronnwals,
axtonsions and modification: (b) the paymont of all olher 5ur s, wilh inlorast, agvanced under pacaglaph 7 to prolect he securily of ins
Socunly Insirumanl: and (¢} \he parformance of Borrower's [ovinants and agrearments under I3 Socurity Wstrument ang the Mol for
Ihs purpose. Dorrower doos horeby warranl morigage. granl aed convey 10 Lender the following described propefty focated in

COOK County, Whncis.

U

\\I.DT TWO HUNDRED NINETY THREE (283) IN “SCARSOALE BEING A

~Q suBDIVISION OF PART OF THE WEST 1/2 OF THE FAST 1/2 AND PART OF
THE EAST 172 OF THE WEST %/2 OF SECTION 32, TOW'SHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘N COOK COUNTY,

ILLINOIS,

PIN # 03-32-211-028

which has the adaress of 314 S, BEVERLY LANE, ARL INGTON HE IGHTS

1$treet) {Cityl
#hnois BQG04 {"Proporty Address®),
2 Code)

TOGETHER WITH ait tha improvoments now of horoalins oracied on the property, and 3l easomanis, rights, appurtanances. fens,
roydbos, minoral, oil and gas rights and prolits, wator nghts and stock and all fixtures now or horeafler 3 part of the properiy, All
toplachments ang addions  shall also ba covarsd by s Socunty Instrument, A of the forepong i referrad to in My Socunty
mstrusnont as tha “Proporiy,”

BORROWER COVENANIS thal Botrower 13 lawlutly smsed o! 1he 881210 horoby conveyed and has the right 1o morigage, grant and
corvey Iho Proporty and 1hat the Properly is unencumberod. eéxcepl fOf encumbrances ol record, Borrower waranis and will defeny
gonprally the hile 1o tha Praporty against all claims and domands, subject 10 3T SNCUTRSANCOS of rocord,

1465 SECURITY NSTRUMENT combines uniform covenants for naliond use and non-uniform covenants with limited variations by
Jreaschchian 10 constilute a uniform Socunily Rstrument coverning red proporiy,

ILLINOIS . singie Family - FNMAJFHLMC UNIFORM INSTRUMENT FORM J0% 12/8)
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8. Condemnstion. The procesds of sy award or clam for damages. drect or conlequential,. In connection with any
condemnallon or other 1aking of wny part of the Property, or lor corveysnce In lleu of condernnetion, e hersby sssiphed and shall
be pad 10 Lender,

In the event of a 10tal taking af i1he Properiy. 1he procesds shall be 3pplied 1o 1he sums Seculsd by TNS Security insirument,
whether or nol then due, with ay excess paid 10 Borrowsr, In 1ha event of 3 partial 1aking Of the Froporty, unfess Borrower and
Lendar otherwise agres In writing, Iha sums secwred by This Security Insirument shall be reduced by the Fnount of the procesds
muitiplied by 1he following fraction: (2} the 10tal anount of the SUM3 secured IMMeddisly bofore 1M 1aking, divided by (b) 1he far
markel vaue of 1he Properly mmadiaiely befors the 1eking. Ary balance shall be paid 10 Borrowet.

If tho Properly is abandonsd by Borrower, of if alter nalice by Lender 10 Borrower thet the condemnor offers to make an
awaro O toltle 3 clam for damages, Borrower fails 10 respond 10 Lender within 30 days after lhe date the notice i3 given, Lender
i3 authorized 10 collec! and oDy 1he proceeds, at 1S oplion, eiiher 10 reslorstion or repaic of the Property of 10 1he Sums secwred
by this Securily instrunent, whather or nol then due.

Uniess Lender and Borrower Oltherwise agres in wriling, arw application of procesds (o principal shall not axtend of posipone
the dus daie of 1he monibly payments refefrrsd 10 in paragraphs 1 and 2 of change the amount of such paymenis.

10. Borrowsr Not Relessed; Forbesrance Sy iender ot m Weiver, Extension aof the time for payment or rmodficalion of

anorlization of the sumns secured by Lhis Security instrument granied by Lender to ary successor In Interest of Borrower shall nol
oporate to release 1he liability of tho original Borrower or Borrower's successors in Interest, Lender 3hal ncl be reguirsd 1o
commente Proceodngs a93Nsi My Successor In interest or refuse 10 extend lime for pagment Or CIhrwise Modfy smortization of
tha sums secured by th's. Security Instrument by reason of anw demand made by the origing Borrower OF BOrTOwSE'S SUCCEsSors in
inlarast, Ay Torbeaz <o ty Lender in axercising any righl or rarmedy shall not be 3 waiver OF OF preciude 1he axercise of any right
or remady,
11. Successers and At)igne Bound; Joint and Ssveral Lishility; Ce-signers, The covenants and sgresments of this Security
Insirumont shall bind and besef' the successors and assigns of Lender and Borrower. subject to the provisions of paragraph 17,
Borrowaer's covenant and agrramv s shatl be joint and severdl. Any Borrower who co-3signs ibs Securily hsirument bul does nol
execute tha Naie: (3) is co-sigrny this Securily nsirument only 10 morigige, granl and corvey 1hal Borrower's interest In the
Property under the lermms of 1his Sacuity Instrument: (b) is not personsly obligated 10 piy 1he UMy secured by this Securily
Insirumoni: and {c} agrees thal Lender (anv, any olher Botrower Ty 3ree 10 axiend, modfy, forbear of make aw accammodations
wilh regard to 1he terms of Ihis Securitv astrument or 1ha Note wilhout Thal Borrower's consent.

12, Loan Charges, | the 103n securer b this Securily mstrument I3 subject 10 8 law which sels maximumn toan charges, and
tha) law s Hindily Inlerpreied S0 that 1ho Inticest of other (oan charges collected of 1o be collected in connaction with the loan
excobd (ho perrnitied lmils, 1hen: {a) any such 080 <iovge shall be reduced by the amount necessary 10 reduce 1he chargs 1o 1he
parmmiited limi: and (B) ary suns already collected from Borrower which sxcesded permilied limils wil be refunded Vo Borrower,
Lender may choose 10 make (his refund &y reducing e orincipat owed under the Note Or by miking 3 rec! pasven 10 Borrower,
It 3 rafund reduces principal, (he reduclion wilt be treaicd as-a parlip prepaymnenl withoul sy prepayment charge under ihe Nale,

13. Leglulation Affecting Lender's Righte. 11 enaitm.,n' or expirdtion of applicable laws has the effect of tendering any
provision of the Nole of 1his Sacurity Insirument unenforceab’s «Scording (o 13 lerms, Lender al 13 option, may require imymediaie
pasmant in [ul of all sums secured by This Security instrumen, anc . ay Invoke By remediss permilied by paragraph 19, I Lender
exercisey fhis option, Lender shall take the steps specifiod in the s5rconu paragraph of paragraph 17,

, 14. Notices. Any nolice 10 Borrower provided for in 1hs Secwily Nsirument shall be piven Dy delivering i1 Of by mailing 31 by
first class mail unless applicable law raquires use of anothar methad. TrHe nolice shall be arecled (0 the Property Address or My
other address Borrower designalas by notice 10 Lender, Ary nolice 10 Lindir shall be given by first ciass mall 10 Lender's adaress
sialed horein Of any Other address Lendar designaies by nolics to Borrowesr.any motice provided for In this Security Instrument shail
be deamed 10 have bean given (o Borrowsr or Lender whan given 3s prowided n (Vs paragraph,

18. Governing Lewy; Eaversbility. This Securily insirument shall be governe, “y federal law and the taw of the psrisdiclion in
which the Property i3 localed. In the even! 1hal any provision of clause for this Seowlty instrument or the Note conllicls wilth
applicable law, such conllict shall ROt arffect oiher provisions (or (s Security histrunent o the Note "which can De gven allaci
wilhoutl The conflicting Drovision, To this end the peovisions of this Security INirument e s Nole e decirsd 10 be saverable,

18. Borrewsi's Copy. Borrowsr shall be given one conformed copy of the Note and ! this Secwrity nsirument,

17. Traratfer of the Property or s Banslicisl interest In Borrower. |f 8l or arw Dary ©0 by Property of any (nlerest in it is
sold or transferred (or I 2 benelicld Intorest in Borrower i3 sold or transfersred and Borrowr: i3 701 an nalurdl person) withou
Lendar's prlor wrllien consent, Lender may, M s oplion. require ¥Tynmediate payment in fuli of ‘all 'ams secured by this Secwrily
Instrumenl, However, 1his option shall not be exercised by Lendsr I exercise |s prohibited by fedw. ! law as of the date of this
Socurity mstrumanit,

i Lender exercises 1his oplion, Lendsr shall give Borrower nalice of scceleration, The notice sh. provide 8 pericd of not
less ihan 30 days from the dale the nolice is Oslivered or mailed wilhin which Borrower musl Py il SUM3 s70u el by this Securily
Instrumen), If Borrower fails 10 pay those sums prior 1o the expiration of \his period. Lender may irvoks any "ev.edes permitled by
this Securily Instrument wilhout further nolice or demand on Borrower,

18. Borrowser's Right to Reinstste. !f Borrower meeals ceftain condiions, Borrower shall hava the righl to R/ nforcement
ot h1 Security Insirument discontlinued a1 any 1ime prior (o the earlier of: (&0 § days for such cther period as appricable [aw roay
specify for reinsiatenent) before sale of the Property pursuant 10 any pawer ol sale contained in IhNs Security Inatrument; or (b)
eniry of a judgement snforcing his Security Insirumeni, Those conditions are thet Borrower: (2) pays Lender all sums which 1hen
would be dus under this Security Insirument and the Note had no acceleration occurred: (b) cures anw default of any olher covenants
or agreemenis: (c) pays all expenses incurred in enforcing this Security Instrument, Including. bul not Bmiled 10, reasonsble attorneys’
fees: and (d) fakes such actlon as Lender may reasonably regquire 10 assure that 1he lien of 1his Securily Insirument, Lender's rights in
the FProperty and Borrower's obligalion to pay 1he sums secured by this Secwrity Insirumen] shail continue unchanged. Upon
reinsiaiement by Borrowsr. 1Ns Securily Insirument and 1he oblipations secured hersby sShall remain (uly effective a3 If no
accelerdlion had occurrsd. However, this right 10 reinsiale shall not apply in the case of scceleration under parsgraphs 12 or 17,

NON-UNIFORM COVENANTS, porrowers and Lender further covenant and agres as follows:

19. Accaieration; Remaedies. Lender shall give notice to Norrower prior to acceleration fellowing Borrower's bresch of
any covensnt or egresment In this Security [mstrument fbut not prior te scoeierstion under parsgraphs 13 and 17 uniem
applicable law pravides othetwise). The notlce shall specity: (sl the default; (b] the actien required to cure the default; (0 o
date, neot Jess than 30 days frem the date the nolice s given 1o Borrower, by which the defsult must be cured; snd Id] that
follure to curs the default on or before 1he date specifisd In the notlcs may result in sccelerstion of the sums mcured by this
Securlty Imtrument, fereciosurs by Judiclal procesding and sale of the Property, The netice shall further Inform Rorrower of
iha right 1o reirsiste ufter scoelerstion end the right to assert in the foreclosure proceeding ihe men-sxirtence of s default or
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any other deferme of Barrower to sccaleratign and forscicsure. It the defoult Is net cursd on or befers the date specified In
ihe notice, Lender wt Its eption mey require Immediste payment In full of ol) sums secursd by this Security Instrument witheut
further demand snd may foreciose this Bscurlty Imatrument by judicisl precesding. Lender shall be entitie ts sellsct all
expermes Incurred In pursuing the remedies provided In this parsgraph 19, Inciuding, but net {mited 1o, remonsble stiorneys’
fess and cotfe of title evidencs, .

20. Lander In Porssssion, Upon acceleration under paragraph 10 or sbandorynent of the Property and 81 ny lime prior 10 1he
axpirallon of ay pericd of redemplion following judcial sae, Lender {in person, by asgenl or by judclaly sppointed recelver) shal be
enitled 10 entor UpOn, lake possession Of and mManage the Properly and to collect the rents of 1he Property Includng 1hose pasi due,
Amy renis coilecied by Lender or the receiver shall be applied first 10 payment of tha cota ol manpgement of the Property and
collection of rents, Including, bul not lierdled 10, receiver’s lees, pramiums on fecelver's bonds and reasonsbls sitorneys’ fees, and
then 1o the suns secired by this Security Instrument,

21. Relenss. Upon payremt of all suns secured by 1N3 Security Istrumenl, Lender shail releass this Security Iinstrumenl
wilhout charge 1o Borrowse. Borrower shall pay sw recordation cous,

22. Walver of Homestend. Borrowsr waives all right of homestead exemption In the Property.

2). Riders to this Securlty Instrument. it one or more riders are executed by Borrower and recorded together wilh Ihis
Security Insirument, the covenants and agreemenis of each such rider shall be icorporaied into shall anmend and supplement 1he
covenants and agreemenis of NS Security nstrument as If the rider() wera 8 parl of s Securily inatrumant. Check applicable
riger{s),

i Z _ Adjsiabis Rale Rider Condarminium Rider 2-4 Farily Rider

L JGcaduated Pavment Rider . Planned Unit Development Rider

— Jathe(8Y (specify)

BY SIGNNG BELOW, Borrowr: 7¢cepis and agress 10 1he lerms and covendnls contained in 1his Security instrument and in any
rider{s} exoculed by Dorrower and raci:oged with ).,

- f?c‘/tf S_ '62"‘;'@{‘ _(Seah) (Sea)

R Atowe ~QoI1OWN

PETER S8 BARTELS

(Seal} (Seal)
-Bofrowm =Bofrowet

(Spots Below This Lisa Too Actsomisyme A

STATE OF ILLINOS. CooX County 4

I 4 //' 777, 3 Nolary Public in and for said ~~urty and siaie. do heteby certify
that PeT L 2 N2 T LS R Eont

personally known (o e 10 be the same persoris) whoss namels) WS '7$EE Z3 scribed to the

-

toragoing Instrument, appeared before, me this cay in person. and acknowledged thet M he ’e‘_'{;i_ signed and
delivered the Said Instrument as WAZZZT— (res voluntary act, for the uses and purposes thersin se1 Torth,

He g

o IS = 78
?/w undsr my hand and official seal, ths o dy of !
1w 58

My Commission expires:

107206 0

e O
CTotary Public, Stale of Illineis !
Dy, Commisslon Expisos 10/7 /80 {

Walke

T
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CHICAGO, I 80803
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