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PARCEL 1
LOT 1 IN RESERVE INDIANA-HARBOR INDUSTRIAL SUBDIVISION BEING

A SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CCOOK COUNTY.
THE ABOVE-DESCRIBED PROPERTY WAS FORMERLY DESCRIBED AS:

THAT PART OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION
28, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLIOWS: BEGINNING AT A
POIN' ON A LINE 50.00 FEET SOUTH OF AND PARALLEL WITH THE
NORTB-“I.INE CF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SAID
SECTIAN 28, DISTANT 642.43 FEET EAST OF THE WEST LINE OF THE
NORTH WEZT 1/4 OF SAID SECTION 28, (AS MEASURED ON SAID LINE
50,00 FELT SOUTH OF AND PARALLEL WITH THE NORTH LINE COF THE
SOUTH 1/2 oV SAID NORTH WEST 1/4):; THENCE SOCUTH 89 DEGREES
48 MINUTES 23 - SECONDS EAST, ON SAID LINE 50.00 FEET SOUTH OF
AND PARALLEL WITH THE NCRTH LINE OF THE SOUTH 1/2 OF THE
NORTH WEST 1/4 -OF SAID SECTION 28, FOR A DISTANCE OF 909.24
FEET TO A POINT xR THE ARC OF A CIRCLE CONVEX TO THE NORTH
WEST AND HAVING M "PADIUS OF 1082.056 FEET; THENCE
SOQUTHWESTERLY ON THE XRC OF SAID CIRCLE, FOR A DISTANCE OF
206.71 FEET TO A POINT OF TANGENCY:; THENCE SOUTH 16 DEGREES
39 MINUTES 08 SECONDS WEST, ON A LINE TANGENT TO THE LAST
DESCRIBED ARC OF A CIRCLE, FOR A DISTANCE OF 99.96 FEET TO A
POINT OF CURVE; THENCE SOUTHWESTERLY ON THE ARC OF A CIRCLE
CONVEX TO THE SOUTH EAST AWD HAVING A RADIUS OF 365.933
FEET, FOR A DISTANCE OF 437.7/ FEET TC A POINT OF COMPOUND
CURVE; THENCE CONTINUING NORTHWESTERLY ON THE ARC OF CIRCLE
CONVEX TO THE SOUTH WEST AND HAVING A RADIUS OF 400.057

FEET, FOR A DISTANCE OF 200.00 -IZET TO A PCINT; THENCE

NORTH 55 DEGREES 58 MINUTES 57 SFCUNDS WEST, FOR A DISTANCE
OF 284.41 FEET TO A POINT ON A LINF TASSING THROUGH THE
PCOINT OF BEGINNING AND DRAWN PARALLKXI WITH THE WEST LINE OF
THE NORTH WEST 1/4 OF SAID SECTION 257 THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST ON SAID PARALLEL LINE FOR
A DISTANCE OF 326.66 FEET TO THE POINT OF 8EGINNING, ALL IN

COOK COUNTY, ILLINOIS.

PARCEL 2

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED B! FASEMENT
AGREEMENT MADE BY CHICAGO TITLE AND TRUST COMPANY, X
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST NUMEE" 48-
05978 TO CALUMET CONSTRUCTION CORPORATION, A CORPORALTION OF
INDIANA, DATED DECEMBER 30, 1987, AND RECORDED DECEMBER 10,
1987 AS DOCUMENT 87679734 FOR INGRESS AND EGRESS AND THL
INSTALLATION AND MAINTENANCE OF A PAVED, GRAVEL OR OTHER
SURFACED DRIVEWAY AND INSTALLATION OF A RAILROAD CROSSING

OVER THE FOLLOWING DESCRIBED LAND:

ALL THAT CERTAIN PIECE OR PARCEL OF LAND, SITUATE IN VILLAGE
OF ALSIP, COUNTY OF COOK AND STATE OF ILLINCIS, IN THAT PART
OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING MORE
PARTICULARLY BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF 122ND STREET, AS
SAID POINT BEING DISTANT 170.00 FEET NORTHWESTERLY OF AN
ANGLE POINT ON THE NORTH LINE OF SAID 122ND STREET: THENCE
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NORTH 34 DEGREES 14 MINUTES 21 SECONDS EAST, CH A LINE
PERPENDICULAR TQO THE NORTHERLY LINE OF SAID 122ND STREET,
FOR A DISTANCE OF 34.04 FEET TO A PCINT: THENCE SOUTH 55
DEGREES 58 MINUTES 57 SECONDS EAST ON A LINE PARALLEL WITH
THE CENTERLINE OF AN EXISTING RAILROAD TRACK, FOR A DISTANCE
OF 41.49 FEET TO A POINT OF CURVE; THENCE SOUTHEASTERLY ON
THE ARC OF A CIRCLE CONVEX TO THE SQUTH WEST AND HAVING A
RADIUS OF 400.057 FEET, FOR A DISTANCE OF 18.53 FEET TO A
POINT; THENCE SOUTH 34 DEGREES 14 MINUTES 21 SECONDS, ON A
LINE PERPENDICULAR TO THE NORTHERLY LINE OF 122ND STREET
AFOREDESCRIBED, FOR A DISTANCE OF 34.95 FEET TO A POINT ON
SAID NORTHERLY LINE OF 122MND STREET:; THENCE NORTH 55 DEGREES
45 MINUTES 39 SECONDS WEST, ON THE LAST DESCRIBED LINE, FOR
A DISTANCE OF 60.00 FEET TQ THE POINT OF BEGINNING, ALL IN

COOI. JOQUNTY, ILLINOIS.

o
~3
-
<
=
3
=




UNOFFICIAL,GQRY .

EXHIBIT "B"

None
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ASSIGNMENT OF RENTS AND LESSOR'S INTEREST IN LEASES

THIS ASSIGNMENT is made as of the +0 day of May, 1988 by
RESERVE SUPPLY CORPORATION, a Delaware corporation (hereinafter
referred to as the "nNssignor"), whose mailing address is 5420 West
122nd Street, Alsip, 11lincis to and for the benefit of THE FIDELITY
MUTUAL LIFE INSURANCE COMPANY whose mailing address is 250 King of
Prussia Road, Radnor, Pennsylvania 19087 (hereinafter referred ta

as the "Assignee™).
WITNESSETH:

WHEREAS, Assignor is the holder and owner of the fee simple
estate in and to the real estate described in Exhibit "A" attached
tereto ard by this reference incorporated herein (hereinafter
referred wu as the "Property"), and

WHEREAS, Assignor has concurrently herewith executed and
delivered to Assignee a certain Principal Note in the principal
amount of TWO v L LION ONE HUNDRED THOUSAND AND NO/100
($2,100,.000.00)-0SLLARS (said Principal Note is hereinafter referrecd
to as the "Note") which Note is secured by a mortgage encumbering
aafter referred to as the '"Mortgage") and by

the Property (herse’:
other collateral docuiments in favor of Assignee (said mortgage and
other collateral documents are hereinafiter referred to as the "lLoan

Documents") .

NOW,

2007128

THEREFORE, 1ar) the purpose ©of securing payment of the
indebtedness ecvidenced by tiin Note and the payment of all advances
and c¢lher sums with interest ‘hereon becoming due and pavable to
Assignee under the provisions hereof or of the Nokte and the
aforesaid Loan Documents, ar any sumns secured by said instruments,
and the performance and discharge . of ecach and every obligation
cevenanl and agreement of Assignur (ferein or arising from the Notce
and toan Documents, and also in consudeoration of TEN AND NO/100
{($10.00}) DOLLARS, the receipl whereof s hereby acknowledged; it ids

hereby agrecd as follows:

1. Assignment €Clause. Assignor, jntending to be Jegally
bound and it consideration of the making of  the lecan represented by
the Note, does hereby seli, assign, transfer #rd set over unto
Assignee all right, title and interest of Assiarer _in and to all
rents, Jdssues and profits of the Proporty, including but not limited
to all right, title and interest of Assignor, in‘énc to Lthose leases
of all or of portions of the Property (if any), as may be listed in
Exhibit "B" attached herecto and made a part hereof and-any leases
which may be hereafter entered into for all or any portisn of the
Property (hereinafter referred to as the "Leases'"), ana any and all
extensions and rencwals thereof, and including any security deposits
or interests therein now or hereafter held by Assignor and/the
benefit of any guaraniees executed in connection with any orf the
Leases. That this Assignment is absolute and is effective
imnediately; however, until notice is sent by Assignee to the
fAissignor in writing that an event of default has occurred under the
Note ar under any olher Loan Document (each such notice is
hereinafter raeferred to as the "Netice" ), Assignor may receive,
callect and enjoy the rents, income and profits accruing from the

Property.
THIS DOCUMENT PREPARED BY&}Tnapfﬁf

Mark S. Richmond
Katz Randall & Weinberg

COMMON PROPERTY ADDRESS:

5420 W. 122nd Strect
Aalsip, Illinois 60658

200 Norih LaSalle Street
Suite 2300 PERMANENT INDEX NUMBER:
Chicage, Illinois 60601

2y-1&-lco—007

(312) 807-38C0
AY-18-w0-01I-600]

KRW File No. 1836.67
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2, Representations. Assignor represents and warrants
that: (i) there is no lease in effect with respect to the Property
which is not listed on the aforesaid Exhibit "B" (if so attached);
(ii) it has made no prior assignment or pledge of the rents assigned
hereby or of the fAssignor's interest in any of the Leases; (1ii) no
default exists in any of the Leases and there exists no state of
fact which, with the giving of Notice or lapse of time or both,
would constitute a default under any of the Leases; and that
Assignor will fulfill and perform each and every covenant and
condition of cach of the Leases by the landlord thereunder to be
fulfilled or performed and, at the sole cost and expense of
Assignor, enforce (short of termination of any of the Leases) the
performance and observance of each and every covenant and condition
of all such Leases by the Lenants thereunder to be performed and
observed: (iv) none of the Leases have been modified or extended

except a7 nay be noted in Exhibit "B"; (v) Assignor is the sole
owner of tre landlord's interest in the Leases; (vi) the Leases are
and (vii) no

valid and ‘erforceable in accordance with their terms;
prepayment of .any installment of rent for more than one (1} month
due under any ~f the Leases has been received by Assignor.

3. Neyxtive Covenants of Assignor. Assignor will not,
without Assignee's prior wrikten consent, (i) execute an assigninent
or pledge of the rints from the Property or any part thereof, or of
the Assignor's interest in any of the tLeases, except to Assignce;
(ii) modify, extend of Stherwise alter the terms of any of the
lLeases; (iii) accept prepawments of any installments of rents Lo
become due under any of the Leases for more than one (1) month;
(iv) execute any lease of a1l or a portion of the Property; (V) in
any manner impair the value oV the Property;, or (vi) permit the
Leases to become subordinate-is any lien other than a lien created
by the Loan Documenis or a lien for general real estate taxes not

delinquent.

92,0078

4, affirmative Covenanis oS Assigner. Assignor on and
after title is conuveyed to it will ac dts sole cost and expense
(i) at all times prompily and faithfulliy abide by, discharge or
perform all of the covenants, conditiors and agreements contained in
the Leases, (ii) enforce or secure the performance of all of the
covenants, conditions and agreements of the teases on the part of
the lessees to be kept and performed; (iii) appear in and defend any
action or proceeding arising under, growing o0u4% of or in any manner
connected with the Leases or the obligations, (duties or liabilities
of Assignor, as Lessor, and of the lessees therzurder, and pay all
costs and expenses of Assignee, including reasonable attorneys' fees
in any such action or proceeding in which Assignee nay appear;
(iv) transfer and assign to Assignee any and all Lecses subsequently
entered into, upon the same terms and conditions as a~e herein
contained, and make, execute and deliver to Assignee upur _demand any
and all instruments required to effectuate said assignmert;
(v) furnish to Assignee, within ten (10) days after a request by
Assignee to do so, a wrilten statement containing the name: of all
lessees of the Property or any part thereof, the terms of their
respective Leases, the spaces occupied and the rentals payable
thereunder; (vi) exercise within five (5) days of the demand
therefor by Assignee any right to request fFrom the lessee under any
of the Leases a certilicate with respoect to the status thereof’;

(vii) Furnish Assignee promptly with copies of any notices of

default which Assignor may at any time forward to any lessee of the
Property or any part thercof,
all sums expended by Assignec
with interest thercon at the dec

and (viii) pay immediately upon demand
under the authority hereof, together
fault rate provided in the Note.
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Agreement of Assidnor

A. Should Assignor fail to make any payment or to do any
act as herein provided for, then Assignee, but without obligation so
to do, and without releasing Assignor from any obligation hereof,
may make or do the same in such manner and to such extent as
Assignee may deem necessary to protect the security hereof,
including specifically, without limiting its general powers, the
right to appear in and defend any action or procecding purporting Lo
affect the security hereof or the rights or powers of Assignec, and
also the right to perfoerm and discharge each and every obligation,
covenant and agreement of the Assignor in the Leases contained, and
in exercising any such powers to incur and pay necessary costs and
expenses, including reascnable attorneys' fees, all at the expense

of Assignor.

o This Assignment shall not operate to place
responsibility for the control, management, care and/or repair of
the Proper.v upon Assignee and Assignee shall not be obligated to
perform or discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or liability under the Leases, or
under or by reason of this Assignment, and Assignor shall and does
hereby agree to inuemnify and to hold Assignee harmless of and from
any and all liability, loss or damage which it wmay or might incur
under the Leases or uander or by reason of this Assignment and of and
fram any and all claims and demands whatsoever which may be asserled
against it by reason of znw alleged obligations or undertaking on
its part to perform or cischarge any of the terms, covenants or
agreements contained in thé Leases, except any such claims or
demands resulting from the-9<ts or actions of Assignee. Should
Assignee incur any such liabiiity, loss or damage under the Leases
or under or by reason of this Assignment, or in the defense of any
such claims or demands, the amount thereof, including costs,
expenses and reasonable attorneys' fees, shall be secured hereby,
and Assignor shall reimburse Assigfie> therefor with interest at the
default rate provided in the Note immediately upon demand.

C. Nothing herein contained saill be construed as
constituting Assignre a "Mortgagee in possession” in the absence of
the taking of aciual possession of the Fropesiy by Assignec,
purcsuant to the provisions hereinafter contaired. In the excrcise
of the powers herein granted Assignee, no liakility shall be
asserted or enforced against Assignee, all such/Jiability being
expressly waived and released by Assignor.

D. A demand on any lessee by Assignee for(vhe payment of
the rent on any default c¢laimad by PAssignee shall be sufficient
warrant to the lessee to make future payment of rents to Assignee
without the necessity for further consent by Assignor.

E. Assignor does further specifically authorize/snd
instruct each and every present and future lessee of the wolc or
any part of the Property to pay all unpaid rental agreed upon in any
tenancy to Assignee upon receipt of demand from Assignee to pay the
same, and Assignor hereby waives the right, claim or demand it may
now or hereafter have against any such lessee by reason of such
payment of rental to Assignee or compliance with other resquirements

of Assignee pursuant to this Assignment.

F. Assignor hereby irrevocably appoints Assignee as its
true and lawful attorney with full power of substitution and with
full power for Assignee in its ocwn name and capacity or in the name
and capacity of Assignor, from and after the service of the Notice
of any default not having been cured, to demand, collect, receive
and give complete acquittances for any and all rents, income and
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profits accruing from the subject Property, and at Assignee's
discretion teo file any claim or take any other action or proceeding
and make any settlement of any claims, in its own name or otherwise,
which Assignee may deem necessary or desirable in order to collect
and enforce the payment of the rents, income and profits. Lessees
of the subject Property are hereby expressly authorized and directed
to pay any and all amounts due Assignor pursuant to the Leases
directly to Assignec or such nomminee as Assignee may designate in
writing delivered to and received by such lessees who are expressly
reliecved of any and all duty, liability or obligation to Assignor in

respect of all payments so made.

G. 1n the event any lessee under Lhe Leases should be the
subject of any proceeding under the Ffederal Bankruptcy Code, as
amended from time to time, or any other federal, state, or local
statute xhich provides for the possible termination or rejection of
the Legse. assigned hereby, the Assignor covenants and agrees that
if any of/ the Leases 1is so terminated or rejected, no settlement for
damages shall be made without the prior written consent of Assignec,
and any check)in payment of damages for termination or rejection of
any such Lease~will be made payable both to Assignor and Assignee.
The Assignor heraby assigns any such payment to Assignee and further
covenants and agrees that upon the request of Assignee, it will duly
endorse to the orrci of Assignee any such check, the proceeds of
which will be applied to whatever portion of the indebtedness
secured by this Assionient Assignee may elect.

6. Default. lpon, or at any time after, default in the
payment of any indebtltedrzss, sccured hereby or in the performance of
any obligation, covenpant, o agreemenl herein or in the Note or the
l.oan Documents, Assignee may, 4t its option, from and after the
Notice and expiration of applicable period of grace, if any, and
without regard to the adequacy o7~the security for the indebtedness
hereby secured, either in persor, or by ageni with or without
bringing any action or pracceding,/ or by a receiver Lo be appointed
by a court, enter upon, take possession of, manage and operate Lhe
Property or any part thereof,; and do/eny acts which Assignee decoms
proper to protect the securily herecof’ cand, either with or without
taking pessession of said Froperty, in dhe name of Assignor or in
its own name sue for or otherwise collesl and receive such rents,
issucs, profits, and advances, including ttos? past due and unpaid,
and apply the same, less costs and expenses.of operation and
collection, including, but not being limited’”q, reasonable
attorneys' fees, management fees and broker's <commissions, upon &ny
indebtedness secured herecby, and in such order a:-Assignee may
determine. Assignee reserves, within its own discration, the right
to determine the method of collection and the extehn: to which
enforcement of collection of delinquent rents shall b&s prosecuted,
and shall not be accountable for mmore monies than it sclually
receives from the Property. The entering upon and takirga ' rpossession
of said Property or the collection of such rents, issues’ /rrofits
and advances and the application thereof, as aforesaid, shkall not
cure or waive any default under the Loan Documents or the Nouw2.
fssignor agrees that it will facilitate in all reasonable ways
fissignee's collection of said rents, and will, upon request by
Assignee, promptly execute & written notice to each lessec directing

the Iessnce to pay rent to Assignee,

7. Assignee's Right to Exercise Remedies. No remedy
conferred upon or reserved to Assignee herein or in the lLoan
Documents or the Note or in any olher agreement is intended to be
exclusive of any other remedy or remedies, and each and every such
remedy, and all representations herein and in the Note or the Loan
Documents, contained shall be cumulative and concurrent, and shall

be in addition to esvery other remedy given hereunder and thereunder

320078
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or now or hereafter existing at law or in equity or by statute. The
remedies may be pursued singly, successively or together against the
Assignor and/or the Property at the sole discretion of Assignee. No
delay or omission of Assignee to exercise any right or power
accruing upon any default shall impair any such right or power, or
shall be construcd to be a waiver of any such default or any
acquiescence therein, and every power and remedy given by this
Assigninent to Assignee may be exercised from time Lo time as often
as may be deemed expedient by Assignee.

8. pefeasance. As long as Assignor shall not have
defaulted in the payment of arny indebtedness secured hereby or in
the performance of any cobligation, covenant, or agrecment hereip, or
in the Note or tLoan Documenis, Assignor shall have the right to
collect upon, but not prior to accrual, all rents, issues, profits
and aduinves from the Propertiy and to retain, use and enjoy the
same. Upcon the payment in fu.l of all indebtedness secured hereby
and the corpliance with all obligations, covenants and agreementis
herein and.ir. the Note and the Loan Documents, this Assignment shall
become and e uoid and of no effect, but the affidavit of any
officer of Asdéignee showing any part of said indebtedness remaining
unpaid or showlsig non-compliance with any such terms or conditions
shall be and constitute conclusive evidence of the validity,
effectiveness and' continuing force of this Assignmeni, and any
person may and is hc¢riby authorized to rely thereon.

9. Miscellanecus
fAi. This Assignmén. may not be modified, amended,

discharged or waived orally, 2r¥cept by an agreement in writing and
signed by the partiy against whiom enforcement of any such
modification, amendment, discrarce or waiver is sought.

B. 1he covenants of this-Assignment shall bind the
Assignor, the successors and assignsi- of Assignor, all present and
subsequent encumbrances, lessa2c¢s and sib-lessees of the Propertiy or
any part thercof, and shall inure to «ha benefit of Assignee, its
successors and assigns.

C. As used herein Lhe singular skall include the plural as
the context requires, and all obligations of cach Assignor shall be
joint and several. .

D. The article headings in this instrureni) are used for
convenience in finding the subject matters, and are-not to be taken
as parti of this instrument, or to be used in deterinining the intent
of the parties or otherwise in interpreting this inst unent.

E. In the event any one or more of the provisions
containaed in this Assignment or in the Note, or in the Loar
Documents shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality o
unenforceability shall, at the option of Assignee, not affecl any
other provision of this Assigrment, but this Assignment shall be
construed as if such invalid, illegal or unenforceable provision had
never been contained herein cr therein.

F. This fAssignment shall be governed by and construed in
accordance with the laws of the State in which the Property is
located.

G. Each Notice given pursuant to this Assignment shall be
sufficient and shall be deemed served if mailed postage prepaid,
certified or registered mail, return receipt requested, to the
above-stated addresses of the Assignor, or to such other address as

200128
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Assignor may request in writing. Any time period provided in the
giving of any Notice hereunder shall commence upon the date such
Notice is deposited in the mail.

H. The terms "Assignor" and "Assignee'" shall be construed
to include the heirs, personal representatives, successors and
assigns thereof. The gender and number used in this Assignment are
used as a reference term only and shall apply with the same effect
whether the parties are of the masculine or feminine gender,
corporate or other form, and the singular shall likewise include the
Pplural.

IN WITNESS WHEREDF, the undersigned has caused these
presents to be signed by the day and year first above written.

RESERVE SUPPLY CORPORATION, a
Delaware corporation

ATTEST: v ATTEST :
Tts: & Tts: 7 F2-es cen7 %& ﬂ?’

STATE OF ILLINOIS

S

COUNTY OF COOK )

I, ____ _Janise A, Cieslux , & Notary Public in
and for said County, in the State aforesaid, DO HEREBY CERTIFY
that __ _James @artland_. . (). &as _ . ' wo—_ . President of
RESERVE SUPPLY CORPORAILUN, & Delawoie corporation,
and wayne Mead , as Secretlary of said

Corporation, who are persenalliy known Yo me to be the same persons
whose names are subscribed to the foregoing instrument as

such President and - Secretary of said
Corporation, respectively, appeared before me this day in person and
acknowledged that they signed and deliverea-t'ie said insktrument as
their ouwn free and voluntary act and as the 1 a» and voluntary act
of said Corporation, for ithe uses and purposes lhzrein set forth;
and said _ Secretary did then and tiere acknowledge
that he, as custodian of the corporate seal of said Corporaltion, did
affix the corporate seal of said Corporation to salid instrument as
his own free and voluntary act and as the free and voluntary act of
said Corporation, for the uses and purposes therein sot’ “orth.

Jod
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GIVEN under my hand and notarial seal this
of May . 1988, :

“OFFICIAL SEAL"
JANISE A. CIESLAK
Notary Pubiic, State of {ilingis
My Commussion Exnlros Sept. 148, 1991

Notary Public

Py h




