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(E) Effecctive Dale of Changes

My new Interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my meonthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question [ may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full force and effect
until the lLender (mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC: U'pon assignment Uniform Covenant 17 of the security Instrument is amended

to read as [:)lows:

Transter 7#f the Property or a Benelicial Interest in Borrower. [f all or any part of
the Property /or/sny interest In it is sold or translerred (or if a beneficial interest in
Borrower is sold ¢’ transferred and Borrower is not a natural person) without Lender's
.ender may, at its option, require immediate payment in full of all
However, this option shall not be exercised by
Lender if exercise “is prohibited by federal law as of the date of this Security
Instrument. Lender alsc shall not exercise this coption if: (a) Borrower causes to be
submitted to Lender inforination required by Lender 1o evaluate the intended transferee
as if a new loan were being maue to the transferee; and (b} Lender reasonably determines
that Lender's security will not be impaired by the loan assumplion and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

prior written conscit.d
sums secured by this Szcurity (nstrumetit,

To the extent permitted by apgiitable law, Lender may charge a reasonable fee as
a condition to Lender's consent to tne loan assumption. Lender may also require the
transferee to sign an assumption agree/neit that is acceptable to Lender and that
obligates the transferee to keep all the premis=s and agreements made in the Note and in
this Security Instrument, Borrower will conipus to be obligated under the Note and this
Security Instrument unless L.ender releases Borrower in writing.
~diate payment in full, Lender shall

If LLender exercises the option to require iminz
give Borrower notice of acceleration, The notice snell-provide a period of not less than

30 days from the date the notice (s delivered or maiied within which Borrower must pay
all sums secured by this Security Instrument. If Borrowe fa.ls to pay these sums prior to
the expiration of this periocd, Lender may invoke any remedics permitted by this Security

Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrecs to ta terms and covenants
contained in this Adjustable Rate Rider.

.,‘ WL%,_; Zé?@u/ﬂ/  (Sea))

Walter J. B Borrower

! eér\»na»«_g(L ﬁtwq&an

Catherine A, Braun, His Wife Borrower

2af2
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. ADJUSTABLE RATE RIPDER
{7th District Monthly Average Cost of Funds -~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _  20th day
of  May , 1988 , and is incorporated into and shall be deemed
to amend and supplement the Morzgage. Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undﬁrsngﬁ\eghég_hee S"a% rré)swearr;’ to Seriijlr;g

Borrower's Adjustable Rate Note (the "Note") to Loan— n o
"Lender") of the same date and covering the property &escrlged in the Security

Instrument and Located at:

o ~ 4359 Wagman, vak Forest, Il1linois 60452
{Property Address} '

The Note contains provisions allowing for changes in the interest
rate and the monthly payment. The Note limits the amount the
Borrower's interest rate can change at any onec time and the

maximum rate the Borrower must pay.

Additionsl Covenants. [n addition to the covenants and agrecments made in the
Security Instrunent, Borrower and Lender further covenant and agree as follows:

INTEREST 2ATYX AND MONTHLY PAYMENT CHANGES

A.
The Note provides for.sn initial interest rate of 8.50--------9%. The Note provides
for changes in the interest.vate and the monthly payments as follows:
4. INTEREST RATE ANIZ MONTHLY PAYMENT CHANGES

(A) Change Datles

The interest rate i wil) pay may  change on the first day
of June » 19 4%, and on that day cvery _ 12 th month

evestvate could change is called & "Change Date."

thereafter. Fach date on which my int

(B) The Index

Beginning with the First Change Date, my iiterest rute will be based on an Index.
The "index” is the 7th Distriet Monthly Average Coft of Funds published by the Federal
Home Loan Bank of Chicago. The most recent Index ligure available as of the date 45

days before cach Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will clicose a new index which Is
based upon comparable information. The Note Holder will giveline notice of this choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will ealeulate my new interest rate by
adding Two And Three Quarters percentage points{s) (2, 76---a.--%) ¢ Lhe Current
Index. ‘The Note Holder will then round the result of this addition to ‘he aearest one-
eighth of one percentage point (0.125%). Subjert to the limits stated 1n_Gection 4(D)
belew, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymednt that
would be sufficient to repay the unpaid principal that | am expected to owe at the
Change Date in full on the maturity date at my new interest rate in substantially equal
The result of this calculation will be the new amount of my monlhly payment,

payments.
{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater
%. Thereafter, my interest rate will

than _ 10.50----- % or less than g G0-se-wu=-"6-
never be increased or decreased on any single Change Date by more
than _ TyQ-==cc-meemcoaecaas percentage point(s}) {( 2,00--~----%) from the rate of

My interest rate will never

interest | have been paymg for the preceding twelve months,
be greater than 14,50---- %. My interest rate will never be less than 6- 1/2% or 5%

of [ initial start rate, whichever is greater.
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[Space Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE (“Security Instrument®) is given on May 20th .
19 g8 Themortgogoris  Walter J. Braun & Catherine A. Braun, His Wife

(“Borrower”). This Sceu'ity Instrument is givento  North Shore Savings and Loan Association

which is organized and €xizi@ under the lawsof  The State of Wisconsin . &and whose address is

1570% Fiuemound Road, 8ronkficld, Wisconsin 53005 (“Lender™.
Borrower owes Lender the princinetsum of  Seventy One Thousand And No/100-~e-cvnmec-- ~emmmmmm——-

—emmmm—- fmmmmsmea——aa Dollars (U.8-271,000,00-~--=<~~~-~-). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Jurel, 201 This Security Instrument
secures to Lender: (a) the repayment of the debi<vilenced by the Note. with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with in’érest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borros :i's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby mortgage. zoant and convey'to Lender the following described praperty

County, IHlinais:

located in Cook

Lot Three Hundred Fifteen {315) in Fieldrrest Fifth Addition, a Resubdivision
of Lots 2 to 27, inclusive, in Block 12; Leoes 2 to 28 inclusive in Block 13;

Lots 2 to 31 inclusive, in Block 14; and Lots ) to 18 inclusive, in Block 15;

in Willowwick Estates, being a Subdivision oV j2rt of the South West Quarter(y)
and part of the South East Quarter(k} North o7 Insian Boundary Line, of
Section 22, Township 36 North, Range 13, East of (the Third Principal Meridian,
according to Plat of said Fieldcrest Fifth Addition ragistered in the office
of the Registrar of Titles of Cook County, I111inois, oi. October 3, 1962, as

Document Number LR2058774.
Tax #28-22-410-046

This instrument was prepared by: Sue Janachowski For
Return to: North Shore Savings & Loan Az:ociation

15700 Bluemound Road
Brookfield, Wisconsin 53005

which has the addressof 4359 Wagman . ga !‘c F;O rest .
ity

[Streer)
60452 (“Broperiy Address™)

IHinois
[21p Code]

TOGETHER WITH all the improvements now or hercafter erccied on the property, and all easements. rights,
appurtenances, reals, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heseafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregomg is referred toin this Security Instrument as the “Property.”

HORROWER CoviENANTs that Borrower is luwfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
Tiiis SECURITY INSIRUMENT combittes umform covenants for mtional use and non-uniform covenants with
limited variations by jurisdiction o constitule o uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —singie Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT

D sy

VAP MORTGAGE FORMS » 1313} 782-4700 » 1800) 521.7291
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If Lender required mortgage insurance as i condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s writicn agreement or applicable law.

8. lInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid te Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsetle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is@uthurized to collect and apply the proceeds, at its optien, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot d-leased; Forbearance By Lender Not a Waiver, Extcnsion of the time for payment or
modification of amortizaticn <f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cpersite to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/cemmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amarzization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuscessors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxioiise of any right or remedy,

11. Successors and Assigns Bound; Jeint and Several Liabllity; Co-signers, The covenants and agrecments of
this Security Instrument shall bind and bencfit the sueeeszon s and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ana agrecm=nts shall be joint and several. Any Borrower who co-signs this Security
instrumernit but does not execute the Noje: (a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated 10 puy
the sums secured by this Security Instrument; and (<) derees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. If the loun secured by this Security Instrument is subject to a law which seis maximum loag
charges, and that law is finally interpreted so that the interist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s} zay. such loan charge shail be reduced by the amaount
necessary o reduce the charge to the permitted Jimit; and (b) any suns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosetoinsike this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuna rédiaces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unentorceable nccorrling to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Insieement and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the st(psipecified in the second paragraph of

paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrument il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The ndiice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nonice to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice’io Rorrower. Any notice

provided for in this Security Instrument shail be deemed to have been given to Borrower or Lendor when given as provided

in this paragraph.
15. Governing Law; Severahility, This Sccurity Instrument shal) be governed by federal lnvv piad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fistrument or the

Note conflicts with applicable law, such conflict shall naot affect other provisions of this Security Instrusierit br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1§ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lendec's prior writien consent, Lender may, a1t its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender il exercise is prohibited by

federat taw as of the ditie of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide u period

of ot fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aay
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any hime prior (o the earlier of: (a) 5 days (or such other period as
upplicable law may speaify for reinstatement) before sale of the Property pursuant to any poser of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneys' fees: and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective ns if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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