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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage 1o be immediately due and payable if alt or a part ot the property is sold or
otherwise transferred (other than by devise, descent or operation of law} by the mor!gagor pursuant to a
contract of sale execuled no later than 12 months after the date on which the mortgage is endorsed for
insurance, ta a purchaser whose credit has not been approved in accordance with the requirements of the
Comm.:sionér. [If the property is not the principal or secondary residence of the mortgagor, “24 months"
must be substitiiad for "12 months.’ ']

Zrﬁma_ £ Z&m_ lay 23, 1988

Borrower uummt( Tt ERS )

Borrower Anm n PAULE‘Y-L:;‘RS / Date

Date

Date

Borrower

Borrower Date

!.l!'ll!t.lll'!"l..lllllll!ltl'lliilttliﬂlt.lllllllQ‘lll".lllllll‘".Q.‘I.l'llIOIII..'l.llll..il.Q.I'Qli‘Q.Iil'l

State of i(.,
S8.
County of wﬂu’

I, the undersigned, a notary public in and for the said County. in the Statsafriesaid, DO HEREBY CERTIFY
that _ LAIRINCE J, I'YERS and ANMA i, PAULEY-}YERS, His Wife

—

personnally known t¢ me to be ihe same person _Swhaose name __S subscribed to tlie foregoing instrument,
appeared before me this day in person, and acknowledged that . Re_Y signed, sealad snd delivered the
said instrument as THEIR free and voluntary act, for the uses and purpases shersin set forth.

Given under my hand and ofticial seal, this _&._.day of m o’ , 19

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515
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Mortgage

This Indenture, made this  23¢d day of May , B8 , between
LAWRENCE J. MYERS and ANMA M. PAULEY-MYZRS, llis Wife

MIDWEST FUNDING CORPORATION
a corporation organized and existing under the laws of the State of Illinois , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a cerlain promissory note bearing even

date herewith, in the principal sumof ~ Fifty-two thousand eight hundred fifty and N0/100 = = = = = =
- Dollars (852,850.00 }

, Mortgagor, and

payable with interesC at the rate oEleven
percentum {  11,04000 ") per annum on the unpaid batance uiil paid, and made payable to the order of the Mortgagee at its offlee in

DCWNERS GROVE ) . ILLINOIS ) or
almﬁlotherplweas!}r}r!xrmaydesigmlcmmmm,mﬂddimﬂ;dwmduinmlmﬂmmmmyubhmmmdﬂyhmﬂnmwof

Five hundred three ani 2)/100 - -
Dollas ¢ 503,31 )

on the firsi day of , and a like sum on the first day of each and every month thereafter unti! the note
is fully paid, except that the final paymea of principal and interest, if not sooner paid, shall be due and payable on the first day

of June , 018 .

Now, Therefore, the said Mortgagor, for the betis sezuring of the payment of the sald principal sum of money and interest and the performance
of (he covenants and agresments herein contained, does &y <inse presents Morigage ard Warmnt unto the Morigagee, ils SUCCESSOrS of assigns,
the following described Real Estate situate, lying, and being in the county of COCK
and the State of {llinois, to wit:

IOT 38 (EXCEPT THE WEST 25 FEET THERBOE) /41’ BLOCK € IN HAWTHORNE SQUARE
SURDIVISION OF BLOCKS 3, 4, 5, 6, 8 AND Y Til THE SUBDIVISION OF THAT PART OF THE
EAST 3/4 OF THE WEST 1/2 OF SECTIOH 28, TOWNS(DP. 39 NORTH, RANGE 13, EAST OF TIHE
THIRD PRINCIPAL MERIDIAN LYING SOUTH OF THE CENIT.R OF OGDEN AVENUE, IN COCK
COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATTCN CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HERBWITH IS INCORPORATED HERSIFMAMD THE COVENANTS AND
ACREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVGi@NIS AND AGREEMENTS
OF THIS MOPTGAGE AS IF THE RIDER WERE A PART HERECF.

Item # 16-28-306-040p%0L, 44
Also known as 5300 U 30TH PLACE, CICERD

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profiss thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the estate, right, title, and interest

of the said Morigagor in and to said premises,

This form is used in connection with mortgages insured under the one- to tour-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(bj and ti}) in accordance with the regulations for those programa.

HUD-82118:M.1 (8-88 Edition)

Previous edition may be used
24 CFR 203.17{a)

until supplies are exhausted Page 1 of 4

@-MIIU 87101 VMP MORTGAGE FORMS + 13131293-8100 + (600)62)-728)
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of loss if not made promply by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such Yoss directly to the Mongagee instead of to the
Mortgagor and the Mortgagee jointly. and the insurance proceeds.
or any patt thereof, may be apphied by the Mortgagee at its optien
cither 1o the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the properts damaged. In event of fore-
closare of this mortgage or ather transfer of title o the morigaged
property m extinguishmeni of the indebteduess sccured hereby, alf
right. title and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass 1o the purchaser or graniee.

That if the premises, or any part thereof, be condernaed under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, (©
the extent of the full zaount of indebledness upon this Morgage,
and the Nate secured herebs remaining unpaid, are hereby assigned
by the Martgagor 1o the aipagee and skl be pad fonthwith to
the Mortgagee ta be appliea-ty 7+-on account of the indebtedness
secired hereby, whether due Onely

The Mortgagor Further Agrees that slould this mortgage and
the note secured hereby not be eligible fo msurance ander the
National Housing Act, within gixt
from the date hereof fwritten statement of any ocfier of the
Department of Housing and Urban Developmeni or arthorized
agent of the Secretary of Housing and Urban Develipment dated
subsequeni o the sixty days’
time from the date of this morigage. dechning 1o insure s2id-aote
and this mortgage being deemed conclusive proof of such ialig®it
1y), the Mortgagee or the holder of the note may, 8t its oplior.,
declare all sums secured hereby immediately due and payable. Not.
withstanding the {oregoing, this option may not be cxercised by the

days

Martgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure 1o remit the Na:
tiona) Housing Act is due 1o the Mortgagee's failure to remn the
morngage insurance premium to the Depariment of Housing and

Urban Development,

in the Event of default in making any menthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereaf. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereor, shall, at the election of the Mortgagee. withoul
notice, become immediately due and payable.

And In The Event that the whole of said delt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this morigage, and upon the filing of any bill for that purposs, 1he
court in which such bill is filed may at any time thergafier, either
before or after sale, and withiout notice to the said Morigagor, or
any party claiming under said Morigagor, and withow regard to
the soivency or insofvency of the person or persons liable for the
payment of the indebtedness secured tiereby, at the time of such
applications for appointment of a recciver, or for an order ta place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equily of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, o
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statwiory period of redemntion, Giid such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes. insurance, and other
itemns necessary for the protection and preservation of e property.

Whenever the said Mortgagee shafl be placed in possessian of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequen)
moftgage, the said Mortgagee. in its discretion, may: keep the
said premises in good repair; pay such current or back taxes amnd
assessments as may be due on the said premises: pay lor and
mairiain such insurance in such amounts as shall have been re-
quired hy the Mortgagee: lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemiption, as are approved by the
court; callect and receive the rents, issucs, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itsell such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
aliowed for the solicitor’s fees, and sicnographers’ fees of the
complainaat in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other sut, or Jegal proceeding, wheresn the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the ceasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such ¢xpenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this morigage,

And There Shall be Inciuded in anv decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree; 11) All the costs of such suit of
duite, advertising, sale, and conveyance, including altorneys’,
solicitors', and stenngraphers’ fees, outlays for documentary
evidenrs and cost of said abstract and examination of title; (2!
all the maorcys advanced by the Mortgages, if any. {or the pur-
pose authari‘ad in the mortgage with interest on such advances
al the rate set foria in the note secured herchy, from the time
such advances are_mad<: (31 all the accrued interest remaining
unpaid on the indebiertiess hereby secured; and (4} all the said
principal money remaining unpaid. The overplus of the proceeds
of the sale, if any, shall {her B2 naid to the Mortgagor.

If the Morigagor shall pay said note at the time and in the
manner aforesaid and shall abide by ‘comply with, and duly per-
form all the covenants and agreemeniz-terim. then this con-
veyance shall be null and void and Morigazee will, within thirty
(307 days after written demend therefor by Jsrinagor. execute a
release or satisfaction of this morigage, and Morcagor hereby
waives the benefits of all statutes or faws which s2yuire the
earlier execution or delivery of such release or satisfaction by

Morigages.

1t Is Expressly Agreed that no extension of the time for pay:
ment of the debi hereby secured given by the Mortgagee (o any
successor in interest of the Morigogor shail operate 1o release, in
any manner, the original iability of the Mortgagor,

The Covenants Hereln Contafned shall bind, and the benefils
and advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plutal, the
Irﬂur_al_ the singular, and the mascufine gender shall include the
ermining.
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