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to Secure a
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444 100 2203
This Instrument was PLEASE RETURN PACKAGE TO:
prepared by: MARY RUSSELL CITICORP SAVINGS OF ILLINOIS

. 22 W. MADISON SUITE 301

CHICAGO, ILLINOIS 60602

13th day of APRIL

IRPGAGE (“Mortgage”) is made this .
h Mortgagor, ___ MIGDALIA LAGOA, UNMARRIED HAVING NEVER BEEN MARRIED, TP/ 374&

96358/

(herein "Borrower’") and the Mortgagee, Citicorp Savings of 1llinois, A Federal Savings and Loan Association, a cor-
poration arganized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,

Illineois 60603 therein “Lender™).
WHEREAS, Borrower is indebted to Lender Bursuunt to a Preferred Line Account Agreement (“Agreement') of even
a0 , {Borrower's *Credit Limit”) or so much

ditte hereaf, in the principal sum of DS, $__ 12,500,
of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments

of principal of 1/60¢h of the principal balance outstanding and unpaid as of the date of the most recent advance to Borrower
hereunder, intercat, bptional eredit life and/or disability insurance premiums, and miscellaneous fees and charges for ten
1101 years from the dete hervof: all such sums, if not svoner paid, being due and payable ten (100 years from the date hereof,

the (*Maturity Dace’

To secure to Lended 1) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the pay-
ment of all other sums, 2¢it); interest thereon advanced in aceorduance herewith to protect the security of this Mortgaye, and
the performance of the covihants, and agreements of the Borrower herein contained, and (b the repayment of any future
advances, with interest theesorfomade to Borrower by Lender pursuant to paragraph 4 hereof, (such ndvances pursuant Lo
paragraph 4 hereof of principil raode after (he date hereof being referred to as “future advances™, and (c) any “Loans”
tadvances of principal after the dafe hereof) as provided for in the Agreement tit being the intention of Lender and Borrower
thut all such Loans made after the date hereof enjoy the same priority and security herchy created as il all such Loans had
been made on the date hercol); and (¢ the norformunce of Borrower's covenants and agreements under this Mortgage and
the Agreement secured hervhy, For this'puarpose, Borrower does hereby mortgage, grant, convey and warrant {unless Borrow-

er be an [inois land trust, in which case Boresser mortgages, grants, conveys and quit claims? te Lender the following described
00K and State of llineis:

property (“Property”) located in the Courty o/
LOT 2i2 IN H. ROY BERRY CO'S DEV(N AVENUE HIGHLANDS, A SUBDIVISION OF LOT 1 IN JOHN

BATTCHER ESTATE, A DIVISION OF THk WORTH FRACTIONAL 1/2 OF THE NORTHWEST 1/4 OF
TOWNSHIP 40 NORTH, RANGE 17, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN

NOTE IDENTIFIED

SECTICN 2,
IN COOK COUNTY, ILLINOIS, o
~
o
N
PLN. No. _ 12-02-108-014-0000 &
~}
which has the address af 1232 SOUTH CHESTER 7o {sireet) PARK RIDGE

tcity), ._ILLINOIS 60068 tstate and zip cud2){herein “property address’);

Borrower covenants that Borvower is lawfully seized of the estate herebycenveyed and has the right to mortgage, grant
and convey the property and that the property is unencumbered, except fol encambrances of record. Borrower, unless Bor-
rower is nn Ilineis land trust, warrants and will defend generally the title teihe property against all elaims and demands,

subject to any encumbrances of record.
Covenants, Borrower and Lender covonant and agree as follows:

1.
tA) Payment of Principal and Interest. Borrower shull promptly pay when due by the terms of the Agreement the
principal of and interest accrued on the indebtedness evidenced by the Agreement, togecher with any other fees, charges

or premiums imposed by the Agreement or by this Mortgage.
(B) Line of Credit Loan. This Maortgage secires a Line of Credit Loan Agreement, Bolrow(r will enjoy access to that

Line of Credit during the term hervof.

(C) Agreed Periodic Payments. During the term hereof, Borrower agrees to pay on or beiore the payment due date
shown on each periodic Billing Statement the Minimum Payment Due for that Billing Cycele teach Bi)ling Cycle will be ap-
proximately one monthy, The puyment due date for cach Billing Cyele is approximately twenty-five (25) days after the close

of the Billing Cycle.
If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will pay these amounts in full

nn the Maturity Date.
(D Finance Charges, Borrower agrees to pay interest (¢ “Finance Charge™i on the Outstonding Principal Balunee
of Borrowser's Preferred Line Account as determined by the Agreement. Borvower ngrees to pay interest at the Annual Per-

centage Rate of _14.40 o
Lender veserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Credit Limit, or eancel

Borrower's Preferred Line Account.

2. Application of Payments, Unless applicable law provides atherwise, all payments received by Lender under the
Agrevment and this Mortgage shall be applied as provided in the Agreement, Charges incurred pursuant to parngraph 4
hereor will be treated as Finanee Charges for purposes of apphication of payments ondy.

3. Chargrs; Liens. Borrowoer shall pay all taxes, assossments, charges, fines and impositions auributable to the prop-
erty which may attain priority over this Mortgage, and leasehoeld payments or ground rents, if any. Borrower shall promptly
furnish to Lender receipts evidencing these pavments,

1. Protection of Lender's Rights in the Property; Mortgage Insuranee, If Borrower fails Lo perform the covenants
and agreements contained in this Mortayee, or there is a legnl proceeding that may significantly affect Lendoer's vights in
the praperty (such as a proceeding in bankruptey, probate, for condemnation or te enforee laws or Regulations), then Lender
may do and pay for whatever is nocessary te protect the vidae of the property and Lender’s rights in the property. Lender's
action may include paying any sums secured by a Yen which has priovity over this Mortgage, appearing in court, paying
reasannble gttorneys foes and cntoriys on the property 1o make repanrs. Although Lender may take action under this paragraph
1. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 4 shatl become additicnal debt of Borrower secured by this
Mortagze. Unless Borrower and Lender agree to other terms of payment, these amaotiats shall bear interest from the date
of dishursement at the rate provided in the Agreement and shall be pavable, with interest, upon notice from Lender to

Borrower requesting paymuent.,
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* 5. Borrower Not !MIN .FH\‘ ja ]!A:I hive 4Ps¥the time for payment or modifica-
tion of amortization okthé iy, v : ?\' d dny su ceyor ? interest of Borrower shall
o

not operate to velease the liability of the original Borrower's suceestbr iff intekest, Lender s¥all 4ot be required to sommepcee
Mroceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
syums secuvred by this Mortgage by reason of any demand made by the original Borrower or Borrower's successors in inferest,
Any forbearance by Lender in exercising any right or remedy shall not be n waiver of or preciude the exercise of any right

ar remedy.

6. Successor and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenannls nnd agreements of Lhis
Mortgage shall bind and benefit the suecessors and assigns of Lender and Borrower, subject Lo the provisions of paragraph
8. Borrower's povenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgape bt does not
execute the Agreement, () is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the
property under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; and
(¢) agrees that Lender and any other Borrower may agree to extend, modify, forebear or make any accommodations with
regard Lo the terms of this Mortgage or the Agreement without that Borrower's consent.

7. Prior Mortgages. Borvower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar seeurity instrument affecting the property which has or may have priority over Lthis
Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due thereunder.
Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for in such prior mort-
gages, trust deeds or security agreements shall constitute a default under this Mortgage, and Lender may invoke the remedies

specified in paragraph 10 hereof.

8, Default
(A) The occurrence of uny of the following events shall constitute a defuult by Borrower under this Mortgage: (1) failure

to pay when due any sum of maney due under the Agreement or pursuant to this Mortgage, (2) failure to perform, keep or
ohiserve any term provision, candition, covenant, warranly or representation contained in the Agreement oy the Morigage
which is requiréd @ be performed, kept or observed by Borrower; (3 oecurrence of a default or an event of default under
any agreement, instzdiment, or document before, now or at any time hereafter delivered by or on Borrower's behalf to Lender;
4y occurrence of a defauwt or an event of default under any agreement, instrument or dacument before, now or at any time
hereafter delivered to .A"u'('f by any guarantor of Borrower's obligations under the Agreement or the Mortgupe; (51 if the
property that is the sufyect of this Mortgage, or the beneficind interest in any fand trast kolding tile to thit property, is
attached, scized, subject to (writ of distress warrant, or is fevied upon or beeomoes subject (o any lien or comes within posse
sion of any veceiver trustee, ceatadiun or assignee for benefit of ereditors, or it such property or beneficial interest is encum-
bered or suffers such an encumb/ar ce or claim of lien fexcept such encumbrances that are expressly subordinate to this Mort-
gage (61 the filing of any petitiorcander any Section or Chapter of the Bankruptey Reform Act of 1978 or any similar law
by Borrower or against Borrower and swch petition is not dismissed within 30 days, or if Borrower shall be declared incompe
tent, or if o conservator shall be appdinted for uny or all of Berrower's assels, including the property; (7) Borrower defaults
in, or an action is filed alleging a default Ja any other obligation of Borrower to creditors other than Lender; (8} Lender receives
actual knowledpe that Borrower made any maverial misrepresentation or omitted any material information in the Agree
ment, Mortgage, or in Borrower's application for the Agreement.

(B) If Borrower is in defanlt under the Agcecment or this Mortgage, Lender may require Borrower to pay immedintely
the principal balunee outstanding. any and all ntesest Borrower may owe on that amount, together with atl other fees, costs
or premiums charged to Borrower's account. The prircipal bulunce outstanding under the Agreement afler default shal? con-
tinue to acerue interest until paid at the rate proviata for in the Agreement as if no default had occurred

9. Transfer of the Property. If all or any purt ol thygpeoperty, or an interest therein is sold or transferrad by Borrower
oy if the beneficial interest or any part thereof in any lung trust holding title to the property is nssigned, sobd or trnnsferred,
or if the Borrower or the title haldmg trust enters into Avtizies of Agreement for Deed or any agreement for instaliment
sale of the property or the benefivial interest in the title holdihg end trust, without Lender's prior written consent, excluding
fa) the creation of a purchase money security interest for houseliold appliances, (3! a transfer by devise, descent or by opera-
tion of low upon the death of a joint tenant, or (o) the grant of nny teaseheld interest of three (@) years or less not containing
an option 1o purchase, Lender may, at Leader’s aption, declarve all susas secured by this Mortgage to be immediately due

and payable.

10. Aceeleration; Remedies. Upon n Defuult by Borrower undle this Mortgage, Lendern at its option, may require
immediate payment in full of all sums secured by this Mortgage without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect all expenses incorredtn pursuing the remedies provided in this
paragraph 10, including, but aot limited to, reasonable attorneys’ fees and costa of title evidence.

11. Waiver of Homestend. Borrower waives all right of homestead exetapticn in the property.

Dated: ‘///5/?'?

BORROWER

LEIOTLE

Dl n
Borruu}é; MIGDALTA
L.

@J‘"‘

Borrower

STATE OF ILLINOIS
) 88

COUNTY OF COOK 1}

1, the undersigned, n Notary Pubhc in and for L,uu;l County, in the State aforesaid, DO HEREBY CERTIFY that
D SEShidi P #nown to me to be the same person whose name(s) is

subscribed to the foregoing instrument, uppem‘cd before me this day in person, and acknowledged that signed, seaf-
ed und delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth, in-

cluding the release and waiver of the right of homegtgad.
ek is day of

Given under my hand and official seal, this

Commission Expires: __ 24____.._”.___.

~ r AL
YORE [N(;‘JAL St %u

J. LA

1S
LIC. STATE OF ILLIND
’*gflhgz'grglessmﬂ Expires 618191
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