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FHA# 131 539 7125 7018
LOAN# 6010 1365

FHA ASSUMPTIOM RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 26th DAY OF MAY , 19 88 AND
IS INCORPQORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, [NC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 1530 N. LATROBE AVE,
CHICAGO, IL 60631

ADDITIONZL COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE N THE
MORTGAGE / BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGE: SHALL, WITH THE PRIOR APPROVAL QF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, SECLARE ALL SUMS SECURED BY THIS MORTGAGE TQ BE IMMEDIATELY OUE
AND PAYABLE IF ALY OR A PART QF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(QTHER THAN BY DLVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT QF SALE €ATCUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDQRSED FQR AWIURANCE, TQ A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (!F THE PROPERTY
IS NOT THE PRINCIPAL QR SECONUARY RESIODENCE OF THE MORTGAGOR, "24 MONTHS®™ MUST

BE SUBSTITUTED FOR "12 MONTHS '
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“"FHA MORTGAGE RIDER"

MARTHA L. REED, SPINSTER and
19 88 is deemed to

This rider to the ltMortgage between
Margaretten & Company, Inc. cdated MAY JAth B
amend and supplement the Mortgage of same date as follows:

of principal and
the Mortgagor will
is fully

That, together with, and in addition te, the manthly payments
interest pavable under the terms of the note secured hereby,
pay to the Mortgagee, on the first day of each month until the said note

paid, the following sums:

lal A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due con the mortgaged property (all as estimated by
t'o Mortgagee! less all sums already paid therefor divided by the
neroer of months to elapse before one month prior to the date when
surn _ground rents, premiums, taxes and assessments will become delin-
qguer t, such sums to be held by Mortgagee in trust to pay said ground
rents,. premiums, taxes and special assessments, and

(Db} All payments mentioned In the two preceding subsections of tnis para-

payments to be made under the note secured hercby shall

graph and alil
ke patd by

be added togetriier and the aggregate amount thercof shall
the Mortgagor eeuvh month in a single payment to ke applied by “he
Mortgagee to the cCrllowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance preniums.

II. interest on the note sicured hereby, and

ITI. amortizatioen of the principal of the said naote.

Any deficiency in the amount of sSuch aggregate monthly pavment shall,
unless made goocd by the mortgagor wrior to the due date of the next
defaule under this mortgage. The
to exceed four cents (4¢) for
days in arrears,

such payment, constitute an event ol
Mortgagee may ceollect a "late charge'. /not
each doilar {$1) for each payment more tpan fifteen (15!
to cover the extra expense involved in nandling delinguent payments.

If the total of the payments made by the Mortgagor under subsection {a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made hy the Mort-
gagee for ground rents, taxes, and assessments, or insurance /premiums, as the case
may be, such excess, if the loan is current, at the option ©. the mortgagor, shall
he credited on subsequent payments to be made by the Mortgagor, or refunded tc the
the monthly payments made by the mortgagoer under subsection
{a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when thé ziime shall bhe-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when payment cf such
ground rents, taxes, assessments, or ilnsurance premiums shall be due. If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
cf the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
cf the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is ctherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amcunt of principal then remaining unpaid under said Note.

Mortgagor. If, however,

Paragraph 3 of pg. 3 is added as follows: "This opticn may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due

to the Mortgagee's failure to remit the mortgage insurance premium to the Department
af Housing and Urban Development".

Mortgagor MARTHA L. REED

Mortgagor
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U N O F F._'I’Q]JA(L_~J G @ P ’\II{M;@MS used in connection with

mortgages insured under the onc- 10
four-family provisions of the National
Housing Act.

é‘/ MORTGAGE

THIS INDENTURE, Made this 28¢th dayof May., 1988 , between

MARTHA L REED, SPINSTER

, Mortgagor, and
MARGARETTEN & COMPANY, INM,

a corporation organized and existing under the laws of the State of New Jersey and authorized 10
do business in the state of lilinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even d-ie herewith, in the principal sum of _
Fifty Thousand, Seven Hundrecd Fifty-— Fight and 007100

Daollars (5 55 158,00 ) payable with interest at the rate of
fen Par Contun
per centum ( 18 %) per annum on the unpaid balance until paid, and made payable to the order

of the Morigagee at its oifice
in lsealin, Naw .len=sev aagso

or at such other place as the holder/may designate in writing, and delivered; the said principal and interest being payable in

monthly instaliments of
Four Hundred Forty-— Fliva and BBE/ATO0

Dollars (3 445,66 ) op-the {irst day of Julty 3, 198A . and a like sum on
the first day of each and every month thereaft(r urtil the note is fully paid, excepi Lhai the linal payment of principal and inter-
est, if not sooner paid, shall be due and payauies on the first day of June, 20178

NOW, THEREFORE, the said Mortgagor, forths bétier securing of the payment of the said principal sum of inoney and
interest and the performarnce of the covenants and agr:ements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tlic Tollowing described Real Estate situate, lying, and being in the
county of COOK and the State of illinois, to wit:

LOT 35 IN RLOCK 2 1N FURNER'S ADDITAON TO AUSTIN, BEING A

SUBDIVISION OQF THF NORTHEAST 1/4 0OF G HE NORTHFAST 1/4 OF THE

NORTHWEST 1/8 OF SECTION 4, TOWNSHIP 245 NOGRTH, RANGE 13, EAST

QOF THE THIRD FRINCIPAL MERIDIAN, IN COOKS COUNTY, LLLINOILS.

PIN B 168-04-706-027

= IDENTIFIED

ASSUMPTION RIDER ATTACHED HERETD AND MADE,
A PART HEREGF

[t al o
LR W

"REFERENCES HEREIN TO A MONTHLY MORTGAGE

!NSL}RF:\N'CE FREMIUM ARE AMEMDED 05 DELRETeED
BY THE ATTACHED RIDER TO THIS MCRTIAGE!

i,

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Morlgagor in and to said premises.

TO HAVE ANDP TO HOLD the ubove-described premises, with the appurtenances and fixtures, unio the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Morigagor docs hereby
expressly release and waive,

STATE OF ILLINGIS
HUD-92116M (5-80)

ILLINOIS FHA MORTGAGE
MAR-1201 (B/8B6)
Replaces 1L-70t {Rev, 7/8%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
ali the rents, issues, and profits now due or which may hereafier become duc for the use of the premises hercinabove described,

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be regbired
from time to time by the Mortgugee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be reguired by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hercinbefore. :

All insurance 'shal_l be,carried in:cbmpanies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have atiached theretd 1058 payable clauses in favor of and in form accepiable ro the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and cach insurance company
concerned is herchy autharized and directed to make payment for such loss direcily 1o the Mortgagee instead of 10 the Morigagor and the
Mortgagee jeintly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or te the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser ot granlee.

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagort to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the National Housing Act within 60 days from the date hereof (writlen statement of any officer of the Department of Housing and Urban
Development or authorized ageiit of the Secretary of Housing and Urban Development dated subsequent 10 the 60 days® time from the date
of this Mortgage, declining tun7ure said Note and this Mortgage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, at ite’opt.on, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default inwsxing any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereol, or ix/cuse of a breach of any othier covenant or agreement hereln stipulated, then the whole of said prin-
cipal sum remaining unpaid together wit!i_~ccrued interest thereon, shall, at the election of the Morigagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of said aebt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that purpese, the court in which such bill is filed may at any time thereafter, either before or
after sale. and without natice (o the said Mortgagor, or aly party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointiz=ns-af a receiver, or vor an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebted iess secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity o/ reilemplion, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Moti4agee with power to collect the rents, issues, and profits of the said premises
during the pendency of such forectosure suit and, in case of sil¢ and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the'payment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the praperty.

Whenever the said Mengagee shall be placed in possession of the above-described premises under an order af & court in which an action
is pending to foreclose this Mortgage or 4 subsequen! mortgage, the said Morigagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on thesald premises; pay for and maintain such insurance in such
amounts as shatl have been required by the Mortgagee; lease the said premises 1 1 Morigagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; cotlest and receive the rems, issues, and profits for the use of
the premises hereinabove deseribed; and employ other persons and expend itself.sy'=i amounts as are reasonibly necessary Lo carry out the

provisions of this paragraph.

AND IN CASE OF FORECLGSURE of this Morigage by said Morigagee in any cour” of law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceed ng and also for all outluys for documentary
evidence and the cost of a complete abstraet of title for the purpose of such foreclosure; and inZasr’af any other suit, or legal proceeding,

wherein the Mortgagee shall be made » party thereto by reason of this Mortgage, its costs and expeiisse, and the reasonable lees and charges

of the attaorneys or salicitors of the Morigagee, so made parties, for services in such suit or procecdings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additiona) \ndebtedness secured hereby and be

allowed in any decree [oreclosing this Mortgage.

AND THERE SHALL BE INCLUDELD in any decree foreclosing this Martgage and be paid out of the practeds of any sale made in pur-
suance of any such decree: (1) All the vosts of such suit or suits, advertising, sale, and conveyance, including a’.orneys’, solicitors®, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; {2) all taesnonics advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in thwe Hote secured hereby,
from the time such advances are made; (3) all the acerued interest remaining unpaid on the indebtedness hereby securcd; Q) all the said prin-
cipal moncey remaining unpaid. The overplus of the proceeds of sale, if any, shail then be paid to the Mortgagor,

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this convevance shall be nulf and void and Mortgagee will, within {30) days after written demand
therefor by Mortgagor, exccule a release or satisfaction of this Mortgage, and Mortgagor hercby waives the benefits of all statutes or laws
which require the earlier execution or delivery ol such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED thal no extension of the time for payment of the debt hereby secured given by the Mortgagee (o any suc-
cessor in interest of the Mortgagor shall operate (o release, in any manner, the original liability of the Mortgagor.

0Tt ITLE
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