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THIS CONDUMINIUS RIDER s made this 23RD day af MAY .1u 88 .
and is incarporated into and shall be deemed to amend and supplemeni the Morigage, Deed of Trust or Seeurity Peed (the
“Security Instrument’) of the same date given by the undersigned (the *RBorrower™ ) tosecure Borrower’s Note o

COLE TAYLOR BANK/FORD CITY
tthe "Lender™)

of the same daie and covering the Property deserihed in the Security Instrument and located al

1636 NORTH WELLS STREET-UNIT 1710, CHICAGO, ILLINCIS 60614
[Property  Adoress|
The Property includes o unit in, together with an undivided interest in the common elements of, o condomumium project
krnown as:

AMERICANA TOWERS CONDOMINIUM

{Name ot Condommuom Hrojecty
fthe “Condominium Project’ ). I the owners association or ather ertity which acts for the Condomininm Praject (the
“~Owners Association™) halds title 1o property fur the benefit or use of its members or sharcholders, the Property alwo
inctudes Borrower s interest in the Ow ners Association and 1hie uses, proveeds and benefits of Borrower™s interest,

CONDOMINYOAM COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Barrower and Ledaer urther covenant and agree as follows:

A. Condominiuin Obbligatiens, Borrower shall perform all of Borrower's obhgations under the Condommium
Project’s Constituent Documents. The “Constituent Documents™ are the: () Declararion or any other document which
creates the Condominiuta “eoject; (i) by-laws, (it} cade of regulations: and (iv) other equivident documents Borrower shall
promptly pay, when duel al?daes and assessmenis imposed pursuant to the Constitient Documents.

B. Hazard Insurance.Sotong as the Qwners Association maintains, with a generally aceepted insuranee carrier, o
“master” or “blanket” policy on tae Condominium Project which is satisfactory to Lender and which provides imsurance
coverage in the amounts, for the periods, and against the hazards Lender requires. including fire and hazards included
within the term “extended coverage,” thaa:

(i) Lender waives the préstaedin Uniform Covenant 2 far the moathly payment 1o Lender of one-twellth of
the yearly premium installments for bazard insprsance on the Property; and

(ii) Borrower's abligation unde- Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice afany lapse in required hazard insurance coverage,

In the event of a distribution of hazard instsancs proceeds in licu of restoration or repair following a loss 10 the
Property, whether to the unit or to common clements uny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secxdiity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance, Borrower shall tak( such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptyalein form, amount, and exient of coverage to Lender.

D. Condemnation, The proceeds of any award or claim fordamages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pasrolthe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumer(l 25 provided in Uniform Covenani 9.

E. Lender's Prior Consent. Borrower shall nol, except after adnice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent Lo

(i) the abandonment or termination of the Condominium Proju=t, <xcept for abapdonment or termination
required by law in the case of substantial destruction by fire or other casualty or inihi case of a taking by condemnation or
eminent domain;

{ii} any amendment to any provision of the Constituent Documents il thegi ovision iy for the express benefit of
Lender; ‘

(i) termination of professional munagement and assumption of self-manageant of the Qwners Association;
or

(iv) any action which would have the effect of rendering the public liability insuranesCoderage maintained by
the Owners Association unaceeptable o Lender.,

F. Remedies. II Borrower does not pay condonmtinium dues and assessments when due, then Lapdes may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sectrei by the Security
Instrument. Unless Borsower and Lender agree to other terms of payment, these amounts shall bear interesc rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting paymeni.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
A
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14-33-422~068~1177 MARK L. OUBERROTMAN ' -Borrower

—{Seal)
-Borrower

[ .- -(Seal)
-Borrower

(Se=l)
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LEGAL DESCRIPTION
RIDER

PARCEL I: UNIT NUMBER 1710 IN AMERICANA TOWERS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL'):

SUB-LOT 14 IN THE SUBDIVISION OF LOTS 14 TO 19 AND THE SOUTH 63 FEET
OF LOT 13 IN GALE'S NORTHE ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

ALSO
LOTS ANP. EARTS OF LOTS IN THE SUBDIVISION OF LOT 20 IN GALE'S NORTH

ADDITION TC CHICAGC, AFORESAID.

ALSO
LOTS AND PAPY OF LOT IN THE SUBDIVISION OF LOT 21 IN GALE'S NORTH

ADDITION TO CHICAGO, AFORESAID, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGRREMENT DATED JULY 10, 1970 AND KNOWN AS TRUST
NUMBER 41015 RECORDEDL .AS DOCUMENT NUMBER 242867612 AND FILED AS
DOCUMENT LR 2991060; TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN SAID PARCEL (EXCEPTING ZROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNFr$S THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY), t¥ COOK COUNTY, ILLINCIS.

PARCEL II: FEASEMENTS CREATED BY GRANT DATED OCTOBER 26, 1926 AND
FILED OCTORER 29, 1926 AS DOCUMENT NUMBER LR 326084 FOR THE PURPOSES
OF INGRESS AND EGRESS OVER THE SOUTK .8 FEET OF LOT 4 (EXCEPT THAT PART

TAKEN FOR NORTH FRANKLIN STREET) IN ‘TMR SUBDIVISION OF LOT 21 IN GALE'S
NORTH ADDITION TO CHICAGO, IN SECTION 35, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAJ, IN COOK COUNTY, ILLINOIS.
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iSpate Above This Line For Recording Dataj

MORTGAGE 80810-5

THISMORTGAGE (“Security Instrument')is givenon MAY 23 " .
19 B8 Themorigagoris MARK L. OBERROTMAN, SINGLE MAN NEVER MARRIEQ ;3'5){_%/(,

(*Borrower™), This Secy rily Instrument is given to COLE TAYLOR BANK/FORD CITY

which is organized and'exist’ag under thelawsof THE STATE OF ILLINOCIS , and whose address is
7601 SOUTH CICERU AVENUE
CHICAGO, ILLINOIS 50652 ("Lender™).

Borrower owes Lender the princip»!sum ol

THIRTY TWC THOUSAND NTIUE HUNDRED FIFTY SIX AND NO/100

Dollars (U.S.% 32,956.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum it (*Nole™), whichyprovides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE 1, ,2018 This Security Instrument

secures to Lender: (a) the repayment of the devt.Cridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wub irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrewai’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagesgrant and convey to Lender the following described property

located in COOK County, Illinois:
SEE ATTACHED RIDER.
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g a which has theaddressof 1636 NORTH WELLS STREET-UNIT 1710 CHICAGO ,

. [Stroel) - [City]

3 @

& g Iilinois 6[?.,? -1-(:9} (“Property Address”);

_ .E TOGETHER WiTH all the improvements now or hereafter erecied on the property, and all casements, rights,

appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.”

o2

\

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against #ll claims and demands, subject to any
] encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limvited variations by jurisdiction to consiitute a uniform securily instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
Amended 5/87

\{,. a7-%0

@;BFHL)usscn VAP MORTGAGE FORMS » (3131:93.6100 » {BOOIE21-7281%
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termirates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in cennection with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In 1the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured iminediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers 1o
make an award orsuttle a claim for damages, Borrawer fails 1o respond 10 Lender within 30 days alter the date the notice is
given, Lender ir/attkarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Xy'this Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'si tlic monthly payments referred to in paragraphs § and 2 or change the amount of such payments,

10. Borrower T4nt /Raleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizaticnof the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not speiite to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocrmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame:*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or Borrower'sauscessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ex<reise of any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreem=nis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Securily Instrument; and {¢s grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec trity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loun charges collected or to be coilected in
connection with the loun exceed the permitted limits, then: (&) #d4y such loan charge shall be reduced by the amoum
necessary to reduce Lhe charge to the permitted limit; and (b) any svimealready collecled from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose «o zapke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [l a refund r<dy'ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirsiioa of appticable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (ccording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst/vment and may invoke any remedies
permitted by paragraph 19. If Lender exercises 1his option, Lender shall take the stessepecified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrument sliiite given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The nofice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /0 borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: whingiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (istrament or the

Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcaor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period
af not less than 30 days from the dute the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. It Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certsin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; er (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nete had no acceleration
occurred: (b) cures any default of any other covenunls or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and {(d) takes such action as Lender may
reasonably require to assure that the lien of 1his Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sectirity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under puragraphs 3 or 17.
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