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THLS ADJUSTABLE RATE RIDER is made this . 28TH . day of .. MAX.......... ,19..88 .. andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustabte
Rate Note (the “Note'")to ........ HORIZON FEDERAL SAVINGS BANK, A FEDERAL P.QH’.’QWF’ ....... e e

............................

the Security Instrument and located at:

610 EARL DRIVE, NORTHFIELD, ILLINOIS 60083

[Property Address)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOARFACWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NCOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrurnent, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUSTARILE RATE AND MONTHLY PAYMENT CHANGES
The Note privides for an initial interest rate of ., 5.1 125, . %. The Note provides for changes in the adjust-

able interest rate zaa the monthly payments, as follows:
4. ADJUSTABLE I’ /T2 REST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable inteiesc mute I will pay may change on the first day of ...... JUNE ..., 19, .93. .
and on that day every month thereafter. Each date on which my adjustablc interest rate could change is called

a “Change Date.”

{B) The Index
Beginning with the first Change Z-ate, my adjustable interest rate will be based on an Index. The “Index™ is the

weekly average yield on United States Trcasury securities adjusted to a constant maturity of years as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the 174tz Holder will choose a new index which is based upon comparable in-
formation. The Note Holder will give me notic2 r¢ this choice.

(C) Calculation of Changes

Before each Changc Date, the Note Holder will calvulaie my new interest rate by adding ...... . 5255 ...
percentage points (2 :2.00, 0. %) to the Current Inden._The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.1257). Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next ' Change Date

The Note Holder will then determine the amount of the'monthly payment that would be sufficient to repay the
unpaid principal that [ am sxpected 10 owe at the Change Datedip ‘ull on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation ‘vil ke the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 11.125

The interest rate 1 am required to pay at the first Change Date w 1l nout be greater than . .....% or less than

.. 1-X25 %. Thereafter, my interest rate will never be increased or deciersad on any single Change Date by more

rhan two percentage points (2.0%) from the rate of interest { have been paying, for the preceding 12 months. My in-
terest rate will never be greater than . 14,125 . %. The interest rate limits ofthis Section 4 (D) will not apply if I

exercise my Conversion Option under Section 5 of this Note

(E) Effective Dute of Changes
My new interest rate will become effective on each Change Date. [ will pay the auiount.of my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amaoiint ¢ f my monthly payment

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interect 2av: and the amount

of my monthly payment before the effective date of any change. The notice will include informatos sequired by law
to be given me and also the title and telephone number of a person who will answer any question I may have regard-

ing the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s opnon to convert from an adjustable interest rate with mt.-.rest rate limits
to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVYERSION OPTION

{A) Option to Convert to Fixed Rate
1 have a Conversion Option which I can excrcise uniess 1 am in default or this Section § (A) will not permit me

to do so. The “Conversion Option™ is my option to convert the interest ratc 1 am required to pay by this Note from
an adjusiable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rat: can convert to the new fixed rate is called the “Conversion Date.”

If I want to exercise the Conversion Option, I must first meet certnin conditions. Those conditions are that: (i)
1 must give the Note Holder thirty (30) days prior written notice that 1 want to do so; (ii) on the Conversion Date,
1 must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I
must pay the Note Holder a conversion fee equal to one percent {1.0%) of the cutstanding principal of this Note as
of the Conversion Date; (iv) I must sign and give 10 the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) I have made no more than one monthly payment late in the preceding 12 months, and (vi)
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DATE : MAY 26, 1988
LOAN NO.: 516442-1

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indehtedness; said Mortgage encumbers real property commonly
degcyibed as:

610 EARL DRIVE, NORTHFIELD, ILLINOIS 60093

Sorrower and Lendei agree that covenant 21 of the iMortgage
shall only be given effect 1f the Note secured by this Mortgage
is sold or assigned, either in'whole or in part, to either the
Federal pational Mortgage Assoclation or the Federal Home Loan

Mortgage Corporation and that obtherwise the following provisions
shall apply to a golease of HMortgayn:

If the Federal Home Loan Mortgage Carporation buys all or
some of the lender's rights under ‘the-Mortgage (or Trust
Deed) and Note, the promises and agre=ments in this rider
will no longer have any force of effecrn.

Upon payment of all sums secured by this tlortgage and pay-
ment of a reasonable fee for preparation of tine release
deed, Lender shall release this Mortgage. Boryower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDEk.

Dorrower PATRiQﬁ J. DOLAN

/ JZ{//M o) Qf/ﬂﬂ/’

Borrower SUSAN S. DOLAN




D B3 -
2913

UNOFFICIAL COPY:s

si/\/ 1Space Above This Line For Recording Data)
MORTGAGE 516442-1

THIS MORTGAGE (“Security Instrument™)is givenon  MAY 26 )
i9 88 Themoripagoris PATRICK J. DOLAN AND SUSAN S. DOLAN, HUSBAND AND WIFE

(“Borrower™). This Security Instrumentis givento HORIZON FEDERAL SAVINGS BANK

which is organized and<xizsiing under the lawsof  THE UNITED STATES OF AMERI CA.and whoscaddress is

1210 CENTRAL AVEVCIE
WILMETTE, ILLINOIS 600851
Rorrower owes Lender the principilzum of
ONE HUNDRED FORTY EIGLHT THOUSAND FIVE HUNDRED AND NO/100

{(*'Lender™).

Dollar=(U.S. § 148,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (" Note™), which provides for monthly payments, with the fuli debt, if not

paid earlier, due and payable on JUNE=1+2018 This Security Instrument
sccures 1o Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with ‘ntzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borroy'sr’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort,age, 2rant and convey to Lender the following described property

focated in COOK County, Hlinois:

LOT 8 (EXCEPT THAT PART THEREOF LYINZ NORTH OF A LINE DRAWN FROM THE
NORTHWEST CORNER OF SAID LOT 8 AND RUNNING THENCE EASTERLY TO A POINT
ON THE EAST LINE OF SAID LOT B, SAID POINT BEING 21.42 FEET (21°'5")
SOUTH OF THE NORTHEAST CORNER OF SAID LO7 B) IN HAPP'S HOME ADDITION
TO WOODLAND PARK SUBDIVISION, BEING A SUBDIVISION OF ALL THAT PART OF
THE NORTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) OF SECTION
24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE TBARD PRINCIPAL MERIDIAN,
LYING EASTERLY OF AND ADJOINING THE CENTER LIMNF QF HAPP ROAD, EXCEPT
THAT PART THEREGF LYING EASTERLY OF THE WESTERLY' ZINE OF THE RIGHT-OF-
WAY OF THE CHICAGO AND NORTHWESTERN RAILWAY IN COCK. COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOTUMENT NUMBER

528391.
04-24-201-062

o

which has the address of 610 EARL DR I\‘ISE , NOETI?FI ELD
treet 1ty

[lineis 60093 (“Property Address™);
{Zin Code)

TOGETHER WiTH all the improvements now or hereafter crected on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wirranis and will defend generatly the title to the Property against all cluims and demands, subject to iny
encumbranees of record.

TH1S SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security insirament covering real property,

ILLINOIS —single Fanuly—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
Amendat 5/87

@,'GF“LHBBO” UMP MORTGAGE FDRMS » (3121283 8100 « 18001621-7281
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If Lender required mortgage insurance as a condition of making the lean secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8, [Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequerttial, in connection with
any condemsiation or ather wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tola! aking of the Property, the proceeds shall be applied to the sums secured by 1his Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Scecurity Instrument skall be reduced Sy
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the wking, divided by {(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isiathorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property or
to the sums secured bythis Security Instrument, whether of not then due.

Unless Lender «<idl Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of (k2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Dot ‘teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticnof the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall noi-ojieczte 1o release the Hability of the original Borrower or Borrower's successori in interest.
Lender skall not be required to/commence proceedings against any successor in interest ar refuse to extend time for
payment or otherwise modify amordzation of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower’s successors [n interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ixere'se of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co signing this Security Instrument only to marigage, grant and convey
that Barrower's interest in the Property under the trems of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Sccurity Instrument; and {2} “erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secarity Instrument is subject 10 a law which sets maximum ican
charges, and that law is finaily interpreted so that ¢he inter:st ar other loan charges collecied or to be collected in
cannection with the loap exceed the permitted Hmits, then: (a} =ay. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surmsalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose‘toepke this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. If a refund redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting lLender's Righis. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorsing (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirsment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stépsipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument ahall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtize shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shalf be given by
first class mail 1o Lender’s address stated herein or any ather address Lender designates by noticg'to bBorrawer, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender whienrgiven as provided
in this paragraph.

15. Governing Law; Severability, This Security Enstrument shall be governed by federal lasv 2o the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Fistiument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrume(tcor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. 1If all or any part of the Property or any
interest in i is sold or transferred {or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at is eption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument. )

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fuils 10 pay these sums prior to the expiration of this period, Lender may invoke sny
remedies perntitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meeits ceriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatermnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred:; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalf remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

SISTTLE
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