UNOFFICIAL COPY

' LOAN#"9 £95-4

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effeclive 12/01/86

The mortgage shall, with the prior approvai of the Federal Housing Commissioner, or his designee, declare all
sums secured by this morlgage to be immediately due and payable if all or a part of the property is sotd or
otherwise !ransierred {other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of saie executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, 1o a nurchaser whase credit has not been approved in accardance with the requirements of the
Commissione:, {If the property is not the principal or secondary residence of the marigagor, "24 months”

us e subsutu <0 for “12 months.”]
Y, /M/j 77 ’/‘mcpfc:-/cxl Mey 27, 19CE
Borrower nrchad J.(AONSLT Date
M—C»@(_fx g\ fﬂ). d//'\”r-ua'Lf. iay 27, 1988
ABorrower  gabeh J( EYROWS.T Date
Borrower -, Date
Borrower Date

------------------------ AR A R R R I T ey N R N NN RN AR A NN RN R

State of SDM(/”J/M

Couniy of ‘ (} /f% /(’ 5

I, the undersigned, a notary public in and for the said County, in the State afeissaid, DO HEREBY CERTIFY
that RICHARD J. BYKOUSKI and SAXDRA J. DYKCGVERI, UHis VWife

perscnnally known to me o be the same person __Swhose name __Ssubscribed to the forensing instrument,
appeared before me this day in person, and acknowledged that __ e Jsigned sealed anid delivered the

said instrument as THEIR free and voluntary acl, for the uses and purposes therein set forth
e - \} i\ /
Given under my hangd. and official seal, this ) ) _day of )L‘LL/\
Wwwwwm -
HOFFILIIAL f\Lrl .-’___ - . ‘?/-‘:;/,///,,» ". 7
Ay Lynn Paiz ' N
y Ly _/

‘ Hotary Pulilic, State of !"nois Nolary {zbllo/
L‘j “ P ] }ani"ﬂ [yp.rt\n /31 /
// /com(mssmn Expne

This instrument was prepared by Midwest Funding Corporatlion
1020 31st Sireet, Suite 401, Downers Grove, Illinois 60515
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NOTE IDENTIFIED
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State” of Lliino FHA Carp No.
\\ /V\/ Mortgage 1%Y:540 0056 703

‘This Indenture, hlS 27th day of Hay , 1988 | between
RICHARD J. BYKCH and SANDRA J. BYROWSKI, His Wife
MIDVEST FUEDING CORPORATION + Mortgagor, and

a corporation organized and existing under the laws of the State of Illincis , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a cerlain promissery note bearing even

dnte herewith, in the principal sum of Sixty-four thousand three hundred fifty and NO/100

Dollars (% 64,350.00

payable with interest 27 the rate of Ten
per centum ( 18,0000 80) per annwm on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

POWNERS CROVE ILLINOIS , or
at such other place as the hti may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

Five hundred sixty~£our and 72/100
564,72

on the first day of ] . , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment-of principal and interest, if not sooner paid, shall be due and payable on the first day
of June , 20 18,

Now, Therefore, the said Mortgagor, for the bettesesonsing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does cyihae presents Morigage and Warrant unto the Mortgagee, its successors or assigns,
the foliowing described Real Estate situnte, lying, and being i tie county of  COCK
and the State of Illinois, to wit:

IoT 11 AMD LOT 12 IN BLOCK 5, IN JOHN &, EBERHART'S SUBDIVISION OF THE FORTHEAST

1/4 OF THE NORTFWEST 1/4 OF SECTION 23, T’J;L\SHIP 38 NORTH, RANGE 13, BAST OF THE
THIFD PRINCIPAL MERIDIAN, IN COCK COUMNTY, ILLINOIS.

THE RIDER 10 SIATE OF ILLINOIS FHA MNORIGAGE ACCELEIGTION CLAUSE ATTACHED HERETO
AMD EXBECUTED CF EVEN DATE HEREWITH IS INCORPORATED IHERRLY.AMND THE COVEMANYS AMD
AGREEMENTS OF THE RIDER SHALL ANMFND AND SUPPLEMENT THE CCVENANTS AMD AGRELMENTS
OF THIS MORTGAGE AS IF THE RIDER WERL A PART HERECE.

Ttem % 19~23-111-010 19-23-111~011 VOL. 400
Also knewm as 3629 WEST 64TH STREET, CHICAQD

T28TYLE

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premisecs.

This form is used in connection with mortgages insured under the one- to fous-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and {i)) in accordance with the regulations for those programs,

HUD-82116-M.1 (9-86 Editlon]

Previous edition may be used
Page 1 of 4 24 CFR 203,17(a)

until supplies are exhausted
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of loss 3 not_made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed (o make pay-
ment lor such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither 1o the reduction of the indebtedness hereby secured or o the
restoration of repair of the property damaged. I event of fore-
closure of this mortgage or other transter of wle 1o the morigaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and to any insurance
policies then in force shali pass 1o the purchaser or granieg.

That il the premises. or any part thereof, be condemned under
any power of eminent domain., or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition. to
the extent of the full zaiount af indebiedness upon this Mortgage,
and the Note securcid hereby remaining unpiid, are hereby assigned
by the Mortgagor to the/mortgagee and shall be paid lorthwith 1o
the Mortgagee 10 be applitd Fy.it on account of the indebiedness
secured hereby, whether dueor rot.

The Mortpagor Further Apgrees that:hould this morigage and
the note sccured hereby not be ehigibdd 1o msarance under the
Nautional Housing Act, within Siaty
from the date hereof (written statement of 14y nificer of the
Department of Housing and Urban Developmert or authorized
agent of the Secresary of Housing and Urban Deve!opmisnt dated

subsequent to the sixty days

days

.

time from the date of this mortgage, declining 1o insurd sp.d_note
and this mortgage being deemed conclusive proof of such Jnel gikili-
ty), the Mortgagee or the holder of the note may, at its optio,
declare alt sums secured hereby immediately due and payabie. Not,
withstanding the foregoing, Lhis option may nor he exercised by h:

Mortgagee when the ineligibility for insusance under the National
Housing Act is duc to the Morlgagee's failure 10 remil the Na
tional Housing Act is due to the Mortgagee's failure to remil the
maorigage insurance premium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (301 days after the due date thereof, o in case of a breach of
any oiher covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morrgagee, without
notice, become immediately duc and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sate. and without notice to the said Mortgager, or
any party claiming under said Mortgagor, and without regaed to
the solveney or insalvency of the person or persons hable for the
payment of the indebtedness secured hereby, at the time of such
applications lor appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benelit of the Morigagee with power (0
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statwtory period of redemption, and such
rents, issues, and profits when collected may be applied 1oward the
payment of the indebledness, costs, taxes, insuranice, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to fareclose this morigage or a subsequent
martgage, the sald Mortgagee, in its discretion, may: keep the
said premises in geod repair; pay such current or back taxes and
assessments as may be due on the said premises; pay lor and
maintain such insucance i such amounts as shall have been re-
yuired by the Morigagee: Jease the said premises (o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are appreved by the
court: collect and receive the rents, issues, and profits for the
use of 1he premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenogsaphers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a comipleéte abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal progceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shail be a further len and charge upon
the said premises under this mortgage, and all such expenses
shall become 50 much additional indebiedness secured hereby
and be aflowed i any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
purstnce of any such decree: 11} All the costs of sueh suit or
s, advertising, sale, and conveyance, including attorneys’,
sunzitors’, and stenographers' lees, outlays for documentary
evideiresand cost of said abstract and cxamination of title; (2)
all the morcvs advanced by the Morigagee, if any, for the pur-
pose auttiorized in the morigage with interest on such advances
al the rate'set forsinin the note secured hereby, from the time
such advances o magtz, (3) all the accrued interest remaining
unpaid on the ingepterness hereby secured; and (4) all the said
principal money remaining-unnaid. The overplus of the proceeds
of the sale, if any, shall <nes be paid 1o the Morigagor.

If the Morigagor shall pay san! note at the time and in the
manner aforesaid and shall abide by comply with, and duly per-
form all the covenants and agreemeats heesin, then this con-
veyance shall be null and void and Morgasce wili, within thirty
{30 days after written demand therefor by Ynrrgagor, execule a
retease or satisTaction of this mortgage, and «ortsagor hereby
waives 1he benefits of all statutes or faws whick require the
earlier execution or delivery of such release or satisfaction by

Morigagee,

I is Expressly Apreed that no extension of the time for pay-
ment of the deby hereby secured given by the Mortgages 1o any
suecessor in interest of the Mortgagor shalf operate (o release, in
any manner, the origing lability of the Morigagor.

The Cavenants Herein Contained shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors,
adminisirators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

Page 3 of 4
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