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MORTGAGE

THIS MOJRTGAGE (“Security Instrument") is given an MAY 26
1988 . The morigngor is CHRISTOPHER J. EVERETT AMD KATHLEEN M. EVERETL, his wife
(*Rorrower"). This Security Instrument is g

SEARS MDRTGAGE CORPDTATION , which is organized and exisling
under the laws of THE 4 TAE OF OHIO , and whose address is

300 KNIGHTSBRIDGE PARRWAY.) SUITE 500, LINCGUMSHIRE. ILLINOIS 60069

Borrower owes Lendor the prin<ipal sumol MINETY-SEVEN THOUSAND S{X HUNDRED FIFTY AND 0Q/100
---------------------------- i~y =----Dollars (U.S. $87,650.00---------). This debt is svidenced by Borrower’s note
deted the same dale as this Secu ity Instrument ("Note"), which provides for monthly payments, with the fulldobt, il not
paid earlier, due and )payable onJUNE . 2018 . This Securily [nstrumenl
secures 1o Lender: (a) the cepaymant of tha debl evidenced by the Note, with interest, and il rencwals, exlensions and
modifications; (b) tho payment of all othsr sums, with intorost, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanca i Borrower’'s covenants and agreemenis under this Security inslrument and
the Note. For this purpose, Borrowor does hisreby mortgage, grant and convey to Lender the jollowing describod properly

located in CODK Counly, Ilinais:

LENDER'S ¢ 09-58-718%7

(" Lender").

LOT TWO ¢2) IN BLOCK ONE HUNDRED THcivE (112), [N HOFFMAN ESTATES VIII, BEING
A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER {1/4} QF SECTION 16, TOWHSHIP
41 NORTH, RANGE 10, EAST DF THE THIRD PE(HCIPAL MERIDIAN, ACCORDING TQ PLAT
THEREQF REGISTERED [N THE OFFICE OF THE SEGISTRAR OF TITLES OF COOK COURTY,
[LLINGIS, ON APRIL 3. 1959, AS DOCUMENT NUNMJER 1852967. PERMANENT [NDEX
MUMBER. 07-18-425-002

which has the address of 750 MAYWOOD LANE JHOFFMAN ESTATES R
(Stroet? ity

60184 ("Property Addross”);
{Zip Code)

Ilincis

TOGETHER WITH all tho improvomenis now er hereafter erccted on the property, and all easamenls, rights,
appirlonances, renis, royalties, mineral, oiland gasrights and profils, waler rightsand slock and all fixtures now or herealter
a partof the propertg, All replacements and sdditions shall also ba covered by this Security Instrument. Allof the foregoing
isreferred o in thisSecurity Instrument as the "FProperty.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to

morligage, grant and convoiy the Property and that the Properly is unencumbered, oxcopt for encumbrances of record.
Borrower warrants and will dofend generally tho tillo lo the Properiy against all claims and demands, subject to any

encumbrancesolrecord,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unilform covenanis with
limited varistions by jurisdiclion fo constituto s uniform sccurity instrument covering real properly.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree os follows:

1. Paymont of Principal and Inlorest; Prepayment and Late Charges. Borrower shall promptly pay wher
due the principal of and interest on the dobt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds tor Taxes and lasurance. Subject to applicable law or 1o a wrillen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Noto, uniit the Noto is paid in full, a sum ("TFunds*) equal to
onc-twelfth of: {(a) yearly taxes and assessments which may allein priority over this Securily Instrumeny {b) yearly
leaselhicld payments or ground rents on the Property, if any; {c) yeorly hazard insurance premiums; and (d} yearly marigage
insurance premiums, il any. These items are called “escrow itoms." Lender may eslimate the Funds due on the basis of
current data and reasonable estimates of fufure escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guarantecd by a lederal or
siate agency (including Lender if Lender is such an institution}. Lender sholl opply the Funds to pay the escrow items,
Lender may not charge for helding and applying (he Funds, analyzing the accaunt or verilying the escrow iloms, unloss
Lender pays Berrower interest on the Funds and applicable law permils Lendor to maka such a charge, Borrewer and Londer
may agreo in writing that interest shall be paid on the Funds. Unless an agreament is made or applicablo law requires
intorest to be paid, Lender shall not be required to pay Borrower any inferest or sarnings on lhe Funds. Lender shall givo to
Borrosver, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpese for
which each debit to the Funds was made, Tho Funds are pledged es additional security for the sums socured by this Security
Instrument.

Il the amount of the Funds held by Lender, togother with the future monthly paymonls of Funds payable prior lo the
due dales of the escrow ilams, shall exceed the amound roquired to pay the eserow items when due, the excess shall be, al
Borrower’s aplion, aithor promptly repaid to Borrower or crodiled lo Borrawer on monthly paymenls of Funds. if the amount
of tho Funds el by Lender is noi sullicient 1o pay the escrow items when due, Borrower shall pay to Lender any amount
necessary e make up, the delicioncy in one or more paymonls as required by Londer.

Upon paymert 5 full of oif sums secured by this Seeurity lnslrumont, Londer shall promptly refund lo Borrower any
Funds held by Lendet, [7 under pavograph 19 the Properly is seld or aequired by Lender, Lendor shall apply, no later than
immediatoly prior to 07 sale of the Property or its acquisition by Lender, any Funds held by Lender at the {ime of
application as a credit dgeiist-the sums sceured by this Securily {nstrument,

3. Application of Payments. Unless applicable law pravides stherwise, all payments received by Lender under
paragrophs 1 and 2 shall be arplicd: first, lo late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interesl due; and last, to principal due,

4. Charges; Liens, Barrewer shall pay oll laxes, ossessments, charges, lines and impositions attributable to the
Properly which may altain priority ovsitthis Security Instrument, and leasehold payments or ground rents, il ony, Borrewaer
shall pay these obligalions in the manhos provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on
time directly {o the person owed paymen’. Barrower shall promptly lurnish 1o Lender all notices ol amounts to be paid undor
this paragraph. 1§ Borrower makos these payinents divectly, Borrower shall promptly fuwrnish to Lender receipts evidencing
the payments,

Borrower shall promplly discharge ony

Vo) which has priority over this Sacurity Instrument unless Borrower: {a)
agrees in writing lo the payment of the obligation-srcured by the lien in a manner accoplable fo Lender;

(b} contests in good

faith the lien by, or defends against entorcement ¢l Vie/lien in, legal procoodings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfetture of a<y “part ol the Property; or {c) secures from the holder of the lien an
agreement satisfactery to Lender subordinating tho lier to tLls Seeurity instrument. Il Lender determines that any pari of
tho Property is subjecl lo a lien which may atlain priocity (ver [this Securily Instrument, Lendor may give Borrower o nolice
identilying the lien. Borrowsr shail satisfy the lion or tako'ang.ar mare of the sctions sel forth above within 10 days ol the

giving ol notice,
5. Hazard Insurance. DBorrower shzll keep lhe improvrments now existing or herealter erecled an the Property

insured apainst loss by fire, hazards included within the term "axiipicd coverage” and any olher hezards for which Lender
requires insurance. This insurance shall be maintained in the amounls ard for the periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject t« liander’s approval which shall not be unreasonabiy
withheld,

All insurance pelicios and renowals shall be accepiable to Leader and shiilinclude o standard morlgoge clause. Lender
shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give rrempl nolice (o the insurance casrier and

Lender. Londer may make prool of loss il not mado promptly by Borrower.

Unless Lender and Borrower otherwise agreo in wriling, insuranee proceods siin!{ U applied to resloration or repair of
the Property damaged, if the restoralion or rvepair is ecanomically leasible and Lendit's seeurity is not lessoned. [f the
restoralion or repair is nat ecenomically leasible or Lender’s security would be lessen>d, he insurance proceeds shall bo
applied to the sums secured by this Security Instrumeat, whether er not then due, withlany excess paid to Borrower, If
Borrower abandons the Properiy, or does nol answer within 30 days a notice {rem Lendor thpt the iasurance carrier has
olfered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the roefeds o repair or rosiore
the Properiy or to pey sums secured by this Securily Instrument, whether or not then due. The s® oy period will begin
when the notice is given,

Unless Lender and Borrowor otherwise agree in writing, any applicalien of proceeds lo principrishall not oxtend or
posipone Lhe due date of the monthly paymenis reforred to in paragraphs 1 and 2 or change the amount of 1tha payments, I!
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and [iroceeds rosulting
from damage to the Proporily prior to the acquisition shalt pass lo Lender to the exieat of the sums secured vy (his Socurity
instrument immediately prior (o tho acquisition.

6. Proservantion and Mainlenance of Properiy; Loascholds. Borrower shall not destray, demage or substantiaily
change the Property, allow the Properly to datoriorate or commit waste, If this Security Insirumen! is on a lesschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title 1o the Property, lhe leasehold and
{ee lille shall nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 1l Borrower fails to perform the
covenants and agreomonts conloined in this Securily Instrument, or there is o legal proceeding that may signilicantly affec!
Lender's rights in tho Properly (such as a procecding in bankruptcy, probate, lor condomnalion or to enforce laws or
regulations), then Londer may do and pay for whaotever is nocessary lo protect the value of tha Propertly and Lendor's rights
in the Properiy. Lender's aclions may include paying any sums socured by a lien which has priorily over lhis Seecurity
Instrument, appoaring in court, paying reasonable allorneys’ fcos and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Londer does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall bocome additional debt of Borrower socured by this
Securily Instrument., Unless Borrower and Lender agree {o other terms of paymen!, those amounts shall bear inlerest from
the date ol disbursement at the Note rate and shall be payable, with interest, epon nolice irom Lendor to Borrower requesling
payment.

» & CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SEMTENCE.

VERSIQN 1.2 XC 18000 XC 1800DAAB
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ADJUSTABLE RATE RIDER LENDER'S 4 09-58-71857

{1 Year Treasury Index-HRate Caps}

this 26TH day of MAY . 1988 . and is

THIS ADJUSTABLE RATE RIDER is mado
Trust or Securily Ceed [(the

incoipofated into anct shall be deemed lo amend and suppiemen! the Mortgage, Deod of
"Security Instsument®) of the same dale given by the undersigned (the “Boriower™} to swcute Borrowel's Adjustable Rate
Note {tha "Note") to SEARS MORTGAGE CORPORATION,

AN QHIO CORPORAT (DM {the “Lender”) of the same date and covering the properly described in
750 MAYWOQOD LANE

tha Securily tnstrymant and iccatod at:
HOFFMAN ESTATES. IL 60184

(Psapefiy AgUress)
THIS NOTE CONTAINS PROVISIOCNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Securily Insirumenl, Borrower
ang Lendar furtrar covenant and agroe as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole pravidés fo: an initial interest rate ~~—7.37D0%, The Nota piovides for changes in the interest rate and

gonthly paymants, o clows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interast rate | will pa, oiay change on the lirst day ol
every 12th month therealter, Eaci-Gale on which my intarest rate could change is called a "Change (Jate”

{B} The Index

Beginning with the (151 Change Drie
wald on Uniled States Treasury secufities adiusled 1o a constanl maturily of
Resarve Boasrd. The mosi recent Index f(igure (vailable 2s of the date 45 days befere each Change Date (s cizlled the

the

JuLy , 1689 . and on 1hal day

iny interest rate will be based on an Index. The "Index" is the weaekly average
1 vyo#t, 35 made avalabie by the Federal

“Current index.”
If the Index is no langer available, the Mo's Holder wwili choose a new

informalion, Tha Note Hoider will give ma nolica ¢ f tiis.choice.

ihdex which is based upon comparable

{C] Caleulation of Changes
Before pach Change Date. the Note Holder will calculite my naw interest rate by adding THQ AND
75/100 percentage points ( -==-2.7500%) to :ha Currenl Index. The Note Holder will then round the result

o! this addition 10 the nearest one-sighth of one percentage [oin. {0.125%). Subject lo the Mmits slated in Section 4 (D)

below. this rounded amount will be my new inteiest rals until the haxt Thange Date.

The Mote Holder will then delermine the amoun! of the me.n’dy. paymant that would ba suilicient 1o rapay the
unpaid principal that | am expected !0 cws at the Change Dale in fu' ~a the maturily dale at my newv interest raie in
substantially equal payments. The result of this calculation will be the ne'wv imnunt of my monthly payment.

(D) Limits on Intorest Rate Changos
The interesl 1ale ! am regulted 1o pay at the first Change Oate will not va_griater 9. 3750y,
§5.3750%. Therealier, my interes! rate wwill never be increased or decieares. un any singie Change Dale by more

than two pafcantage points (2.0%) from the rate of interest | have bLeen paying far  hgoprecading iwolvs monihs, My
intarast rate will never be greater than —---13,3750%,

or lsss  than

[E} Effective Date of Changes
My neww interest rale will become eflective on each Change Date. { will pay the amount of my wew monthiy payment

peginning on the tirst monihly paymeni dale atter the Change Date until the amount of my monthly payrient changes again.

{F] Notlco of Changes

The Note Holder will deliver or mail to me a nolice ol any changes in my interest
manthly payment befors the etfeciive date of any change. The nctice will include information required by =~ < be piven
me and also the litle and telephone number o! a person who will answer any question | may have regarding lhe ‘notice.

rale and e arount of my

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tha Securily Instrument is amended ‘o fead as lollows:

Transfer of the Property or a Bopoficial Inmtorest in Borrower, !l all or any part of the Property or any interest in
it is sold or transfaerrad (or il a benaficial interest in Borrowsr s sold of tensteried and Bonrower is nol a natural
person) wvithoul Lender’'s prior wrilten consent, Lender may, at its option, requite immediate payment in full of all sums
setured by this Security Instrumaent, Howave!, [his optioh shall not be axercised by Lender if exarcise is piohibiled by
s Securily Instrument. Lendsr also shabh nol exercise this oplion if: {a) Borrowaer causes

federal law as of the dala ot
wvansfetes as i a8 naw loan were

to be submitied lo Lendsr nformation roquired by Lender (o evaivate the intendad
being made 10 the transfaree; and (b} Lender rsasonably determines that Lender’s sscurity will nol be impaired by lhe loan

assumplion ang that the fisk of a breach of any covenant or agreement in this Security Instrument s accepiable 1o

Lender.

MULTISTATE ABJUSTABLE RATYE RIDER-ARM S-2-5ingle Family-Fannle Mae/Freddia Mac Uniform instrument Form 3111 3/BS

Form 2084
version 1.1 CCHIAAA
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To the exteni permilled by applicable law, Lender may charge a rpdasonable fee as a condilion 1o Lender’s consent
to tha loan assumption. Lender may @is0 roquite ne transteree lo sign an assumplion agreernunt thal is acceptable (o
Lender and thal cbligates the uwanslatee 10 Keep a4 the promises and agresmaenis made in tho Note and in this Security
Inslrument, Borrower will conlinue to ba obligated undss the MNote ang ihis Security Instrument unless Lender reisases

Borrovvar in writing.

1 Lender exercises l|he option 10 saequite immodiate payment in {ull, Lender shall Qive Borrower ngtice of
accpleration. Tha nolice shall provide a period of nol lass than 30 days {rom the dalo the notice is dealiverad or maitad

within vwhich Borfower must pay all sums securad by this Securily; Instrument, If Borrower lails to pay these sums prior
9)millud by this Security Instrumant withoul furthar

10 the expiration o! this period, Lender may invoke any re?ﬂdio

nolice or demand on Bocrawer., I y

Y7 ’

BY SIGNING BELOW, Borrowar accepts and agreesf lo V/ ! i ik SETRAG

Rider. . R B (AT A Sl S 5 WA I L
CHRISTOPHER J. EYERETT : -Barrowaer

Y,
][)(?u/b({ £ /(,é%"éﬁaé‘/ (Seal)

KATHLEEN W, “EV.EHHETT ~Borrower

~Bortower

Version i1 Xxcsa0z2n CCHIAABR
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Oplion)

THIS ADDENDUM TO ADJUSTARBLE RATFE RIDER (s made this 26 day  MAY
19 88 . and is incorparaied inlo and shall be deenicd 1o amend and supplement the Adjusiable Rate Rider (mc
“Rider™) w the Mostgage, Deed of Trust, or Security Deed tike "Security Instrument™), each dated the same date ms
this Addendum and given by the undersigned {ihe "Rouirower™) to secure Botrower's Adjusiable Rate Mowe, wiih
Addendum 10 Adjusiable Rmie Note, 10 SEARS MORTGAGE CORPORATEON (the "Lemider™) and dated the
same tate as the Adckeadwn (the "Note "), cavering the propoiny described in the Secirity Instrument and docated ar

750 MAYWOOD LANE HOFFMAN ESTATES, ILLTNOLS 60194
[Peogery Atklicss)

ADDITIONAL COVENANTS., In edidition tu the covenants and sgreemenis made in the Securily
Insuumen and the Rider, Borrower and Lender Turthes ¢ or enant ang sgree as follows:

AL FIXNED INTEREST RATE CONVERSIOGN QPTION

The Nawr provides an option for Borsewer 10 tomvest o an adjusiable interes) rate 10 a fised iniciest raic, as
feillow's:

t. Oplgna so Convert to Fized Ruate.

1 have a Conversiop Option which I can earrcice unlees this Section ALY, will net peemit me 1 do sa The
“Conversion Option” is‘my, option 1o conven the inierest rate ) am required to pay by the Note fiom an adjusialdc
rate to a fixed rate calcubaied under Section A1 below

The convession can only 12he place beginning i Jury 1, , 19 ggand on that same day
exors month thereafier during the second, third, feunh and Lilth years of my loan. Thie last dais on wlich ¥ can

convert shall be JULY 1, 1953 Each date on which ) can coaven is called a
Comsersion bBrate T 1 can convert my intesesiaate only oo a Canversion Dale.

H o wan o exercise my Canscrsion Cipnon. Dinus (st mieet eenain conditinns Thee combitnme arg a

[

v ne earlics than the First (1<) businesc ddy of dhe month and no later than the fifth (Sthi calend o day of
the suonth (or the las) business day belore the fnboday of the month) which is qwo momlie before ehe
Consersion Date on which 1 want my comversinn b effective. § must segisier my inteniion 1o convert by
nedifying the Nale Holder ip accordance with the prie e<dires established by the Noie Holder (1he "Cous ersion

Regisuation Daw ™y

(b)  as of the Conversion Registration Paiz, § must pol be insdefaull under the Note w the Secwriny
lastrurnens, 1 must be coment with respect 10 aff payienis due, and zazi paymem due under the Nole during the
12 mamhbs immediately preceding the Conversion Regisiration Date musthave been ihade during the month in

whiicls it was due;

(©) by the date specified by the Note Htolder, unless prohibited by applicatle law, | must pay the Noe
Nolder a nonrefundable conversion processing fec of 1S $250L.00; and

(dr by the date specified by the Note Holder, [ awust sign and deliver 1o the Moede Ywider any documents
that the Note Holder requires in order o effect the cons ersion,

2, Calculation of Fizsed Rate; Flfective Canversion Date,

My new fixed inlcrest rate will be equal 1o the net yicld posted for Sears Morigage Sccurities Corporatinn’s
M) yew fiaed hinterest vate "hunho Loan Product” morigage toaus covered by 60-day mandaiory delivery commmitinenis
as of the Conversion Regisuation Dale, plus 3/8ths of one percentage point (0.373%). 11 this net yield ligure s nut
availahie, the Note Holder will determine my new inieresi tate by vsing » comparable figure. The timiis on iniciest
ralr changes st cach change dale specificd in Faragraph 4 (02} of the Note do not apply 10 convessions io a lixed
interest rate, and 1 understand thal my new dined intcicst rate may exceed those limits, Jlowever my new lined

interest ente will ot be gremer than ;4 47%. Sabject o ihe conditions specified in Section A 1 abuve, my new
lixed interest rate will be elfective on the Conversion Date which is the first day of the second month afier

Uanversion Registration Dale (the "Effective Conversion Date”). After conversion, the fixed imerest rate calculaied
undler this Section A.Z. will not change, and i is the 1202 1 will pay both before and after any default under the Naie.

Fagel of 2 ShU 3871 Muhisiere 12787
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3. DPeterminatlon of New Payment Amopuni.

11 1 choase to convert my loan and all conditions specified in Section A}, above have been satislied, the Nole
Holder will determine-the amount of the monthly payment thal would be sufficient 1o repay the unpaid rincipal | am
cipecied 10 owe on the Effective Conversion Dave in full on the maturily date siaied in the Note al my new fixed
interest rate in substantially equa) payments. The result of this calculstion will be the new amount of my monthiy
payment. Beginning with my first monthly paymem due ahier the Effective Conversion Date, 1 will pay this new
amount as my monthly payment until the maturity date siated in
the Note.”

B. TRANSFER OF THE PROTERTY OR A RENFFICIAL INTEREST IN BORKOWER,

If Botrower excrcises the Conversion Option under the Note as siated in Section A of ihis Addendum o
Adjusiatde Raie Rider, the amendment w Unilorm Covenant 17 of the Security Instrurmnent contained in sand
Adjustable Rate Rider shall cease to be in effect, and Uniforin Covenant 17 of the Security Instrument shall instead
be revised 1o provide as follows:

Vransfer o4 the Property or a8 Beneficial Interes) in Borrower. 11 all or any pan of the Propeiny o
any interest i ibus =0ld or transferred (or if 8 beneficial interest in Borrowes is sold or vansferied and Borrow ey s
not a natueat prasont withouwt Lender’s prior witen consent, Lender may, a1 its option, require imincdiale
pasinent in full or &4 sums secured by this Secwity Insunment. However, this option shall nut be exercised by
Lender if exercise ispronibied by federal law ac of (b date of this Security Instrument

1 1 ender eaercisertvic oprian, Lender shall give Burrower patice of acceleration  The nooce shall provede
a perind of pot dess than 20 dees 'rom the date the notice is delivered or mailed within which Botrawer musi jun
all sums secured hy this Securievnstrument 1 Borrower fails to pay these sums prios o the expiration ol is
perivl Lender may invoke ans jemsaies peaniticd by e Security Instrument without Tunher netice o deinan )
on Bogrowesr, < y

RY SIONEG BELOW, Berrower acorpts anf arrees e the 1e
Adiasiable Baw Ritles

n: agh coanditipne com lnt'(}/,l! this~ /lci: 0 bt by

e Al <
Bornow e

TT -
"1? -)‘/./7 w
YA ; '_L({%C,_ﬂ:_-zf ~ iScah ;_'E
KATHLEEN M. EVERETT Buneaes s
fop
[T a
iy

Barrowen

~__18eah
PBuoriower

{Sign Origiaal Only)
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If Lender required morlgage insurance as a condition of making the loan secured by (his Security Instrument,
Borrower shall pay the premiums required ta maintain the insurance in effect until such lime as the requiremen! for the
insurince tecminales in accerdonce with Borrower’s and Lender's writlen agreoment or applicable law.,

8. Inspection. Lender or its ogeat may make roasonablo antries upon and inspections of the Proporly. Lender shull

" give Barrower notico at the time of or prior 1o an inspection spocifying reasopabie cause for the inspection.

9, Condemnation. Tho proceeds of any award or claim for damages, dircct or consequential, in connection wilh any
condemnation or other teking of any part of the Property, or lor convoyance in licu of condemnaztion, are hereby assigned and
shall be paid to Lender.

In the event of a teta) laking ol tho Properly, the proceeds shall bo applied to the sums secured by this Securily
Instrument, whother or net then due, with any excess paid to Borrower. In tho event of a partial taking of the Praperty,
unloss Borrower and Lender otherwiso agreo in writing, the sums socured by this Securily Inslrument shall be reduced by
ihe amaunt of the proceeds multiptied Ly the following iraction: (a) the totzl amount of the sums secured immadiaiely before
the taking, divided by (b) the fair market value ol the Properly immediately before the taking. Any balance shall boe paid to
Borrower.

If tho Properly is abandonod by Barrower, ar if, afler nolice by Lender to Borrower thal the condemnor offers lo
make an award or seitle a claim for damages, Borrower fails o respond lo Lender within 30 days aiter {he date the nolice is
given, Lender is authorized to collect and apply the proceeds, al its oplion, either lo restaration or repair ol the Property or
{o the sums sccured by this Security Instrument, whether or not then due,

Unless Lendor and Borrower olherwise agreo in wriling, any application of proceeds to principal shall not extend or
postpone the dua date of the monthiy paymenis relerred lo in pavagraphs 1 and 2 or change the amount of such payments,

10. Bosrevion Not Releascd; Ferbearance By Lender Not a Waiver. Exlension of the time for paymont or
modification ol siaeztizalion of the sums secured by this Securily Instrumenl granled by Lender lo any succossor in interest
of Borrower shall no' operate ta release the liability of the original Borrower or Borrower's successars in inleresl. Lender
shall not be required /o yommonce proceedings againsl any successor in inlerest or refuse lo oxtond time for paymenl ar
otherwise modify amovtization of the sums securod by this Security Inslrument by reason of apny demand made by the
original Borrower or Boriowur’s successors in inferosi. Any forbearance by Lender in exercising any right or romedy shall
not be a walver of or precluds i} o exercise ol any right or remedy.

11. Successors and Asciges Bound; Joint and Soveral Liability; Co-signers. The covenanls and agreements ol
this Security Instrument shall bird 7nd benetit the successors and assigns of Lender and Borrower, subject o the provisions
ol paragraph 17, Borrower's covanaii=and agreemenls shail be jeint and several. Any Borrower who co-signs this Securily
Insirument bul doos nol oxecute the Note:{a) is co-signing this Securily lastrument only to martgage, grant and convey that
Borrower's inlerest in the Property unfter ths terms ol this Securily Insirument; (b} is not personally obligated o pay fhe
sums secured by this Security Insirumeni;and (e} ugrees thal Lender and any othor Borrower may agree fo oxtend, modify,
forbear or make any accommodalions with regurd to the lerms of this Securily Instrument or the Note without that
Borrower’s consent,

12. Loan Charges. 1f the loan secured %y this Security Instrument is subject lo a law which sels maximum loan
charges, and that law is finally interproted so tha. te-interest or other loan charges collecied or 1o be cotlected in connection
wiih the loan exceed the permilied limits, then: (a) £ny suth loan charge shall be reduced by (he omount necessary to reduce
the charge to Lhe permitted limit; and (b) any sums airply collecled from Borrower which exceeded permitted limils wil] ba
refunded to Borrower. Lender may choose to make this rifund hw reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, t/ie reduction will bo trenled as a partial prepayment witheut any
prepayment charge under the Nole,

13. Legislation Aliccting Lender’s Rights. 1f enfctrient or expiration af applicable laws has the effect of
rendering any provision of the Nole or this Securily Insirumenl urenforceablo according o its terms, Lender, at ils option,
may require immodiate payment in full of all sums securod by s Socurity Instrument and may invoke any remedies
permiticd by paragraph 19, [ Lender exercises this option, Lender shal) toko the steps specilied in lhe second paragraph of
paragraph 17.

13. Notices, Any nolice to Borrower providod for in this Securily listrument shall be given by delivering il or by
mailing it by firsl class mail unless applicable law requires use ol another riuitod. The nolice shall be directed to the
Praperly Addross or any olher address Borrower designales by notice to Lenfer. Any notice to Lender shall be given by
first class mail 1o Lender's address stated hercin or any olher address Lender desighates by nolico to Berrower. Any nelice
provided for in this Security Inslrument shall be deemed to have been given to Borrqwas or Londer when given as provided in
this paragraph.

15. Governing Law; Soverability. This Security Instrumont shall bo governor b dederal law and the law ol the
jurisdiclion in which the Property is located. In the ovenl that any provision or clause of this Security Insirument or the Note
canllicls with applicablo law, such conflict shall no! affect olher provisions of this Security lasirumen! or the Note which can
be given eliect without the conllicting provision. To 1his ond the provisions of this Securily Instvement and lhe Nole are
declared {o bo severable,

16, Borrower’s Copy. Borrower shall be given one conlarmed copy of the Nole and of this-Serorily Iastrument.

17. Transfer of the Property or a Benelicial [nierost in Borrower. I all or any partfius Property or any
interest in il is sold or tronslerred (or if a beneficial inlerest in Borrower is sold or iransforred and Borrrivss is not n natural
person) withoul Lender’s prior written consent, Lender may, at its oplion, require immediate payment iin yull of all sums
securod by this Security Instrument, Howaver, Lhis optien shall not be exorcised by Lender if exaercise ‘s.orohibited by
foderal law as of the date of this Socurity Insirument.

1{ Lender exercises this oplion, Lendor shall give Borrower notice ol acceleralion. The notice shall provide a period of
nol loss than 30 days from the dale he notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. If Borrower {ails to pay these sums prior fo lhe expiration of this period, Lender may invoke any
romedies permitted by this Securily Instrument without further notice of demand on Borrower.

18. Borrower’s Right 1o Roinstato. !f Borrower mecis certain conditions, Borrower shall have the right to havo
enforcement af Lhis Security Insirument discontinued at any lime prior to the earlier of: {a) 5 doys (or such other period as
applicable law may speci(y for reinstatement) before sale of the Properiy pursuant to any power ol sale conlained in Lhis
Security Instrument; or (b) entry ol a judgment enlorcing this Securily Instrument. Those conditions are that Borrowor: {a)
pays Lender all sums which then would be due under this Security Instrument and the Noto had ne acceleralion cccurred; (b)
cures eny default of any other covenants or agreemenls; (¢ pays all expenses incurred in enloreing this Seeurily Insirument,
including, but not limited lo, reasonable attorneys’ fees; and (¢) tokes such aclion sg Lender may reasonably require to
assure thal the lien of this Security Instrument, Lender’s righls in the Properly and Borrower's obligalion to pay the sums
secured by this Security Instrumen! shall conlinue unchanged. Upon reinstatement by Berrower, this Socurity Instrument and
the obligalions securcd hereby shall remain fully eifeclive as i no acceleration had occurred. Howover, this right to reinslale
shall not apply in the case of aceeleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agreeas lollows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument(butnet prior toacceleration under paragraphs 13 and
17 uiiless applicable law provides otherwise). The notice shall specily: (a) the dofault; (b) the action required fo cure

, the dejault; ¢) a dafe, not loss than 30 days from the date tho notice is given to Borrower, by which the default musi bo
cured; and {d) that failure to cure tho deinult on or before the date spocilied in the notice may resull in acceleration of
tho sums secured by this Socurity Instrumaent, loreclosure by judicial procoeding and sale of the Progerty. The notico
shall furiher inform Borrower of the right te reinstnte after acceleration and the right to asseri in ihe foreclosure
proceeding the non-existence of adefaullerany other defense of Borrewer foacceleration and foroclosure. 1] thodelault
is not cured on or before the date specilied in the notice, Lender at its option may require immediate payment in fullol
all sums secured by this Security Instrument withaout furiher demand and may foroeclose this Socurity Instrumont by
judicial proceeding, Lendor shall be entitlod to collect all expenses incurred in pursuing the remcdics provided in this
paragraph 19, including, bui not limited to, roasonabloatiorneys’ fees and costs of itloovidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonnientof the Property andat any time prior to the
expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appeinied receiver) shall
bo entitled Lo enier upen, take possession of and manage the Properly and lo collect therents of the Property including those past due,
Any rents collected by Lender or the recoiver shall be appliod lirst to payment of the cosls of managoment of the Property and
coliection of rents, including, bul no! limited to,receiver’s leos, premiums on receiver’s bonds and reasonableatforneys’ {ees, and then
to the sums secured by this Security Instrument.

21. Releass. Upon payment of all sums secured by this Securily Instrument, Lendor shall release this Securily Instrument
wilhout charge to Borrower. Borrower shallpay any recordalion costs.

22.Whaiverof Homestoad, Borrower waivesall right ol hemostead exemplion in tho Property.

23. Riders toihis Securily Instrument, [f one or more riders are executed by Borrower and recorded togelher wilh this
Security Instrument,/ne rovenanis and agreements ol each such rider shall be incerporated inlo and shall omend and supplement the
covenants and agreemeiits /if this Securily Instrument as il the rider(s) were a part of this Seeurity Insirument. [Check applicable

box(es)]
AdjustableRuts Rider {_] Condominium Rider D 2-4 Family Rider

] Groduated Paymest Rider ] Planned Unit Development Rider

Othor{s} [specily JADSCNDUM_TO ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower acenpls and agrees to ihe}epms d covenantscontained in this Security Instrumentand in

any rider({s) execuled by Borrower and recorded with if. ) )
-/ el
/ 2
e
S P

diamsypusn 1. EVER - Z Borrower
. T . Lt —at’

"f,ﬂtx;/(/cd?‘ A__ Jf . ,75/\:2/5;32 / {Seal}
ATHLEEN M, EVERETT N -Borrower

(Seal)

-Borrawer

-Borrower

STATE OF ILLINOIS, C oa e County ss:

I, OCL (O < O 6@ Vv , o Notary Public in'and for said county and stalo,
do heroby certity that C v ,*STFQF%Q v J Lo U0 v ’ T oty <{
— __|_ his Wit e
£ty (een Ao &Ee ret personally known to me to be the samao person(s) whose namef<)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

'"'r—hey

signed and dolivered the said instrument as +fq @ { vy free and volunlary aet, for the uses and purpesas therein

set {arth,
Givaa under my hand and official seal, this 2 6N day of MO\ y . 196}5’.

My Commission expires:

NOTARY PUBLIONGITEUDR [LLINOIS
This instrument was proparod by MY COMMISSION EXPIRES 7/28/950

CATHY S. FRASE RETURN TO:
” (Namel SEARS MORTGAGE CORPORATION
SCHAUMBURG, 1L 60173 1834 ALGONQUIN ROAD
{Aaaress) SUITE 200
SCHAUMBURG, L 60173
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