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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effeclive 12/01/86

The mortgage shali, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums sacured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (olher than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months aller the date on which the mortgage is endorsed for
insurance, lo a purchaser whose credil has not been approved in accardance with the requirements of the
Commissionzr. {If the property is not the principai or secondary residence of the mortgagor, “24 months™

must be subsijtiried tor 12 months ]
( Z { May 27, 1968

Borroyfef JOIM P ’\l TD

f/ B ;
\,/(,Mg,,«, A _.\{A«LC._._
Borrowe,r SUSAN R. OV

May 27, 1988

Borrower

Borrower

------------------ Wetadevsat Nt et bt a ANl n N A

State of {L(—I NELS

County of Q (L?a«’<

l, the undersigned, a notary public in and for the said County, in the State zioresaid, DO HEREBY CERTIFY
that __ JOIRT P. IOV and SUSAN R. 1IOVB, His Mife ©

personnally known to me to be the same person _Ewhose name _S subscribed to th foregoing instrument,

appeared before me this day in person, and acknowledged that __. Fe ¥ signed, sealsd.und delivered the

said instrument as THEIR free and voluntary act, for the uses and purposes thetein set forth,

27 mny A

Given under my hand and official seal, lhis day of

¢
AN
\

I ond, \ff/u.g(/{gﬁ
* OFFICIAL SEAL " e i S St
DIANE SULLIVAN Notary Public

NOTARY PUBLIC, STATE OF ILLINDIS o
MY COMMISSION EXPIRES 4/26/92 7

Commission Expires

e

This instrumen! was prepared by Midwes! Funding Corporation
1020 31st Street, Suite 401, Downers Grova, Hllinois 60515

KK 021.P flav 0358
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State of lllinois 131: 540 7143 703B

Mortgage

This Indenture, made this 27th day of Hay L1988 | between

JOHN P, HOWE and SUSAN R. HOWE, His (ife
, Mortgagor, and u

MIDMEST FUNDING CORPORATION
a corporation organized and existing under the laws of the State of Illinois , Mortgagee.

Wiinesseth: That whereas the Mortgagor is justly indebted to the Mongagce. as is evidenced by a certain promissary nole bearing even

{ date herewith, in the principal sum of Flfty-three thousand nine hundred fifty and NO/100 - - ~ = - -
e I i T Tl Dollars (3 53,950.00 )

payable with interest at-+he rate of Ten and one half
per centum ( L0+5N00) per annum on the unpajd balance until paid, and made payable to the order of the Morigagee at its office in

I DOWNERS CROVE ILLINOIS » OF
at such other place as the holdir may designate in writing, and deh\'cm.i the said principal and interest being payable in monthly instaliments of

~ pour hundred ninety~three and 51/100 ~ - = = = =~ - - - - - - o - = m o s m s
] e m m e m e e = e s e - e = e Dollas §  493.51 }

on the first day of July Ul jg 38 andalike sum on the first day of each and every month thereafter untl the note
is fully paid, except that the final payument of principal and interest, if not sooner paid, shall be due and payable on the first day
of June L2018

p—

Fie

D

Now, Therefore, the said Mortgagor, for the bettc- securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agresments herein contained, does Ly t'iese presents Morigage and Warmant unto the Morigagee, ils SUCCESSOTS OF assigns,
the following described Real Estate situate, lying, and being in ths coumy of  COOR
and the State of Iitinois, to wil:

IOT 3688 IN THIRD AUSTIN BOULEVARD ADDITION TO EOULEVARD MANDR, DEING A

SURDIVISION OF THE SOUTHWEST 1/4 OF THE (SCUTHEAST 1/4 OF SECTION 32, TOWMMSHIP 39

NORTH, RANGE 13, FAST OF THE THIRD PRINCIEARL MERIDIAN, IN COOK COUNTY, ILLINOIS.
‘.

¥ f‘
“a
THE RIDER TO STATE OF ILLIMOIS PHA MORTGAGE ACCELECATION CLAUSE ATTACHED HERL‘!{' 5
MND EXECUTED OF EVEN DATE [IEREWITH IS INCORPORATED HERZIN AMD THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVLNRITS AMND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOER,

NOTE IDENTY

Item # 16-32-418-027
Also known as 3718 SOUTH 58TH COURT, CICERD

IN3:)8 7T,

Together with ail and singuiar the tenements, hereclicarents and appurtenances (hereunto betonging, and the rents, issues, and profits thercof;
and all apparatus and fistures of every kind for the purpose of supplying or distributing heat, fight, witter, or power, and alf plumbing and
other fixturss in, or that may be placed in, any building now or herealter standing on said land, and also all the estave, right, title, and intervst

of the said Mortgagor in and to said premises,

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
2 One-Time Mortgage Insurance Premium paymaent (including sections 203(b} and (i} in accordance with the reguiations far those programs.

HUD-92116-M.1 |D-B# Edition]

Previous adition moy be used
Page 1 of 4 24 CFR 203.17{a)

until supplies are exhausted
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby sutherized and directed to make pay-
ment for such loss directly o the Mortgagee instead of o the
Martgagor and the Mortgagee joinify, and the insurance proceeds,
ar any part thereof, may be applied by the Mortgagee at its oplion
gither 1o the reduction of the indebiedness hereby secured or to the
restoration or repair of the praperty damaged. In event of fore-
closure of this morigage or ather transfer of tite to the mortgaged
property in extinguishment of the indebledness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shafi pass to the purchaser or graniee.

That i the premises, or any part thereof, be condemned under
any power of eminent domain, of acquired for o public use, the
damages, proceeds, and the consideration for such acquisition. 1o
the extent of the full ariount of indebiedness upon this Mortgage,
and the Note secured hercoy remaining unpaid. are hercby assigned
by the Mortgagor to the Morigagee and shall be paid forthwith o
the Morlgagee to be applied by s on accourt of the indebtedness
secured hereby, whether dug o4 no.

The Morigagor Further Agrees that spould this mortgage and
the note secured hereby not be eligible “or inserance vnder the
National Housing Act, within 51ALy
from the date hereol (written stasement of any o'fieer uf the
Depariment of Housing and Urbanr Developmeniaar authorized
agent of the Secretary of Housing and Urban Develrpment dated
subsequent to the sixty days’
time from the date of this mongagc. declining 10 insure saiz_aote
and this mortgage being deemed conclusive proof of such inelisibii-
ty), the Morigagee or the holder of the note way. at ils oplim*.
decfare ail sums secured hereby immediately due and payable. Nol-
withstanding the foregoing, this option may oot be exescised by the
Mortgagee when the incligibility for insurance under the National

days

Housing Act is doe 1o the Mortgagee's (aifure to remit the Na.
tional Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium 10 the Department of Housing and
Urbanh Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately o Toreclose
thris erortgage, and upon the {iling of any bill for that porpose, the
court in which such bill is filed may at any time thereafter, either
before or aller sale, and withewt notice 1o the said Mortgagor, or
any party claiming under saic Martgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hercby, at the time of such
applications for appointient of a receiver, or {or an order (0 place
Morigagee in possession of the premises and withowt regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homiestead, enter
an order placing the Mortgagee in possession of the premises, or
anppoint a reciver for the benefit of the Mortgagee with power (0
collect the  ents, issues, and prafits of the said premises during the
pendency ., such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and pralits when collected may be applied toward the
payeent of the indebiedness, costs, taxes, insurance, and other
ilems necessaey for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of & court in which
an action is pending to foreclose this morigage or 2 subseguent
mor(gage, the said Mortgagee, in its discretion, may; keep the
said premises in good repair: pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maimain such insurance in such amounts as shall have been re:
quited by the Mortgagee; Jease the said premises to the Mort-
gagor or otiwers upon such terms and conditions, either within
or bevond any period of redemption, as are approved by the
court, colleet and receive the renls, issues. and profits for ihe
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any courl of law or equity, a reasonable sum shait be
allowed for the sclicitor’s fees, and stenographers’ fees of the
complainant in such procecding, and also for all outlays for
documentary evidence and the cost of a cumplcu. abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal procecding, wherein the Morigagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parlies. Tor services in
stich suit or proceedings, shall be a Turther lien and charge upan
the said premises under this mortgage, and afl such expenses
shall become so much additiona) indebtedness secured hercby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Incloded in any decree foreclosing this
wmortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suil or
caits, advertising, sale, and conveyance, including atlorneys',
sGliriiors”, and stenographers’ fees, outlays for documentary
evitenes ad cost of said abstract and examination of title; (2)
all the moniys advanced by the Mortgagee, if any, for the pur
pose authorizerin the mortgage with interest on such advances
al the rate set fariien the note secured hereby, from the time
such advances aic mads; (31 all the accrued interest remaining
unpaid on the indeprédaess hereby secured; and 44) all 1he said
principal meney remaciigannaid, The overplus of the proceeds
of the sale, it any, shall {rer be naid 10 the Mortgagor.

Il the Morgagor shall pay said note at the time and in the
manner aforesaid and shall abide by comply with, and duly per
form all the covenanis and agreemeats kerzin, then this con-
veyance shall be null and void and Mortgasce will, within thirty
{301 days after writlen demand therefor by Mertgagor, execute a
release or satisfaction of this mortgage, and Mortzagor hereby
wiives the benefils of wll statutes or laws whicl_teguire the
earlier execution or delivery of sueh release or satisfaction by
Mortgagee,

I is Expressly Apreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate (o release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the henefits
and advandages shall ipure, (o the respective heirs, execalors,
administrators, successars, ang assigns of the parties hereto.
Wherever used, the singular nember shall inclade the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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