UN®FFICIAL

UNIT NO. 214 as described in survey delineated @gn afd
att§ched to and a part of a Declaration of Condominium Oénership
;ﬁgégzsred on the ldth day of November, 1980 as Document

-

COPY

)

S h

ITEM 2,

And the rgSpectiva undivided .Q083% interest of such Units
lexcept the Units delineated and described in said survey) in
and to the following Described Premises:

All of Lots 1 and 3 and Lot 2, except that part thereof
described as follows: Commencing at the South West corner
of Lot 9: thence Southerly along the extension of a line
running from the North East Corner of Lot 9 to the South
West Corner of Lot 9 to the Southerly Line of Lot 3
extended Easterly: thence Basterly along sajd Southerly
line extended to the East line of said Lot 2: thence
Northerly along the East line of Lot 2 to the North Last
corner thereof: thence Westerly aleng the Northerly line of
said Lot to noint of beginning, all in Rand's Subdivision
of Lot 1v3“In the Village of DesPlaines, in the South West
quarter cof Fection 16, Township 41 North, Range 12, East of
the Third Principal Meridian, as per the plat thereof
recarded October 19, 1874 as document Number 196440, in
Cook County, Iiligris.

ITEM 1.

UNIT NO, 16LL as described 4n survey delineated on and
attached to and a part of a Declacvalion of Condominium Ownership
registered on the l4th day of November, 1980 as Document

3188544,
ITEM 2.

And the respective undivided .0004% intcrest of such Units
(except the Units delineated and described in safd wurveyj in
and to the following Described Premises:

All of Lots | and 3 and Lot 2, except that part-‘hereof
described as followa: Commencing at the Soubh Wesh sorner
of Lot 9: thence Southerly aleng the extension of 27 1line
running Erom the Neorth East Corper of Lot 9 to the Soulh
West Lorner of Lot 9 to the Southerly Line of Lot 3
extended Basterly: thence Easterly along said Southerly
line extended to the East line of said Lot 2: thence
Northerly along the East line of Lot Z to the North East
corner thereaf: thence Westerly along the Northerly line of
said Lot to point of beginning, all in Rand's Subdivision
of Lot 173 in the village of DesPlaines, in the South West
guarter of Section 16, Township 41 North, Range 12, East of
the Third Principal #deridiaa, as per the plat thereof
recorded October 19, 1874 as document Number 196440, in

Cook County, Illinois,

ITEM 1.

UNIT NU. 530 as despgribed in survey delincated on and
aktached to and a part aof a Declaration of Condominium
Ownership registered on the l4th day of November, 1980 as
Document 1188544,

ITEM 2.

And the respective undivided .0002% interest of such Units
(except the Units delineated and described in salid survey)
in and to the following Described Premises:

All of Lots 1 and 3 and Lot 2, except that part thereof
described as f[oliows: Commencing at the South West corner
of Lot 9: thence Southerly along the extension of & line
running from the North East Corner of Lot 9 to the South
West Corner of Lot 9 to the Southerly Line of Lot 3
extended Easterly: thence Easterly along said Southerly
line extonded Lo the EBast line of said Lot 2: thance
Northerly along the East line of Lot 2 to the North East
corner thereof: thence Westerly along the Northerly line of
said Lot to point of beginning, all in Rand's Subdivision
of Lot 173 in the Village of DesPlaines, in the Scuth West
guarter of Section 16, Township 41 North, Range 12, East of
the Third Principal Heridian, as per the plat thereof
recorded October 19, 1874 as document Number 196440, in

Cook County, Illinois.
e
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THIS ADJUSTABLE RATE RIDER is made this 27th day of May .19 88 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the *Borrower™) to sccure Borrower's Adjustable
Rate Note {the “Note™) to GMAC Mortgage Corporation of PA

(the “Lender™) of the same daic and covering the property described in
the Security Instrument and located ac

711 Riber Road Des Plaines, Illinois 60016
[ Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROQWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADITIONAL CovENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthsi covenant and agree as follows:
A. INTERESTC Ka”E AND MONTHLY PAYMENT CHANGES
The Note provides 1oran initial interest rate of 7.25%. The Note provides for changes in the interest rate and the
monthly payments, as.falows:
4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate I will pay mav change on the first day of June . t9%gg | und on that day
every i2th month thereafter. Each dale on which my interest rate could change is calied a *Change Date.”

{B) The Index

Beginning with the first Change Date, _my interest rate will be based on un Index. The “lndex” is the weekly
average yield on United States Treasury selurities adjusted 10 a constant maturity of 1 year, as made available by the
Federal Reserve Board., The most recent tndax Sgure available as of the date 45 days before each Change Date s called
the “Current {ndex.”

I the Index is no longer availoble, the Not: Yielder wilt choose a new index which is based upon comparable

(C) Calculation of Changes

Before each Change Date, the Mote Holder will calcslasc.my new interest rate by adding Two and Three
Fourths pphereentage points { 2.75 %) toihe’Current Index. The Note Holder will then round the
result of this addition (o the nearest one-cighth of onc percentagd point (0.125%). Subject to the limits stated in Section

/’nf'crmation. The Note {Holder will give me notice© this choice.

4(D) below, this rounded amount will be my new interest rate witilthe next Change Date.

The Note Holder will then determine the amount of the manibly puyment that wousld be suilicient to repay the
unpaid principal that I am expected to owe at the Change Pate in full S the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation will be the nedv inmount of my monthly puyment.

{ D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater shan 9.25 % or tess than

5.25 %. Therealer, my interest eate will never be increased or decreased o any single Change Date by more
than twa percentage points {2.0%) from the rate of interest | have been puying for the preceding twelve months. My
interest rate will never be greater than 13.25%. ", whigh is calleq the Maximum Rate"”."

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, 1 will puy the amount of mv/iew monthly paymem
beginning on the first monthly payment date alter the Change Date until the amount of my morihly puyment changes
again.

{F) Motice of Changes

The Note Holder will deliver or mail ta me a notice of any changes in my interest rate and the amountaf my monathly
payment before the eficctive date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any gquestion ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any purt.ofl the Property or any interest in itis
sold or transferred {or il o bepeficial interest in Borrower is sold or transferred and Borrower is nol o natural person)
without Lepder's prior written consent, Lender may, at its option, require immediate payment in full ol alt sums secured
by this Security Instrument.  However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.  Lender also shall notl exercise this option it (2} Borrower cavses to be
submitted to Lender information required by Leader (o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b)) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is aceeplable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannle Mae /Freddie Mac Uniform Instrumaent Form 3111 3/85
Form 2084 SRS
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ADDENDUM TO ADJUSTABLE RATE RIDEE
{Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 27th day
of May __19RR , and is incorpeorated into and shall be
deemed to amend and supplement the Adjustable Rate Rider (the
"Rider") to the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument"}, each dated the same date as this Addendum
and given by the undersigned (the "Borrower") to secure
Borrower's Adjustakle Rate Note, with Addendum To Adjustable Rate
Note, to GMAC Mortgage Corporation of Pa {the "Lender") and dated
the samz dace as this Addendum ({the "Note "), coveriung ihe
property described in the Security Instrument anJt located at:

T Rt ST o iR TS r AT e

ot ]

LI TRGRSTLt T Sm R mem e e e . ETTaEEY

711 River Road Des l;-ignines, Illinocis 60016
Property Address

MDDITIONAL COVENANTS. In addition to the covenants and
agreemeiitts, made in the Security Instrument and the Rider,
Borrower 204 Lender further covenant and agree as follows:

A. FIXED INLJEREST RATE OPTION

The Note prorides for the Borrower's option to convert from
an adjustable ir{erest rate to a fixed interest rate, as follows:

i. Option to-Cuavert to Fixed Rate

I have a Conversion Option which I can exercise unless I
am in default or this sSection A.l1., will not permit me to do so.
The "Conversion Option" is my option tc convert the interest rate
I am reguired to pay by the Jote from. an adjustable rate with
interest rate 1limits to thne fixed rate calculated under Section

A.2. below.

The conversion can only take place on the first, second,
third, or fourth Change Date. Bach Change Date on which my
interest rate can cconvert from an adjnstable rate to a fixed rate
is also called a "Conversion Date!. I can convert my interest
rate only on one of these four Converslon Dates.

If I wanmt to exercise the Conversicn Option, I must
first meet certain conditions. Those condicions are that: (a} I
must give the Note Holder written notice bvia date specified by
the Note Holder that I want tec do so; (b)) I7am not in default
under the Note or the Security Instrument; (c)’ thaere has been no
delinquency ., in the making of monthly payments as required by the
Mote at any time during the twelve months immediately prior ¢to
the applicable Conversion Date; (d) I must pay the Note Holder a
conversicn fee of U.S. $250.00 by a date specified Ly _the DNote
Holder; and {a) I must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be egual to the
reguired net vield of: (check only one box)

{¥) the Federal National Mortgage Association

( ) the Residential Funding Corporation, a subsidiary
of Salomon Brothers Inc.

as of a date and time of day specified by the Note Holder for (a)
if the original term of +the Note 1is greater than 15 vears,
30-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus five-eighths of one

Conv, Rider Addendum Form 1001 2/88 (Reviced)
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percentage point (0.625%), rounded to the nearest one—éighth of
one percentage point (0.125%), or (b) if the original term of the
Note is 15 years or less, 1l5-year fixed rate mortgages covered by

applicable 60-day mandatory delivery commitments, plus
five—~eighths o©of one percentage point (0.625%), rounded to the
If +this

nearest one-eighth of one percentage point (0.125%) .
required net vield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my
interest rate by using comparable information. My new rate
calculated under this Section A.2. will not be greater than the
Maximum Rate stated in Section 4 (D} of the Note.

3. New Piyment Amount and Effectivs Date
i siseestgm o] famad rehoose~tovexercise»the«€e. ersion-Option;- the-Note-aws
Holder will determine the amount of th. monthly paviment that

would he sufficient to repav the unpai. principal I am expected
to owe' o the Conversion Date in full on the maturity date at my

new fixed interest rate 1in substantially egual payments. The
result ¢f this calculation will be the new amount of my monthly
payment. Zaginning with my first monthly payment after the

Conversiorn Dote, I will pay the new amount as my monthly payment
until the mazurity date.

B. TRANSFER OF "'HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exir:cises the Conversion Option under the Note as
stated in Section A 4Of this Addendum Teo Adjustable Rate Rider,
the amendment to Unirorm Covenant 17 of the Security Instrument
contained in the Rider shall cease to be in efifect, and the
provisions of Uniform ( Covenant 17 of the Security Instrument_
shall instead be in effect &s follows:

Transfer of {the Propertv. or a Beneficial Interest in
Borrower. If all or any part oi the Property or any interest in
it is sold cor transferred for1if a beneficial interest in

Borrower 1is sold or ctransferssd and Borrcwer is not a natural
perscon) without Lender's prior writ#en consent, Lender may, at
its option, regquire immediate paymernt in full of all sums secured
by this Security Instrument. Howevel/ this option shall not be
exercised by Lender if exercise is pronibited by federal law as
of the date of this Security Instrument.

If Lender exercises this option, zander shall give
Borrower notice of acceleration. The notice_shall provide a
periocd of not less than 30 dayvs from the datz ~the notice is
delivered oxr mailed within which Borrower nust pay all sums
secured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of this pericd./ T.ender may
invoke any remedies permitted by this Security Instrupest without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the téions and
covenants contained in this addendum To Adjustable Rate Rider.

/31%‘ﬁ%%/ié?;%?//MiL (SEAL)

~Richa A Nelson
NS iy ' \J\\“\{\&Am (SEAL)

Roberta J. Nelsco
{SEATL)

JUSTTLE

Conv. Rider Addendum Form 1001 2/88 (Revised}
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THIS CONDOMINIUM RIDER is made this 27th day of May .19 a8s3,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the "“Borrower™) to secure Borrower’s Note to

GMAC Mortgage Corporation of BA (the “Lender')
of the same dale and covering the Property described in the Security Instrument and located at:

71 River Road Des Plaines, Illinois 60016
[Praperty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a candominium project
known as:

The Landmark
fName of Condominium Project]

(the “Condominiumt Praject™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’’} holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inmterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The *'Canstituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shalt
prompily pay,swie due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard iusurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankt” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amoutnds, for the periods, and against the hazards Lender requires, inciuding fire and hazards included
within the term “'extentgcs coverage,” then:

(i} Lender weivrithe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installment=sor hazard insurance on the Property; and

(i) Borrower's ootigaiion under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the exient that thorequired coverage is provided by the Owners Association poliey.

Borrower shall give Lender praripiniotice of any lapse in required hazard insurance coverage.

In the event of a distribution ol hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commca eltments, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums scournd by the Security Instrument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrowser shall take such actions as may be reasonable to insure that the Owners
Assaciation maintains a public lability insurance po¥ ey acceplable in Torm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of ity award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ¢i aay part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security/ini trument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep’ after notice to Lender and with Lender's prior written
cansent, either parrition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuri Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other chastalty or in the case of a taking by condemnation or

eminent domain;
{il) any amendment to any provision of the Caonstituent Docurlents if the provision is for the express benefit of

Lender;
(it} termination of professional management and assumption of seli-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabi'iiy insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. 1If Borrower Joes not pay condominium dues and assessments when'@ue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Borrowe: secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall ues! interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewrr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominizm Rider.

Mf/i?/ / / /’ ........................... Seal)

Rlchard A. Nelson

rrower

Robcrta J. Nelson

................................................................................... (Seal)

-Barrower

................................................................................... {Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1623
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[{Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“'Security Instrument™) is given an May 27
19 88 .Themritgagoris Richard A. Nelson and Rgberta J. Nelson,Husband and Wife
(**Borrower™). This Security Instrument is given to

GMAC MORTGAZZ CORPORATION OF PA . which is organized and existing
under the laws of PENNSYLVANIA , and whose address is

8360 OLD YORK RuUAD, ELKINS PARK, PA 19117-1590 ("Lender").
Borrower owes Lender tiienrincipal sumof ~ SEVENTY FOUR THOUSAND TWO HUNDRED & 00/100

Dotlars (U.5.5 74,200,00 ). This debt is evidenced by Borrower’s note

dated the same date as this Securily Instrument (*Note™), which provides for monthly payments, with the full debt, if nol
paid earlier, due and payable on JUNE 1, 2018 . This Sccurity Instrument
secures to Lender: (a) the repayment-cf the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all ath.er’sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lereby morigage, grant and convey to Lender the following described property

located in Cook County, IHlinots:

Hatr=T AT a - Raim e wes weiaem 4 aleiea

P.1.N.09-16-304-012-013
09-16-304-012-1135
09-16-304-012-1262

711 River Road Des Plaines, I17inois 60016

which has the address of s
[Street] {City]

Illinois (*Property Address™)
{Zip Code)

TOGETHER Wrth all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas righis and profits, water rights and stock and all lixtures now or

hereafier a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All ol the
{oregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property,

LINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENRT Form 3014 12/83

Form 1878 To Reorder Cal: GREAT LAKLS BUSINESS FORMS, INLC.
Nobonsty 1-800-253-0209 * Michgnn 1-B0O0-358-2643
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If Lender required morigage insurance as a condition of making the loan secursd by this' Security Instrument,:
Borrower shall pay the premiums required to maintain the insurance in effect until suchitime as thBtrequirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appHtdtle [gwees .+ -

8. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of 1the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abundoned by Bovrower, or if, after notice by Lender to Bosrower that the condemnor offers 1o
make an award onsettle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivauhorized to collect and upply the proceeds, at i1s option, either 10 restaration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due da'e ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yo' Releasedd; Forbearance By Lender Not a Waiver, Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot Sperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 35 sommence proceedings against any successcr in interest or refuse to extend time for
payment or otherwise modify amirtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower =successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benent the successors and assigns of Lender and Borrower, subject to the provisiens
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ¢o-signing this Security Instrument only to mertgage, grant and convey
that Borrower’s interest in the Property under tliederms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security 1nstrument; and.(c) agrees that Lender and any other Borrower may agree {0 extend,
modify, forbear or make any accommodations with rzgard 1o the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by this S:curiy Insirument is subject o a law which sets maximum loan
charges, and that faw is finally interpreted so that the mtirest or cother loan charges collected or to be coltected in
connection with the loan exceed the permitted limits, thensZ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) alwsvms already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote tu make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender's Rights., If enactment or expiation of applicable {aws has the effect of
renclering any provision of the Note or this Security Instrument unenforceab e nceording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Tristrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (ters specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeri siiali be given by delivering it or by
mailing it by first class nwail unless npplicable law requires use of another method. Vite @iotice shall be direcied to the
Property Address or any other address Borrower designales by notice o Lender. Any nutice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice ty Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lernder/aben given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Zav/ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instragian or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severnble,

16. Borrowee's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Trunsfer of the Property or a Beneficinl Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitred by this Security Instrument without further notice or demand on Barrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable Jaw may specify for reinstutement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenls; {¢) pays all expenses incurred in enforcing this
Security Lustrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action us Lender may
réasonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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