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R HORTCGAGE HUD-92116M (10/8%)
This tvider attached to and made part of the Hortgage haetween
Jamos A. Dunbar & Laurg L. Dunbar, Husband and wWife
Mortgagor, and Meg.avest Corporation
Mortgagae, dated May 31, 1988 ravises sald Hoctgage sa follows!

L. Page 2, the fourth covenan: of 'the Hortgage i amended to resd:

That, together with, and in addlielon ro, the menthly payments of principal and intarest payable
undetr the terms of the note secured hereby, tha Hovcpagor will pay co the MortgRages, on the (irst
day of each month until the sald note 1s fully pald, tha following sums;

{a} A wum squal to the ground ronte, Lf any, next dum, plus the premiums that will next becoms due
and payable on poliales of fire and othey hazard Lnsutance covoring the mortgaged property,
plus caxes and Assesaments next dua on tha mocvtanpet property (all as escimated by the
Mortgagae) lens all sumn nlready paid therslor divided by the number of monchs to eolapea beforn
one month prior to the :atn when such ground ventms, pramiumn, taxns and Assesntanta will bacome
detinquent, such sums co be held by Mortgages fn truat ¢o pay easld ground rents, premiums,
taxea and apacial assesnmoncs; and

All paymenta, mantlonod iln thas two procoding subnacticonn of this paragraph snd all payments to
be made unde. the note necured hareby ahall be added togother and the aguvepate amcunc thereof
shall ba pild vy the Moctpagor nach month in a singlo paymout to be applied by the Mocrtgages
to thu (ollovirg Lcemn in the ardar aet forth:

{1} gtound crare. LI any, taxos, spacial asaessmeoncn, (ire, and other hazard
lnsurance reeviumn}
{11} interost un r wote pecured heveby)] and
{I1L) awmorcizatlon <€ grincipnal of tha sald nota.

Any defleiency in the amcun. of any such aggregace monthly payment shall, unless made good
by the Moregagor prior to '*a due date of the next much payment, constitute an event of
datault undor this movegnge, 7> Morcgagas may collack a “late chavge” noc¢ to excead four
centn (4¢) lor each dollar (S1) 7or-each payment mors than fLfcasn {13) days {h artears, to
covaer the extra sxpanss involvou an amiling delinquant payments,

Tt che zacnl of the paymentws made by che Marcgagor under subaestion {a) of the preceding para«
aeaph shiall axceed che amount of the paymentr-acsunally made Ly the Murcygages for ground rants,
taxes, and asnessments, or {naursance pramtuca, ax tha cass may be, much excess, ([ the loan (a
curvant, at che aptlon of tha Mortgngor, shall ve creditad an subnequant paymenca to be wmade by the
Mortgegor, or vafunded to the Morcgagor., If, howpiar, tho monthly payments mada hy the Movtgayjor
under subasctlon {a) of ths preceding paraavraph snill not be sufflclont to pay ground rents, taxens,
and annenswenite, or L{nsurance pranlump, as the casa mr, La, whan the same shall bscoma due and
payable, than the Horvtgagov swhnll pay cto tha Mortgagkes any amount necassary to makn up the
daliclency, on or bafore the dnta when pnayment of muctiarsund canta, tnxas, Assensments, o¥
\nnuranca premiuna ahall La dus, Tf at any cime tho Mavigezor shall tender tu the Morvtgages, in
accordanco with the provislons of the noto suscured haceby, Jull payment ol cthe entive thdebtednaun
ropranunted thaceby, tha Mortyngen shall, In computing tha arorit of auch i(ndsbtednass, credic
to the account of tha Movtaugor any balnnce vematning Ln tha {upse accumulated under tha provisions
of subneccion (a) of the pracuding pavagraph, (f thare stinll Lo i defaule undar any of the
provisionn of this moregnge raunulting (n a public wale of the prum.r=a covarad hevsby, or ({f che
Moregogae acquires the propncty otharwine afcar default, thie Moricages =hall apply, at the time of
the commencament of such procesdings or At the tima the propacty e ornervise acquired, the balance
than romataing In cha funds necumulacod undae sibaestion (n) of the prlocod’ag paragraph as a credit
against the angunt of peingipal than romatining unpatd under nald sote,

2. Pare ), tha thivd pavapvaph i amended to add the following aentence.

This option may noc be exerclsed by che Movcgagea when tho inelipibilley fHr fnsurance
under the liational liousing Act is due to the Mortusyee's fallure to ramit tha mortgage
insuranaa premium to the Daparement of Housing and Urban Daevelopment.

Daceid an of the data of the martyage eeferred ty hovein.
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STATE OF tLLINOLS ;
COUNTY OF CCOK )

4 CALRERL G IYADIKE ) tAry publie
in and (o7 :hnI'Counw and Heate nfornenid, Do Versby Bercily That . OTOHAS 11 oAl '

and A{ﬁm’ L7 A '
his vife, parsonally knowst (0 me to be the same parson whoas name’ - -
subacribed to cha foregolng fnacrument, appsared bsfore
we this day \n peravn and acknowledped that __Hylpy
ataned, sealed, and deltivered che sald (nntrument av P
(eaa and voluntary sy {er the usew and purpuser thereln nUJ|%Wilh. (neluding the peleane and
waivar of che tight of hemestead.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 315t day of Ma 19 B8 and s
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Lchd of Trust, or Deed 1o Secure
Debi (the “nstrument””) of the same date given by the undersigned (the **Mortgagor*') 10 secure the Mortgagor's

Note (the “Note'') of the same date to
Mogavest Corporation

(the *'Mortgagee") and covering the property described in the Instrument and located at:

0908 Orchard Lanc

Hanover Park IL 60103
{Propernty Adidress)

AMENDED CCYENANT, Inaddition 10 the covenants and agreements mide in the Instrument, Mortgagee and
Mortgagar further covepaniand agree as follows:

The Mortgagee shall, with-the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums seeureay s mortgage to be immiediately due and payable i all or part of the prop-
erty is sold or otherwise transfarred (other than by devise, descent or operation of law) by the mort.
gagor, pursuant to o contragt ol sale.exceuted not liter than 3 412 {23 24 months nfier the date on
which the mortgage is endorsed lor msurance, to o purchaser whose eredit has not been approved in
accordunce with the requirements of the Commissioner,

IN WITNESS WHEREOF, the Mortgagor hi. exceuted this Assumption Policy Rider,

Morigagor Mortgagor

) A " "
— .-_/%Wﬁ-ﬁ--/?-///’”/ i {Seal) ../ (Lt G 4 : /LOa(...f.«;z.[lrz..-",(_;__ {Senl)

{Seal) . (Seal)
Mortgagor Mortgagor
(Sign Original Only)

NOTE! I8 the property s not the pringipal or secondary residence of the Mortgagor, 34 months will be cheeied inctend of 12 months,
e (80 below this line (o8 aekNOWIRHEOIENIN. 1. eem S v+ e oo
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. PHA Core My
artgage| .. . . 1315 §413733-703

whvhdmlm. Made this Jls day of ' » 19 ag o beiween

Jamos A, Dunbar and Lawea L, Dunbarv, Husbantd and Wifgees=sweea- e Ll m=w=ww=o Mortgago?, and
MDQ{WOBE COL'[)O!.‘G(:,1.0[1---“---"---m----------u--n--------- ------------------- N A S o A e P I ) P S B R

a corporation organized and existing under the laws of  the Stata of Illlinols .
Mortgages,

Witnesseih: That whereas the Mortgagor s justly Indebted to the Morigagee, ns {3 evidenced by a ceriain promissory nole bearing even
date herewith, in the principal sum of

Ninety Thousand ‘lwo Hundrod ancd 00/100==emcnmex i cmmm L e —
(3 90,200,00 ) ; , A
payable with interes aving rate of  Tiynim- - <= percentum { (0,0~~~ ) per annum on the unpald balance until paid, and made
payable 1o the order of tho idorigagee at lis office in  RockFford, Illineis 61103 o

ot at such other place as tiic %oider may deslgnale in writing, and delivered; the said principal and {nterest being payable i monihly in.
stallments of  Saven huichiod Ninaky tne and 587100 : ~Dollars (8 791 58aunnd
on the Nrst day of  July , 19 88, and a like sum of the first day of each and every month thereafter unlil the note is fully
pald, except that the final payment of rincipal and imerest, If not sconer paid, shall be due and payable on the frst day of

- Juno 20 18,

Now, therefore, the said Mortgagor, for the betiesseruring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contalnes, <aes by these presenis Mortgage and Warrani unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, yiies and being in the county of  Cook
and the State of lllinols, to wit; - ‘

Lot 25 in Block 22, in Hanover Highlands Uit No, 3, Village of Hanover Park, Cook
County, Illinais, a Subdivision of part of thu Nerthoast 1/4 of Section 31, Tovmship
41 North, Range 10, East of the Thixd Principal Meridian, according to plat thoreof
registared in the Office of the Registrar of TitJes of Cook County, Illinois, on
May 19, 1964, as Documnt Number 2150586, in Cook Countv, Illinois,

6908 Qrchard Lane, Hanover Park IL 60103 s Thas documant prepared by;
Yam Jomers ‘ ‘

PINE 07-31-217-025 Megavest Lorporation.
5999 5. Neww wilke Road
folling Meadnws 11 60008

Togelher with all and singular the tenements, hereditaments and appuneﬁmcu thereunto belonging, and t%é sants, issues, and profits
thereaf; and all npparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wate:. or power, and all plumb-
Ing and other fixtures in, or that may be placed in, any building now or hereafier standing on sald land, and also &4 Uie estate, right, thtle,

and interest of the sald Mortgagor'in and to sald premises.

To have and (o bold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men.or
purtenances and flxtures, unto the said Morigagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, a3 hereinafter provided, until sald note is fully paid, (1) a sum |
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on sald premises, ot
Homestead Exemption Laws of the State of Illinois, which said any tax or assessmient that may de levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of [linols, or of the county, town, village, or ¢ity In which
release and walve. the 1ald land is situate, upon the Mortgagor on account of the

ownership thereof; (2) a sum sufficient to keep all buildings that

And said Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

. said Indebtedness, insured for the beneflt of the Mortgagee In

To keep sald premises in good repair, and not to do, or permii  such forms of insurance, and in such amounts, &s may be re-
to be done, upon sald premises, anything that may Impalr the quired by the Mortgagee,
valug thereaf, or of the security intended to be ¢ffected by virtue

»r

This form [s used In sonnection with morigages insured under the one (o ltourdamily progeams al the National Heusing Act which provids
tor perlodie Morigage Insurance Premium payments,

Pravious Editions Obsalete

Page 10l 4 HUD-92¢18M{10-8B Editica)
24 CFR 203.17{a}
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All Insurance shall be cureied in companles approved by the
Mortgagee and the pollsles and renewals thereo! shall be held by
the Mortgagee and have attached thereto loss payable clauses In
favor of and in form acceptable 10 the Morigagee, In event of
loss Mortgagor will glve immediate notice by mail 10 the Morts
gagee, who may make'proof of loss If not made promptly by
Morigagor, and each Insurance company concerned Is hereby
authottzed and directed to make payment for such loss directly 1o
the Mortyngee instend-of to the Mortgogor and the Mortgagee
Jointly, nnd the ingurance proceeds, or any part theeeof, may be
applied by the Morigngee at {ts option either to the reduction of
the indebtedness heredy secured or to the restoration of repalr of
the propetty damnged. In avent of foreclosure of this morigage
ot other trunsfer of tlile to the mortgaged property In extinguith.
ment of the Indebtednesy secured hereby, all right, vitle and In.
terest of the Mortgagor In and to any insurance policles then In
force shall pass to the purchuser or graniee.

‘That if the premises, of aiy part thereof, bo condemned under
any pewer of eminent domati, 21 acquired for a public use, the
dimnges, proceeds, and the colueation for such nequisition, to
the extent of the full nmount of Jiclebtaciness upon thls Mort.
sage, and the Note secured hereby rema.nlng unpald, are hereby
nsslgnzd by the Mortgagor to the Mocigagss anl shall be paid
forthwith to the Mortgages to be applied vy It-on account of the
indebledness secured hereby, whether due ot not.

The Mortgagor further agrees that should this mosgpes and
the note secured hereby net be eligible for insuranse under the
Natlonal Housing Act within -~ 60 dnys froni-the nte
hereol) written statenent of any officer of the Departmens-of
Howsing and Urban Development or auihorized ngent of the
Secretnry of,blomins and Urban Development dated subsequeny
to the b days’ time from the date of this morigage,
declining 1o insure sald note and this mortgage, belng deemed
concluslve proof of such inetigibllity), the Mortgagev or the
helder of the note may, al [t optlon, declare all sums secured
hereby Immedintely due andl payable,

In the eveni of default In making any monthly payment pro.
vided for hereln and in the note secured hereby for o period of
thirty {30} days ufter the due date thereof, of In case of a breach
of uny other covenant or agrecment herein stipulated, then the
whole of said principal sum remaining unpaid together with ac:
crued Interest thereon, shall, at the election of the Mortgagee,
withoul notice, become immaetliately due and payable,

And in the event that the whole of sald debt is declared to be
due, the Mortgagee shall have the right [mmediately 1o foreclose
this mortgage, and upon the fling of any bill for that purpose,
the court in which such bill Is filed may at any tme thereafier,
cither before or after sale, and without notice to the sald Mort:
g2507, Or any party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appolniment of a recelver, or for
an order 1o piace Mortgagee in possession of the premiess, G
without regard (o the value of said premises or whether the same
shall then be occupied by the owner of the equity of redempilon,
us n homestead, enter an order placing the Mortgagee in posses.
sion of the premises, or appoint a receiver for the beneflt of the
Morttgagee with pawer to collect the rents, issues, and profits of
the siid premises during the pendency of such foreclosure suit
and, In case of sale and a deficiency, during the full statulory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

L

St
.-¢0sly, tagbs, [Gsuranice, apd Gther Hems necessary for the protes:
tion and preservation of the propeny,

Whenever the sald Morigagee shall be placed In possession of
the above described premites under an order of a ¢ourt i which
an aetion Iy pending to foreclose this mortgage or a wubtequent

~monigage, the mld'Monsnree. In s diseretion, may: keep the

sald premises In good repair; pay such current or back taxes and
assessments as may be-die on the sald premises; pay for and
malntaln such insurance In such amounts as shall have been re:
quired by the Mortgngee; leasa the sald premises to the Mort.
gagor or others upon such.lerms and conditlons, either within or
beyond uny period-of redemptlon, as are approved by the court;
vollest and recelve the renis, lssues, and profits for the use of the
premlises hareinnbove described; and etnploy other persons and
expend ftself such amounts as are reasonably necessary 1o carry
out the provislons of this paragraph.

And in cuse of foreclosure of this morigage by snld Mortgagee
in nny court of law or equity, n reasonable sum shall be allowed
for the soliclior's fees, and stenographers' fees of the complain.
ant In such proceeding, und also for all outlnys for documeniary
evienve and the cost of a complete abiatract of title for the pure
pose of such foreclovure; nnd In case of any other sull, or legal
proceeding, whereln the Mortgngee shall be made a parly thereto
by reason of this murtgage, ity costs and expenses, and the
reasonnble fees and charges of the attorneys or solicliors of the
Mortgayen, so made partles, for services In such sult or pro.
ceedings, shall be o further lien and charge upon the sald
premises under this mottgage, and all such expenses thall become
so much additional indebiednesy wecured hereby and be allowed
in any decree foreclosing this mongage,

And there shall be Included [n any decree foreclosing this mort:
srge-and be paid out of the proceetds of any sale inade In purs
wanes of any such decree: (1) All the costs of such sult or sults,
advert:ding. snle, and conveyance, Including attotneys’, solicltors’,
und stencgenphers' fees, outlays for documentary evidence and
cost of saktabstract and examination of title; {2) all the moneys
advanced by-tie Mortgagee, If any, for the purpese authorized in
the mortguge with/inteiest on such advances ot the rate set forth
in the note secured erzoy, from the Lime such advances are
made; (3) all the accruca Uiterest remaining unpaid on the in.
debtedness hereby seeured: (4> all the sald principal money re
malning unpald, The overplug of the proceeds of sale, If any,
shall then be paid to the Mortgngat,

IT Mortgagor shal) pay said note o' the 1ime and In the manner
uforesnid and shall abide by, comply witky vl duly petform all
the covenants and ngreements herein, ther this conveyance shall
be null and void and Mortgogee will, within (hiriv (30) days after
wrilten demand therefor by Mortgagor, execute @ .lcase or
sutisfaction of this morigage, and Morigogor hereby waives the
benefits of all statules or laws which require the earlier execution
or delivery of such relense or satisfaction by Morigngee,

11 Is expressly agreed that no exiension of the time for paymenl
of the debt hereby secured glven by the Mortgagee 1o any suc-
cessor In Interest of the Mortgagor shall operale to release, in
any manner, the original labilty of the Mortgagor,

The covenanis hereln contulned shall bind, and the beneflts
and advanlages shall inure, to the respectlve heirs, executors, ad-
ministrators, successors, and nssigns of the partles hereto,
Wherever used, the singular number shall include the plural, the
plu:ialilhc singular, and the masculine gender shall include the
feminine,
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