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LEGAL DESCRIPTION

PARCEL 1:
Lot ! in Arlington Place Subdivisiun, being a Subdivision in

Section 16, Township 4) North, Range 1) East of the Third
Principal Meridian, according to the Plot recorded as Document
Number 25261219 and Document Number LR 3133810 in Cook County,

lllinois,

PARCEL 2:
Recipreccl Easements for Ingress and Egress as created by that

certain agreement dated August 2, 1979 and recorded with the
Recorder r{ Deeds of Cook County, Illinois on October 1, 1979 as
Document Nurher 25171074 and filed with the Registrar of Titles
on October 1, 1070 as Document Number LR 3121673, and amended by
First Amendmen.-to Reciprocal Easement Agreement dated January
27, 1981 and racorded with the Recorder of Deeds of Cook County,
Illinois, on June 4, 1981, as Document Number 25803428 and filed
with the Registrar ~f{ Titles on June 4, 1081 as Document Number
LR 3218008, pertaining to the following Parcels of property:

Parcel A: Lot 1 in Ariington Place Subdivision, being a
Subdivision in Section 1f, Township 41 North, Range 11 East of
the Third Principal Meriaisn), in Cook County, Illinois.

PARCEL B: Lot 2 in Arlingtor Place Subdivision, being a
Subdivision in Section 16, Towrsh.p 41 North, Range 11 East of
the Third Principal Meridian, in Zcok County, Illinois.

PARCEL C: Lot 3'in Arlington Place 3S:bdivision, being a
Subdivision in Section 16, Township 4) tiorth, Range 1] East of
the Third Principal Meridian, in Cook Trunty, Illinocis,

PARCEL D: Lot 2 in Carl M, Teutsch Subdivis.nrn of part of the
East half of Section 16, Township 41 North, X2nge 11 East of the
Third Principal Meridian, in Cook County, Iliaunis.

PARCEL 3:
Easement for creation and maintenance of a detention/retention

pond created by that certain Agreement dated Decembel i, 1979 and
recorded with the Recorder of Deeds of Cook County, Illinois, on
January 4, 1980 as Document Number 25306989 and filed wih the
Registrar of Titles on January 4, 1980 as Document Numbes iR
3139276 and amended by Document Number 26527048 and filed av
Document Number LR 3266792 pertaining to Lots 1, 2 and 3 anc
described above as Easement Parcels A, B and C, in Arlington

Place Subdivision, being a Subdivision in Section 16, Township 4!
North, Range 11 East of the Third Principal Meridian, in Cook

County, Illinois.
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0(}. ‘}L '\.L\}/ SECOND MCDIFICATION OF

4
/\'l NOTE, MORTGAGE, ASSIGNMENT AND SECURITY AGREEMENT

THIS SECOND MODIFICATION OF NOTE, MORTGAGE, ASSIGNMENT AND
SECURITY AGREEMENT is made as of this lst day of May, 1988 by and
among AMERICAN NATIONAL BANK AND TRUST COMPANY CF CHICAGO, not
personally, but sclely as Trustee under Trust Agreemant dated
November 8, 1978 and known as Trust No., 45170 ("Maker"), I-90
COMPANY, an Illinois limited partnership ("Beneficilary"), ALLEN
S, MUSIKANTOW ("ASM") and EXCHANGE NATIONAL BANK OF CHICAGO, a
national banking association ("Lendar®),

<
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A, On or about April 22, 1986, Maker executed and
deliverec-ro, Lender a certain Mortgage Note (the "Note'),
pursuant te-vhich Maker agread to pay to the order of Lender the
principal amourt of $7,725,000.00 at the placa and in the manner
therein providesd, together with interest on said principal sum at
the rate set forcii therain.
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B. The Note lf secured by, inter aliam, the following
documants (collectively, the "Loan Documents™):

{1) A Mortgaga (the "Mortgage") dated April 22, 1986
made by Maker in favcr of Lender and recorded in the Office
of the Recorder of Desd« of Cook County, Illinois (the
"Recorder’s Office") on Apxil 25, 1986 as Document No.
86162742 and filed with tne Reglstrar of Titles of Cook
County, Illinols (the "Regisirar") on April 25, 1986 as
Document No. LR 3510389;

/-
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{(ii) An Assignment of Rence uind Lessor’s Interest in
Leases dated April 22, 1986 made’ by Maker and Benaeficiary in
favor of Lender recorded in the Recorder’s Office on April
25, 1986 as Document No, B6162743 ard illed with the
Registrar on April 25, 1986 as Documer’ -No, LR 3510390;

(iii) A collateral Assignment of Licaraa Agreement dated
April 22, 1986 made by Maker and Beneficiary in favor of
Lender;

{iv) A Subordination of Management Agreemcnd Qatsd
April 22, 1986 made by The Musikantow Corporation, an
Illinois corporation, in favor of Lender and records=d in the
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Recorder’s Office on April 25, 1986 as Document No, B6162744
and re-recordaed in the Recorder’s Office on May 15, 1986 as
Document No., 86195043}

(v) A Combined Security Agreement and Aassignment of
Benaficial Interest in Land Trust dated April 22, 1986 made
by Beneficiary in favor of Lander; and

{vi) A Security Agreement dated April 22, 1986 made by
Maker and Beneficiary to and fer the benefit of Lender.

c. on or about Aprll 6, 1987, Maker and Beneficiary
executed and delivered to Lender a certain First Modification of
Note, Mortgage, Assignmen: and Security Agreement (the "First
Modifizatsion'") recorded inn the Recorder’s Office on April 10,
1987 as Cacument No, 87191957 and filed with the Registrar on
April 20,1987 as Document: No., LR 3606942, pursuant to which the
Notae, Mortauge and the other Loan Documents were modified, inter
alia, to incrcase the principal amount of the Note from
§7,725,000,00 ¢n $10,500,000,00. The Note, Mortgage and other
Loan Documents, ¢8 medifind by the First Modification, herein are
raferraed to as thz "Modif.ed Note", the "Modified Mortgage" and
the "Modified Loan Cocuments!, respectively,

D. Repayment of & portion of the amounts due under the
Modified Note is perscnally guarantead pursuant to a certain
Guaranty dated April 6, 4987 (the "Guaranty") made by the
Beneficiary and AsSM, Joinciy and severally, in favor of Lender,

E. Maker has requested that Lender (1) extend the Maturity
Date (as such term is defined in the Modifisd Note) of the
Modified Note from May 1, 1988 ‘c November 1, 1988, and (ii)
grant Maker an option to further ~zytend the Maturity Date from
November 1, 1988 to May 1, 1989. zrder has agreed to so extand
said Maturity Date and to grant said urtanasion option, provided
that Maker pays to Lender concurrently with the execution hereof
a $52,500,00 extension fee and subject to Maker, Beneflciary and
ASM agreelng to the terms and conditions contained in this Second
Modification.

NOW THEREFORE, in order to induce lLender /tz extend the
Maturity Date of the Modified Note and to granc Makaer an option
to further extend the Maturity Date, Maker, the Boheficiary and
ASM hereby agres as follows:

1. The Recitals set forth above are incorporacted herein
and mada a part hereof,

2, The Maturity Date of the Modified Note hereby is
axtepded from May 1, 1988 ko November 1, 1988.

3, Maker shall have the option to extend the Maturity Date
of the Modified Note, as further modified by this Second
Modification, from November 1, 1988 to May 1, 1989, upon thirty
(30) days’ prior written notice to lLender, provided that (i) no
event of default exists unider the Modified Note, the Modified
Mortgage or any of the other Modified Loan Documents, each as
further modified by this Sicond Medification, and (1i} Maker pays
to Lender a 552,500,00 extension fee concurrently with the
exercise of sald option.
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4. All referencas to the '"Note" contained in the Guaranty,
the Modifled Mortgage and the other Modified Loan Documents shall
be deemed to refer to the Modified Note, as further modified by
this Second Modificatioen,

5. All references to the "Mortgage" and the other "Loan
Documents" contained in the Guaranty, the Mcdified Note, the
Modified Mortgage and the other Modified Loan Decuments shall be
deemed to refer to the Modified Mortgage and the other Modified
Loan Documents, sach as further modified by this Second
Modification,

6, Maker and Beneficiary hereby certify and confirm to
Lender that each of thelr respective representatiocns and
warran’.ies contained in the Modified Note, the Modified Mortgage
and tne other Modified Loan Documents, each as further modified
by this Socond Modification, is true, complete and correct in all
raspeactse.

7. Mexur and Beneficiary hareby ratify and confirm their
regspective liubilities and obligations under the Modified Note,
the Modified Morthage and the other Modified Loan Decuments, each
as modified by thir Second Modification, and the liens and
security interest:z n:aated thereby and hereby, and acknowledge
that neither of then hra any defense or claim for set-off against
the enforcement thereof by Lender.

8. Maker and Bansficiary hereby certify and confirm that
there is no default cr evort with which the passage of time, the
giving of nctice, or both wculd constitute a default under the
Modlfled Note, the Modified Mcrtyage, or any of tha other
Modified Locan Documents,

9. Beneficiary and ASM heraby. consent to the execution and
delivery by Maker of this Second McdailEication, Beneficiary and
ASM hereby ratify and confirm thelr raspective liabilities and
obligations undaer the Guaranty, as mediriaed by this Second
Modification, with respect to the Modifind Note, the Modified
Mortgage and the othar Modified Loan Doourer.ts, each as modified
by this Second Modification, and acknowledys that neither of them
has any defenses, claims, or set-offs to the unforcemant thereof
by Lender.

10, This Serciid Modlfication shall be bindliag on Maker,
Beneficiary and ASM and their respective general pertiers, heirs,
legatees, administrators, personal representatives, sucressors
and permitted assigns, and shall inure to the benefit of Lender,
its successore and assigns.

11. Excapt as specifically provided herein, the Guaranty,
the Modified Note, the Modifled Mortgage and the other Meodified
Loan Documents shall remain in full force and effect in
accordance with their respective terms. .

12, This Second Mcdification is executed by AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not personally, but
gsnlely as Trustea as aforesaid in the exerclse and tha power and
authority confarred upon and vested in said Trustee, and it is
exprassly understood and agraed that nothing in this Second
Modifi~ation shall be construed as creating any personal
liability on said Trustee to perform any covenant, elther express
or implied herein, all such liability, if any, being expressly
waived by Lender and by evaery person now or hereafter claiming
any right or security hereunder,




'UNOFFICIAL.GOPY .

IN WITNESS WHEREOF this Second Modification has been entered
into as of the day and year first above written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not persohally,
but solely as Trustee of Trust No.
45170 as aforesaid

.f frfinreseadany T
| !,‘ - /4-
PRIANT JETETARY.

-"/—”\

]
ALLENYS, MUSIKANTOW
I-90 COMPANY, an Illinois limited
partneﬁ7 ip
1 -~

i
Allen 8. Musikantow,
a general partner

By:

The Musikantow Equity Corporation,p
»n)Xllinois corporation,

a‘gangral partner .
/ ) /
Bysf/

o
en . Musikantow,
Presideri

EXCHANGE NATIONAL BANI. 0" CHICAGO

By: v Gl
Title: ~ Y4B
actest:| (Sl

Title: o AVl
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STATE OF ILLINOIS )
55.

COUNTY OF C 0 O K }

1'r7,‘;".'\ RPN RN
I, - , a Notary Public in and for said County,

in the state aforesald, do hereby certify that R. JOHAMNSEN \
the _ ¥ooond Vies President of American National Bank a“ﬁss?é’fk}ﬁ"s gom any of
Chicagc (the "Bank"), and . Niohapl Whbolan , tha SECHETARY
of said Bank, who are personally known te me to be the same persons
whose names are subscribed t the foregoing instrument as such

foai ) T en FraeldwnA and ASSEUMNY SECHETARY . respectively, appeared
before me this day in person and acknowledged that they signed and
deliver«d the said instrument as their own free and voluntary act and
as the Iree and voluntary act of said Bank, as Trusteef for the uses
and purpsses therein set forth; and the said AL N Y then
and there acknowledged that he, as custodian of the seal of salid Bank,
did affix the seal of said Bank to said instrument as his own free and
voluntary act &nd as the free and voluntary act of said Bank, as
Trustee, for (re.uses and purposes therein set forth.

IVEN under'my hand and notarial seal, this day of
Yy \) 4 U8, 198e. —

Notary Pubiic
(SEAL)

STATE OF ILLINOIS )
ss.

)
COUNTY OF C O O K )

I, ,il CROTHY Z%E‘O/Ugg , & Notary Pubiic-in and for said County,
in the State aforesald, do hareby certify thauv ALLEN S. MUSIKANTOW, a

genaral partner of I-90 Company, an Illinois liriited partnership (the
"partnership") and the president of The Musikantew Equity Corporation,
an Illineis corporation (the "Corporation"), a genaral partner of the
Partnership, who is personally Known to me to be the same person whose
name is subscribed to the foregoing instrument individunlly and as such
general partner and such president appeared before me iris day in
person and acknowledged that he signed and delivered the zaid
instrument as his own free and voluntary act and as the frea and
veluntary act of the Partnership and the Corporation, for ‘tive uses and
purposes therein set forth.

GIVEN undar my hand and notarial seal thisaﬁﬁr day of

2742, , 1988,
/
\2Lﬁf¢d 4314e;uoﬂf_

NOﬂRY PU BLY& 0

(SEAL) OFPICIAL AL
OCROTHY YEDINAX
NOTARY PUDLIC STATE OF ILLINOIS
MY COMMISSION EXP. MAY 16, (991
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STATE OF ILLINOIS )
8S.

)
COUNTY OF € © O K )

,,.-’_" >J
~..,7§' {‘p_.%aé}_—_-", a Notary Public in andyfor said €punty,
,of>afo esald, do hereby certify that'/{igig A0\ 9=
N . of.Exchange Natiopal BanX (the ™) and
( the A T 20f said Bank, who are
personally known to me to be the same persons whogeg-names.-ar
epscrib to the foregeoing instrument as such 222 ¢e ,g thggf- and
o N 7 respectively, appeared before me.this day in

person and acknowledged that they signed and delivered the said
instrunent as their own free and voluntary act and as the free and
voluntaiy act of said,Bank, for the-uses and purposes therein set
forth; up2 the sald - ggi zz@%E,then and there acknowledged
that he, 22 custodian of the seal of sald Bank, did affix the seal of
said Bank tc said instrumant as his own free and voluntary act and as

the free and toluntary act of said Bank, for the uses and purposes
therein set furih.

*BthVEN undeér mv_hand and notarial seal, this 3) day of

Lac - , (158g.

(SEAL)

3 " “."lu

1 G oy IR
ey ’

|
NED




