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ADJUSTABLE RATE 1.0AN RIDE

NOTICE: THE SECURELY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOAWING FOR CHANGES IN THE INTEREST RATLE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

‘Thiv Rider Is made 1his 2ND oy or JUNE 19 BB | and is incorpornted into and shali be
dectined to wnend and supplement the Mortgage, Deed of Trust, or Deed (o Seeure Debt (the “"Security Instrument”’) of the sane
date given by the undersigned (the " Borrawer®') 1o seeure Horrower's Note 10
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS,

A UNITED STATES CORPORATION

(the Letder™) of the same dide (he “*Note™) sl covering the praperty deseribed In the Seearity Tnstriment and loested an

1067 CHERRY STREEYT, WINNETKA, ILLINOIS 60093

Property sddross

Modificattons, In sdditon 1o the covenunts and asgreements mide in e Securlty Tustrument, Borrower and Lender Murther
coveritnt s ageee as Tollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note b an "Initind Interest Rute of 8,250 %, ‘The Note Interest rate may be incrensed or decreased on the

18T Jday of the menth beginning on JULY 1 , 1UB9  ond on thmt <ay of the momh
wvery 12 months therenfier,
[, INTEREST BATE CHANGES
(I The Tidex
Any changes 1 tive Jatveest rate will be based on changes inan interest rate Indes which will be ealled the *‘Index'". The
mest recent index figure avabablasof thedate 45 duys belore each Change Date s enlled the " Current Index'’. The index
ix the: fChock one box o indicat? e}

1) L Weekly uvernge yield o Unlted States Treasury securbtivs ndjusied to o constunt maturity of yeur (s).

() LI*Nationnt Averuge Median-ZTost of Funds-Monthly

() ¥ MONTHLY COST QF TUNDS = 11TH DISTRICT

LE the 1ndex ceuses to be made svailable o the publisher, or by nny sucessor 1o the publisher, the Note Holder will set the
Mole interest rute by using w comparable index,

(1) Canleufation of Chunges

Before vach Change Date, the Note Holder b enleutote my new interest rute by adding TWO
perceninge points {2 « 000 o) (o the Current [ndey. Pae Note Holder will then round the result of this wddition 1o the nearest
one-cighth of one pereentuge point (0,125%), Subject te/ciciimils stted in Seetton 4 (C) below, this rounded ameunt witl be my
new interest rute unill the next Change Date,

The Note Holgder will then determine the amount of the monthly paymment that woulkd be sufficlent 1o repay the unpaid prin-
ciptl thue 1w expectedd to owe at the Change Date in full on the modarky date ot my new interest rate in substantinlly equal pnyments.
The result of this caleultion will be the new amount of my momanly payment.

(L) Limits on Interest Rnte Changes

(1Y 171 this box is checked, theee will be no maximum limit opchinges in the interest rate up or down,

() % 17 (his box is eliveked, the interest eie | am reguired 1o pay m the 15/se Chinnge Due wilt not be greater thag 10« 250w
or less than 6 4250 %, Therealter, the interest rate will not be ehanges-oy mozathan 2. 000 percentage polnts on any
Climnge Dace. My fnterest cide will never be grenter than 13,7509, or less tapn 00 . 000¢,,

(1) Effective Dale of Chunges

My ntew interest rinte will become effective on cach Change PDate, | will pay the aoacvnt of my new montlly puyment beginn-

ing o0 the first monthly pavinent dute after the Change Date until te amount of my wontdy payment changes agnin,
(E) Notice of Chinges

The Note Flolder will deliver or muél (o me a notice of any chabges in my Bterest rale and tiv amons of my monthly pay-
ment before the elffective date of uny change. The notice will include information required by ow tiabe given me and ulso the
title d telephony number of 4 person whe will unswer any question 1 may have regarding the nciive,

B, LOAN CHARGES

T eonld be that the loan seeured by the Seeurity Instriment bs subject to o low which sets maximumaonn charges and that
kvw s interpreted so that the interests or other loa chinrges collected or o be collected In connection with tw1onn wonld exceed
permitted Hmits, L ohis is the ease, then: (A) any such loan charge shall be reduced by the nmount necessary teradnee the chirge
1o the perasicted Jimin snd (13) ony sumns plready collected from Borrower which exceeded permitled Himits will be setanded o Hor-
rawer, Lewder may choose 10 make this refund by reducing the prineipal owed under the Note or by making o direct payment
1o Horrower,
C, PRIOR LIENS

It Lender determines that sl or any part of the sums seeured by this Security Instrument are subject 1o a len which has
priority over this Security Instnpuen), Lender may send Borrower o notiee identifying that lien, Borrower shall promptly uer with
regared o e Hen as provided in paragriph 4 of the Security Instrument or shall promptly secure an ugreement in a form satifug-
tory o Lender subordinating than lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

IF there is u transler of the Property subject to puragraph 17 of the Seeurity bnstrument, Lender iy regualre (1) un incrense
tn thie wurrentt INole {nterest rmcw' cuse In (or removil o) ihe iy ¢n the amoun of any one interest rute ¢hange (il
lhnrv.' 15 o lhsied, o () o chinngerfi the Base Index Thuare, or all of these, ws o condition of Lender's walving the option of necelernte

sl ln paragraph 17,

10 ul} of he above,

{Senl) SO .11 |}
LBD NOBorrower -Borrower

INCD REMARRIED

N/ d_f{_l./__ (Seal) e oot e e s emermea e et e SR
by SON/ DIVORCED -Hourrawer ‘Horpower
NOT SINCE REMARRIED

17 muey thun ene doy i cheched ar (F no boa I checkeds ad Tendee asd Horrower do neg otheswive ugave i weiting, the fies Inddex namedd will appiv.

ADJUSTABLE RATE LOAN RIDER
OPS.26 (11.85) CONBOLIDATED DUSINESS IOIME, INC. MY, CLEMENS, MI 40040 (3131 7D2.4700

NLGRLE
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[Spase Above This Line Por Racording Data)

N MORTGAGE 255616~2

THIS MORTGAGE (“Security Instrument") s givenon JUNE 2

19 BB Themorgugoris DONALD A, SCOTT, DIVORCED NOT SINCE REMARRIED AND HELEN K.
JOHNSON, ZIVORCED NOT SINCE REMARRIED

¢ Borrower™), This Security Instroment is given o THE TALMAN HOME FFEDERAL SAVINGS AND
LOAN ASSOCIALTUN OF ILLINOIS

which is orgunized and éxisdg under the luwsof THE UNITED STATES OF AMERICA, and whose nddrcss is
4242 NORTH HARLEN

NORRIDGE, ILLINOIS 60634 ("' Lender*),
Borrower owes Lender the prineipeisam of

THREE HUNDRED TWENYY FOUR THOUSAND AND NO/10Q

s

it IENTIFIED

Dollars(U.S. 324,000.00 ). This debst is evidenved by Borrower's note

dated the sume dute us this Security Instrumdnt (UNote™), which provides for monthly piryments, with the full debt, il nm
paid carlier, due and puyable on JULY -1, 2018 This Seeurity Instrument

secures to Lender: (u) Lthe repayment of the dett evidenced by the Note, with interest, und ull renewals, extensions ung
muodilications; (b) the puyment of ol ather sums, with iny. 2rest, whvanced under paragraph 7 (o protect the security of this
Seeurity lustrument; und (¢) the performance of Borrayee!s cavenants and agreements under this Security Insteunient and
the Note. For this purpose, Borrower does hereby mortgage, orant und ¢convey to Lender the following deseribed property

locuted in COOK County, lllinois:

LOT 19 IN BLOCK 7 IN GROVELAND ADDLZ1ION TO WINNETKA BEING A SUBDIVISION
QF THE EAST 70 ACRES OF THE NORTHWESY '1/4 OF SECTION 20, TOWNSHIP 42

NORTH, RANGE 13, EAST OF THE THIRD PRTJZIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

C-29957

P
bid

REI

05-20~113-017-0000 (jh_

which has theaddressof 1067 CHERRY STREET

WINNETKA
|Stroel] [Ceyl

tinois 60093

("Property Address™);
f&p Codn)

TOGETHER WITH all the improvements now or hereafter erecteed on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oif and gas rights and profits, woler vights nnd stock and all fistures now or

herenfier n purt of the property. All replucements snd additions shall also be covered by this Security Instrument. All of the
foregoinyg is referred 1o in this Securily Instrument as the *Property.”

HORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed nrd hus the right o
morigage, grant utid convey the Property und thut the Property is unencumbered, exeept for encumbrances of record.

Borrower wirrants and \ull delend generally the title 10 the Property againse ull clvims and demands, subjeel to uny
encumbranees of record,

IS SECURITY INSTRUMENT vombines unifurm covenants for notional use and nonamiform covenants with
limited varintions by jurisdiction to constitute a uniforim security instrument covering renl property,

ILLINOIS —Singte  Fasmity—FNMA/FHLMG UNIFORM INSTRUMENT

Foerm 3014 12/83
@J-Gl’ﬂ“muon VA MORTAAGE TORRS « 1310100 » (BOWZI- 1201 Amandad 5/87
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I Lender reguired mortgage insirnnee as o condition of muking the loan secared by this Security Instrument,
Borrower shall pay the premiusms tequired to maintain the insarmnee i etleer aniil sieh rime as the reguirement for the
suranee terminales inaccordance with Dorrower's and Lender’s weiiten agreement or upplicable liw.

B, Tnspection,  Lender or ity ngent moy moke reasanible entries upon and inspections of the Property. Lender
shill give Hurrower notiee at the tme afor prior (o si inspection specilying reasonable cause for the inspeciion,

9. Contdemnmtion,  The proceeds ol uny awird or elabm Tor damages, direct or consequential, in connection with
any condemmation or other taking of uny paet of the Property, or for conveypnee in licu of condemnation, are hereby
assigned and shall be paid to Lender,

Th the event of w wotal wking of the Property, the proceeds shal) be applied o the sums secured by this Seeurity
tnsteument, whether or not then dae, with any excess paid to Borrower, In the event of o partiad taking of the Property,
untess Boreewer nnd Lender atherswise ageee in writing, the sums secured by this Security Insteument shalf be reduced by
the wmout of the proceeds maltiptied by the folowing fraction: () the total wimount of the sums secured isimedintely
helore the twking, divided by () the i market value of the Property immedintely before the waking. Any balance shall be
puid 1o Horrower,

H the Property is abandoned by Barrower, or if, afler notice by Lender 1o Burrower thut the condemnor olfers to
panke wes esvard ar s2de poelaim for dompges, Burrower fuils to respond 1o Lender within 30 days after the date the notice is
given, Lender is eahiorized 1o collecr und npply the proceeds, at its option, either to restorstion o repair of the Propenty or
to thiee Sums secured byadhis Seenrity Instrument, whether or not then due.

Unless Lender vag Borrower otherwise ngree inowriting, any application of procaeds ta prineipal shal) not ealend or
postpone the due date oXe2monthly puyments relerred Lo in purageaphs [and 2 or chinnge the amount of sueh paymenis.

10, Borrower Nt Felonsed; Forbearance By Lender Not a Walvor,  Extension of the time for payment vr
madifleation of smortization o the sums secured by this Security listrument grinded by Lender 1o any sugvessor it
interest of PDorrower sholl notoretose W reletse the linbility of the ariginat Boreower or Borrower's sucesssors in inlerest,
Lender shall not be reguired to Sofamence proceedings aguinst any sucesssor in interess or refuse 10 extend vime for
payment or atherwise modify nmarfzation of the sums secured iy this Seeurity Instrument by renson of any demund mnde
by the originnl Borrower or Boarrower's saceessors in interest, Any forbearance by Lender inexercising any right or remedy
shall not be i waiver of or preclude the exedeiie ofuny right or remedy.

11, Successors and Assigns Bourd; Joint und Sovers! Liabliity: Co-signers,  "The covenants and agreemems of
this Sevurity Insteament shall biocd nned benefit'che tuccessors and nssigns of Lender nnd Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agroemeats shadl be joint and several. Any Horrawer wha cossigns this Security
tnstrwment but goes not exevute the Nates () §s Co-cianing this Sevurily Insirument only 1o morntgage, grant and convey
thut Borrower™s interest in the Praperty under the te/m? of 1this Seeurily Instrunents (b) is not persanally obligated (o pay
the sums secured by this Security Tnsteament; aid (67 parees thin Lender and any other Borrower may ngree (o exteind,
mudify, farbenr aor muke uny sccommaodations with regs rid 1o the teems of this Security Instrument or the Note without
thut Horrower's cansent,

12, Loan Churges, € the loan secured by this Sevycity Instrument is subjeet to o law which sers maximuir lonn
churges, and that faw is flnally fnterpreted so that the interdst nr other lonn charges colfected or to be callected in
connection with thie Jaan exceed the permitted Himits, then: (A eay such loan cherge shall be ceduced by the mmoun!
necessury to reduce the chiarge to the permitted Hmig and (B) any ssveadrendy colfeeted from Borrower whick exceeded
permitted limis will be refunded 10 Borrower. Lender immay choose wo rapke this refund by reducing the principal owed
under the Note ar by making # direer puyment to Borrower. 1w refund riduces prineipal, the reducetion will be tremied ns a
puriial prepayment withou! pny prepayment churge under the Note,

13, Legislation Affecting Lender's Rights, IF ennctment or expirgcon, of applicable Jaws has the effect of
retclering any provision of the Note or this Security Instrument unenforceable aecording to its 1erms, Lender, atils option,
ay require immedinte payment in full of wll sums secured by this Seearity Instivaent and may invoke any remedies
permitied by paragrapl L9, I Lencer exercises this option, Lender shalt (nke the steps spacitied in she secomd puragraph of
paragraph 17,

14, Notlees,  Any notice to Borrower provided for in this Security Instrnment sin 1) be given by delivering it or by
mailing it by fIrst class muil unless applicable Tuw requires use of naother method. The nolice shall be directed to the
Property Address or any other wddress Borrower designndes by notice 1o Lender. Any noticeio Lender shall be given by
first ¢lass mail 10 Lender's address stated herein or any other address Lender designates by natice (o Borrower, Any notice
provided for in this Security Instrument shali be deerned to hrve been given to Borrower or Lenderssdiesgiven us provided
in this purngruph,

15, Governing Law; Severubility, 'lis Security Instrument shill be governed by Tfederal low pidthe Tuw of the
Jurisdiction in which the Property is fovsted. In the event thul any provision or clause of this Secarity Iistrament or the
Note confticts with applicable Inw, such conflict shal) nat affect other provisions of this Seeurity Instrumenca? the Narg
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Tnstrumnent and ehie
Note nre declared 1o be severable,

16, Barrower's Copy.  Borrawer shalh be given one conformed copy of the Note and of this Sceurity fnstrament.

17, Trunsfer of the Property or & Benelicka) Interest in Borrower, 1 all or any purt of’ the Property ar any
interest in it is sold or transferved (or iF & beneficind interest in Borrower 18 sold or transterred and Borrower is not @ natura)
person) without Lender's prior written consent, Lender muy, at ils oplion, require immedinte puyment in full of all suns
secured by this Security Instrumenl, However, this option shall not be exereised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrewer notice of neceleration. The dotive shall provide i peried
of not less than 10 days from the date the notice is delivered or mailed within which Borrower maust pay s} sums secured by
this Seeurity Instrument. 17 Dorrower fuils to pay these sums prior 1o the expiraiion of this peciod, Lender mny invoke any
renredios permitted by this Seeurity Instrument without further notice or demand on Horrower.

18, Borrower's Right to Reinstate. [ Borrower meets certain coniditions, Barrower shall hove the right to bave
enforcement of this Seeurity Instrument discontinued ut any time prior to the carlier of: () § doys (or such other periogd us
applicable luw may specity Tor reinstutement) before sale of the Praperty pursuant to any power ol sile contuined in this
Security Instrument: or (1) entry of o judgment enforcing this Security Instrament, ‘Those conclitions nre that Borrower:
{n) pays Lender all sums which then woultl be due under this Seeurity Instrument and the Note had no aceeleration
oceurred: (h) cures any defuult of any oter covensants or agreememts; (¢) pays sl expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys' fees; and () takes such action us Lender may
reasanably require 1o ussure that the flen of this Security lustrument, Lender's rights in the Property snd Borrower's
obligation 1w pay the sums secured by this Seeurily Instrument shall continue unchunged. Upon reinsintement by
Borrower, this Security Instrument und the obligations securedd hereby shall remain fully effective as if no aeceleration bl
oceurred. However, this right (o reinstsde shalt not apply in the ense of aecelerntion under purngraphs 13 or {7,
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