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Certificate No. Document No.

1@ THE REGISTRAR OF TITLES
CO0OK COUNTY, ILLINOIS:

You are directed to register the Document hereto attached

ga the Certificate

tndicated affecting the

followino dascribed premises, to=wit:

That purt of the Sou:‘auut Quarzer ()} of the Southwest Quarter (k) of Section 22, Township 39 North, Renge
11 kiast of the Thivd Principal ilozician, boundod and described as followsi-boginnlng At the NoTthegst¢urner™
of the aforesaid Southweat Quarver (%) of the Southwest Quarter {%) of asid Section 2313 thence West alon

the North line of safd Southwost Quui te: f&) of the Southwest (uarter (k), of ssid Section, s distance ¢

380 feet; chence South alonp a line parraiol with the LEast lino of sald Southwest Quarter fh) of the
Southwust Quertar (4} of sald Section, ‘s dicisnce of 670,12 feet to s point 12,50 feet Morth of the
intersaction of said line with the Horth lina f the easement described in Document Number 163372)) thence
Last ulong o line 22.50 Fout North from and.ngrallel with tha Worth line of said sasement snd said North line
vxtended Lawtorly, & distance of 380 faut to ((he last line of the aforssaid Southwest Quarter (&) of the
Southwest Quarter (k) of said Section 22; thence Nurth along sald liast line, s distnace of 669,42 feet to the
pluco of baginning, (excopting therovfrom that pars vaeraof taken for 21st Avenus, ss shown on Pist of

Uadication reglstered in the office of the Registicr of Titles of Cook County, Iil&noll, on December 5,1974,
as Pocumont Number 2766098}, s

OCSTTLE
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-.--—"—"'-“-"'--—.—-“— T
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This AGREEMENT made between Exchange National Bank
" @f Chicago (hereinafter referred to as "Exchange"), a
banking associatiyn organized under the laws of the United
States, being located at 130'South LaSalle Street, Chicage,
tounty of Cook, in the State of Illincis, with a Capital of
$11,846,980, divided into 3,554,094 shares of common stock,
each of £ 33 1/3 par value, Surplus of $12,041,480, and
Undivided Trofits, including Capifal Reserves of $11,749,311,
as of December <31 ..1981, and Central Nétional Bank in
Chicago (hereinafter referred to as "Central"), a banking
association organized under the laws ;f the United States,
being located at 120 Soutii LaSalle Street, Chicago, County
of Cook, in the State of Illinsis, with a Capital of
$13,390,000 divided into 1,339,000 shares of common stock,
each of $10.00 par value, Surplus of S)S,?S0,000, and

Undivided Profits, including Capital Reseives of negative

$7,066,000, as of December 31, 1981, each actiag pursuant to

a resolution of its Board of Directors, adopted ‘py. the vote
of a majority of its‘directors, pursuant to thé autﬁgrity
given by and in accordance with the provisions of the Act of
November 7, 1918, as amended (12 U.S.C., Section 215a),

witnesseth as follows:
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Section 1.
Exchaﬁge shall be merged into Central under the

charter of the latter.
Section 2.

The name of the Surviving Association (hereinafter
referczd to as the "Association") shall be "Exchange Naticnal

Bank of Chizago".

Section 3.

The business >f the Association shall 59 that of a
national banking association. This business shall be
conducted by the Association al ifs main office which shall
be located at 120~130 South LaSalle Street, Chicago, Illinois,

and at its legally established branche¢sn. |

Section 4.

o ate
The amount of capital of the Asscciation shill be

0SSTTLAE

the stockhclders' equity of Exchange at the time of the
merger plus the fair market value of the preferred stock of
Exchange International Corporation being issued pursuant to

the merger of Exchange International Corporation and Central

National Chicago Corporation plus the debt of Central




UNOFFICIAL COPY,

National Chicago Corporation remaining cutstanding subsequent

to the merger.
Section 5.

All assets of Exchagge and Central, as thej exist
at the effective time of the merger, shall pass to and vest
in tlie Association without any conveyance or other transfer;
and the Azsociation shall be responsible for all of the
liabilities'of every kind and description, including liabili-
ties arising out of the operﬁtion of a Trust DepartmeqF of
each of the banks existing as of the effective time of the
merger, and including the 5% Subordinated Notes of Exchange
due June 30, 1987 in the priacipal amount, as of December 31,

1981, of §1,500,000.
Section 6.

Each share of common stock of Exchanye shall, by
virtue of-the merger and without any action on thz part of
the holder therecf, become and be converted ingo thgxe and
one third (3-1/3) shares of common stock of the Associatien,
each with a par value of §1.00. Each share of common stoc¢k
of Central shall, by virtue of the merger and without any
action on the part of the holder thereof, become and be

converted into ten (10) shares of common stock of the

Association, each with a par value of §1.00.

(§20s>7A A
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Section 7.

Neither of the banks shall, between the date of
this agreement and the time at which the merger shall become
effective, dispose of any of its assets in any other:manner

except in the normal course of business and for adequate

value,
Section 8.

The Foard of Directors of the Association, who
shall serve until-*he next annual meeting of the Asseciation .
or until their successsrs have been elected and have gqualified,
shall comprise the preseat members of the Board of Directors
of Exchange, with the exclusion of Mr. Victor Sayyah, and
with the inclusion of Messrs. Bruce L. Dahltorp, Frederick C.

Meyers and Thomas S. Tyler.

&

Section 9.

. .
Effectiveness of this merger shall be suipject to

0GR2TLE

and conditioned upen the receipt of all regulatory and
shareholder;approvals as are required by law and the’effective~

ness of a merger between Exchange International Corpbdration

and Central National Chicage Corporation.
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Section 10.

The rights of shareholders of Central and Exchange,
not otherwise provided herein, shall be governed by 12

. U.S.C, 215{a).
Section 1ll.

Effective us of the time this merger shall become
effectave as spreified in the_"Certificate Approving Merger"
to be issued by the Comptroller of the Currency, the articles
of association shall r»z2d in their entirety and be in a form

as appended hereto.

WITHESS, the signatures und seals of paid merging
banks this 23prd day of April ..., 1982, each
hereunto set by its aulhorized officer and gttested by its

Cashier or __ ______, pursuant to a resolution’of its Bo rd

of Directors, acting by a majority thereof:

Exchange National Bank
of Chicago

By ﬁémng/
ient

Pres

0Ce821LE

{Seal of Buank)
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Attagt,

Cuntral National Bun
Chicago

4'; :ié By \&c i PV (-' J"\-\ / (j
Cashier '

\ Chairman of the Board

[Seal of Bank)

e
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(At nbnd)
’ }  88:
COUNTY OF ___Q__Q_-D_Q

on ihis" 6%45 day of chﬁy

me, & Notary Public for t

- “)Fersogzll

/., as Nitig
and each’ih his said capacity acknowledged t

foréébﬁnq_—"
inscrument to be the act and deed of paid association and

, IQwa before

State d Count regald
r

ashier, of C

the e=al affixed thereto to be its seal

WITNESS my official seal and signature this day
and yea: aforesaid.

[Scal of Notary)

sTaTg op _lllinois

Notary:P

ublic, .
County/aff§J1331031 exnPLIEB
[T

o)
} 8¢
county of Cook
On this 235 day of __Apf‘lv__”__, 1942, before
me, a Notary Public for the State and £

'»C i aforcéua
personally came Jackson W, Smart, JT a ﬁman v and

Keopedh 1, Couphdan.

. @B cashier of Cuvncral

‘u;.- ’

e
ﬁgtignu] Bank_in Chicapo
and each in hiL said cupacity acknowledged tie foregoing

instrument to be the act and deed of said Avsnociatlon.
and the seal affixed thereto to be its seal.

WITHNESS my official seal and signature {his day
and yvar aforenaid,

[Seal of Notaryl)

(Gt Pt 7032

R -
Notary Publzc L
County, My conmigoion expires
March &4, 1983

0esTTLE
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