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THIS ADJUSTABLE RATE RIDER s made this .., .27 % ay of .... MAY......., 19...: .80, and Is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™ of !he wame dme given by the undersigned (1he “Borrower'™ 1o secure Borrower's Adjusiable
Rate Note (the "Note™ 1o, IZON FEDERAL SWINGS BANK, A REDERAL CORPOQRATION

(tho “Lender”) or the same date and covering the property describcd in
the Security Inslrumenl and located at:

707 LEB BOULE‘.W\RD; HILLSIDE, ILLINOIS 60]!'3

LR R I B R R I R S B R B R R

lPrupmv Adidren}

THE NOTE CONTAINS PROVIEIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COYENANTS. In addition to the covanunts and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and ngree as follows:

A. ADJUSTA”. LY RATE AND MONTHLY PAYMENT CH
The Note provides for an initial Interest rats of ..., g 65‘% The Note provides for changes in the adjust.

able interest rate an the monthly payments, as follows:

4, ADJUSTABLE In7 £EST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dainn

The adjustable intersse /ats 1 will pay may change on the first day of .......YONE ... ..., 19...91,
and on that day every 3G nonth thereafter, Each date on which my adjustable Interest rate could change is called

a “Change Date.”

{B) The Indax

Baginning with the first Chany'e D2, my adjustable interest mte will be bazed on an Index. The “Index” is the
weekly avernge yisid on Unlted States Tresaury securities ndiusied ta a constant maturity of years a3 made
aviilable by the Federal Reserve Board, '(he most recent Index figure avallable as of 1he date 43 days before each
Change Date (s called the “Current Index.”

if the index is no longer available, the Not, Holder will choose & iew Index which 1s based upon companble in-
formation. The Note Holder will give ma notice v f 2nis cholce

{C) Calculation of Changes

Before each Change Date, the Note Holder will czivitlate my new interest rate by adding ....... 2,908,
percentage points (. 2..500 %) to the Curvent Index. The Note Holder will then round the result of this addition
{0 the nearest one-cighth of one perceniage point (01237}, Subject to the Hmiia statect In Sectlon 4 (D) below, this
rounded amount wili be my new interest rate until the nexi-hange Date,

The NMote Holder will then determine the amount of the morihiy payment that would be sufficient to repay the
unpaid principal that | am expected to owe al the Change Date ir £} on the maturity date as my new interest rate
in substantially squal payments, The result of this calculation witl ce the new amount of my monthly payment,

(D) Limits oun Interent Ruie Changes 11.000

The interest rate | am required to pay at the first Change Date wil! not be greater than ..., ., % or less than

s 0QA0%, Therenfier, my interest rate will never be increased or decioaird on any single Changes Date by more
than two percentage points (2.0%) from the rate of inlerest | have been payiry ¥or the preceding 12 montha, My in-
tarest rare will never be greater than . L4 . Q00. %, The interest rate limits ai this Section 4 (D) will not apply If 1
exercive my Conversion Option under Section 3 of this Note.

(E} Effective Daie of Changes

My new interest rate wiil become effective on eacti Chunge Date. 1 will pay the atrcount of my new monthly pay-
ment beginning on the {irst monthly payment date after the Change Date until the amour.¢ or my monthly payment
changes again,

{F) Nolice of Changes

The Note Holder will dellver or mail 10 me a notice of any changes in my adjusiable interest 7422 and the amount
of my monthly payment before the eliective date of any change. The notice will inslude information rquired by law
to be n.lvenlme and also the title and telephone number of a person who will answer any question | iy have regard-
ing the notice.

B, FIXED INTEREST RATE OPTION

The Notice providea for the Barrower'a option to con ot from sn adjustable intorcis rate with interest e limits
to a fixed interest rate, as follows:
S. FIXED INTEREST RAYE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

! have a Conversion Option which | can exercise unless | nm in default or this Section 5 (A) will not permh me
to do so. The “Conversion Option” s my option to convert the interest rate 1 am required 1o pay by this Note from
an adjustabie rate with laterest rate limits to cthe lixed rate caleulated under Section 5 (B) below

The conversion can only Iake place as of the last dey of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate i3 called the “Conversion Date.”

1f 1 want to exerciso the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder thinty (30) days prior written notice that 1 want ta do so; (1)) on the Conversion Date,
! muat not be in default under the Note or the Security Instrument; (1) by a date specifled by the Note Holder, 1
must pay the Note'Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Nowe as
of the Conversion Date; (1v) [ must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversian; (v) I have made ne more than one monthly payment late in the preceding 12 months, and (vi)
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MORTGAGE 517090-7

THIS MORTOAQE (“Seeurity Instrument”) is givon on MAY 27
19 88 Themdngugoris MARK SKOLE AND COLLEEN C. SKOLE, HUSBAND AND WIFE

(" Borrower™), This Jesosity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is urgnafzed and exivony, under the lawsof THE UNITED STATES OF AMERICH | and whose nddress {;
1210 CENTRAL AVESMUFE
WILMETTE, ILLINOIS /60091 ("Lencler”).

Barrower owes Lender the princizat sum of
SEVENTY SEVEN THOUSAVL THREE HUNDRED AND NO/100

Pollars (U8 77,300.00 Y. This debt bs evidenced by Borrower's note
danted the sima date os this Seeueity Instirumaent (“Not "i. which pravides for monthly payments, with the full debt, i pot
paiad enrlier, due and puyable on JUNE ) 2818 This Security Instrument
sevures o Lender: (o) the ropuyment of the debiediduneed by the Note, with interest, nid all rencwils, eatensions niwd
moditientions (b) tee payment of sl other sums, wity iitarest, ndvanved under puragraph 7 w0 proteet the sevtirity of this
Seeurity tnstrumwnt; wnd () the peefarmanee of Doreow er's covenanis nnd ngreements under 1his Security tastrument und
the Note, For this purpose, Borrower does hereby mortgngr ot siel convey 1o Lender the folowing deseribed property

locuted in COOK County, Hilinois:
LOT FIVE HUNDRED (EXCEPY THE NORTH 98,13 FEET THEREQOF) ==wwrmerewe=={500)
PHE NORTH I'IVE (%) FEET OF LOT FIVE LUMNDRED ONE~memwemcmmcececmmwue==(501)
IN J.W. MC CORMACK'S PPIRST ADDITION TU. #WISTMORELAND, BEING A SUB~-
DIVISION IN MTHE SOUTHWEST FRACTIONAL QUARLER OF FRACTIONAL SECTION 8,
TOWN 39 NORTH, RANGE 12, BEAST OF THE THIRIL -2RINCIPAL MERIDIAN, NORTH OF
PHE INDIAN DOUNDARY LINE, IN COOK COUNTY, IL%LINOIS.

15-08-309-009

whtich has Ore udddress of 707 LEE BOULB(ZARP HII-‘:L[:S,IDE
tranl ity

50163

C'Property Address™);
i Godol

tHinois

TOORIHER WiTH ul) the improvements now or herealter erected on the property, and all ensemeans, rights,
appartennnees, rents, royalties, mineral, vil und gas rights o profies, water rights amd stock and all fixtures now or
hereafter  part of the property. All replacemuents ond ndditions shall wlso be covered by this Security Distriment. Al al'the
foregoing is referred toin this Securlty Instrament os the “Property.”

BORROWER COVENANTS thit Horrower is luwtully seised of the estnte hereby gonveyed und has e right 1o
morigage, grant and convey the Propeety nnd that the Property s unencumbered, except for encumbranees of record.
Borrower warrunts and will defend generally the title to the Property against all elims and demsands, subjeet 10 any
encumbrances of record,

THIS SECURITY [SSTRUMESN T combines uniform cavenadits Tor nationn] use and popcuniforns covenants with
Jimited varintions by jurisdiction ta constitute o uniform security instrument covering renl property,

ILLINOQIS—Single  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Forin 3014 12/B3
@“-BFIILI 18804 VAP MORTOAGE FORMS » 13121203 4100 + (BOOIBZ1-72D1 Amerdled B/G7
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UNOFFICIAL.COPRY, .

If Lenu = required mortgage insurance ns a condition of making the Joan secured by this Security lnstrument,
Borrower shall pay the premiums required 10 maintain the insuranee in effect uniil such time as the requirement for the
insurnnce terminates inaccardance with Borrower's and Lenders written agreement or applicuble luw,

8, iInspection.  Lender or its agent may make rensoniabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any nward or claim for dumages, direct or consequentinl, in connection with
uny condemnation or ather wking of any part of the Propersty, or for conveynanee in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of n total tking of the Property, the proceeds shall be applicd to the sums secured by this Securily
{nstrument, whether ar not then due, with nny excess psid to Borrower. In the event of n partin) taking of the Propernty,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (u) the 1ol amount of the sums secured immedintely
before the taking, divided by (b) 1he Fair market value of the Property immedintely before the taking, Any balunce shall be
paid to Borrower, '

IT the Property is abandoned by Borrower, or il alter natice by Lender 1o Borrower thiat the condemnor offers 1o
make nn awnrd or sattle a cloim for domages, Barrower falls to respond 1o Lender within 30 days after the date the notice is
given, Lender is witherized to colleet and apply the proceeds, ot its aption, either to restoration or repair of the Property or
Lo the sums secured Gy this Secarity Instrument, whether or non then due,

Ualess Lendee aezl Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dote 5 a2 monthly payments referred toin parographs | aad 2 or change the amount of such payments.

10. Borrower No¢ Feleased; Forbearsnce By Lender Not u Waiver,  Extension ol the time for payment or
modification of amortizabior of the sums seeured by this Sequrity Instrument granted by Lender 1o uny successor in
interest of Barrower shall not.opisate o release the linbitity of the erigingd Borrawer or Borrower's suecessory in inderesd,
Lender shall not be required (o zommence procecdings nguainst any successor in interest or refuse 10 extend time for
payment or otherwise modily nmarrization of the sums secured by this Security Instrument by renson of noy demnnd mnde
by the original Borrower or Borrower's srocessors in fnterest, Any forbearance by Lender in exercising sy right or remgly
shall not be o wadver of or preciuge the (rercise of uny right or remedy,

11, Successors and Assigns Bouns; Juint and Several Linbility; Co-signers,  The covenunts and agreements of
this Seeurity [nstrument shnll bind wndd benefitirie sueeessars s assigns of Lender and Borrower, subjeet 1o the provisions
of parngraph 17. Borrower's covenants und agreements shall be joint and several, Any Borrower who ¢o-signs this Seeurity
instrument but does not execute the Note: (0) 18 so<slgning this Security Instrument only o mortgnge, grust and convey
that Borrawers interest in the Property under theerans of this Securily Instrumens: (b) is not personally oblignied to pay
the sums seeuresd by this Sccurity Instrument; und @osrees that Lender und any other Borecower iy ngree to extend,
moddify, forbenr or muake any accommoddntions with regi rd 1o the terms of this Security tnstriment or the Note withowt
that Borrower’s consent,

12, Loan Charges. 10 the Joan secured by this Secrity Tnstrument is subject to n low which sets masinmim losn
charges, nnd that law is Qaally interpreted so thutl the intevest pr other losn charges eotlected or 1o be eollecied in
connection with the loan exceed the permitted lmits, 1hen: (any such lonn charge shnl) be reduced by the nmount
necessary (o reduce the chuege to the permitted limit; und (b) any sway alrendy collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender muy c¢hoose 20 eikie this refund by reducing ihe principnl owed
uticter the Note or by making u direct puyment to Borrower, 3 refundeeauces principal, the reduction will be trented ns o
partind prepayment without any prepayment churge under the Note

13, Logisintion Affecting Londer's Rights,  If ennctment or explresion of appllicable Inws has the effect of
remdering wiey provision of the Note or this Sceurity Instrument unenforeeable ceeording toits terins, Lender, s its option,
iy require immedinte payment in full of all sums seeured by shis Seewrity bistzament snd muy invoke any remedies
permisted by purageuph 19,10 Lender exercises chis aption, Lemder shal) take the stems peeified i the seeond purngraph of
purngraph 17,

14, Notices,  Any notiee 1o Boreower provided for in this Security [nstrument shoii-be given by dellvering i or by
mnifing it by first vluss gudl unless upplicable law requlres use of snother methant. “The notice shald be direeted to the
Property Address or any other sddress Borrower designates by notice to Lender, Any notice so Lender shull be given by
fiest wloss mndl o Lender's nddress staied herein or nny other wddress Lender desigiiites by motice 20 Haecawer, Any nolice
provided for in dhis Sevarity Insteanent shall be deennad b ve been given wo Barrswer or Lende: whindiven as provided
in this purugraph.

15, Govoerning Law; Soverablity,  Thiv Seeurity fnstrument shisll be governed by federnl Jiwaed the Jaw ol the
jurisclivtion in whici the Property is loented. In the event thnt any provisinn or ¢hinuse of this Securbty arstrument or the
Note confticty with applivable Inw, suvh contlics shall not ni¥eet other provisions of this Security Instrumainior the Nuote
which can be given effeet without e conflicting provision, “To this end tie pravisions of this Securily Instromssent nmd the
Neoe are declired to be severable.

16, RHorrower's Copy,  Boreower shinll be given one canformed eopy of the Nate and of this Security Instrament,

17, ‘Uransfer of the Propurty vr a Beneficial tnterest in Bocrower, 1T all or nny part of the 'roperty or uny
nterest in s sold or transterred (or 150 benelicio Interest in Borrower Is sold or trsnsferred and Borrower is not s natael
persun} without Lender's prior wreitten consent, Lender may, at ity option, reguire immedinte puymenl ity full of all sums
secured by this Security {nstrument. However, this optien sha)l nom be exerebsed) by Lender iF eacreise is prohibited by
Federnl low ns of the dite of this Seeurity Instrument,

11 Lendaer exercises this option, Lender shall glve Borrower notice of geeeteration, The natiee shall provide o perbod
af ot tess than 30 diys froa the date the notice bs dehivered e mndled within which Slorrower must pay abl suis secured by
tiis Security Tnstrament, 15 Borrower fuils to puy these sums prior o the eapiration of this period, Lender may invoke any
remeddios permitted by this Seeurity Instrament withou further notice or demadicd an Hoerower.

I8, Burrowee's Right to Reinstnte, 11 Norrower mueets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Tostrument discontinued ut nny tiine prior to the enlier oft (0} § doys {or sueh other peeiod as
applicable lnw iy speeil’y Tor eeinstuteinent) bafare sale of the Praperty pursuan) w any power of sple vontpingd in this
Security laxtramnen); or (b entry of o Judgment enforging this Security Instrument, Those conditions wee thit Borrower:
) payy Lender oll sams which then wauld be due undee this Security Tnsteument nnd the Note hnd no aeevleriation
ovenrred; () cures nny defuult of any otlier coverants or greementn (&) pays ) expenses fneurred n enforcing this
Security Insiroment, inehwting, but not limited 10, ressanable adtorneys® Tees; and @) ke such netion ny Lender may
rensonably requive to assure that the Hen of this Seeurity Instrument, Lender's rights in the Property nid Horrower's
obligation to puy the sy seeured by this Seeurity Instrument shal) gontimie unehunged, Upon reinstntement by
Borrower, this Seeurity Tnstrument und the obligntiony secured hereby shall remnin fully effective as 1f no necelerntion hind
ueenrred. However, this right ta reinstate shull sot apply in the ense of necelerution snder puragraphs 1 or §7,
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